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51 EATON PLACE MANAGEMENT COMPANY LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

The directors present their report and financial statements for the year ended 31 December 2010

Principal activity

The company did not trade dunng the year it managed a property called 51 Eaton Place, which 1s a non-profit
making activity

Directors
The following directors have held office during the year

A Ahuja
J O Walraven van der Wyck
{Appointed 17 November 2010)

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

On behalf of the board

b_\w&va\J‘V'

J O Walraven van der Wyck
Director




51 EATON PLACE MANAGEMENT COMPANY LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF 51
EATON PLACE MANAGEMENT COMPANY LIMITED FOR THE YEAR ENDED 31
DECEMBER 2010

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of 51 Eaton Place Management Company Limited for the year ended 31 December
2010 set out on pages 3 to 6 from the company's accounting records and from information and explanations
you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject to
its ethical and other professicnal requirements which are detailed at icaew com/membershandbook

This report 1s made solely to the Board of Directors of 51 Eaton Place Management Company Limited, as a
body, in accordance with the terms of our engagement Jetter Our work has been undertaken solely to prepare
for your approval the financial statements of 51 Eaton Place Management Company Limited and state those
matters that we have agreed to state to the Board of Directors of 51 Eaton Place Management Company
Limited, as a body, in this report In accordance with AAF 2/10 as detailed at icaew com/compilation To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 51 Eaton Place
Management Company Limited and its Board of Directors as a body, for our work or for this report

It 1s your duty to ensure that 51 Eaton Place Management Company Limited has kept adequate accounting
records and to prepare statutory financial statements that give a true and fair view of the assets, habilities,
financial position and loss of 51 Eaton Place Management Company Limited You consider that 51 Eaton
Place Management Company Limited 1s exempt from the statutory audit requirement for the year

We have not been mnstructed to carry out an audit or a review of the financial statements of 51 Eaton Piace
Management Company Limited For this reason, we have not venfied the accuracy or completeness of the
accounting records or information and explanations you have given to us and we do not, therefore, express
any opinion on the statutory financial statements

Robinson Stewart & Co.

Chartered Accountants 7 Granard Business Centre
Bunns Lane
Mill Hill
London NW7 2DQ




51 EATON PLACE MANAGEMENT COMPANY LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2010

Income
Service charges receivable
Interest recevable

Expenditure

Caretaker's wages and expenses
Cleaning

Common parts electncity

Boiler fuel and repars

Lift repairs and maintenance
External decorations

General repairs and maintenance
Insurance

Management fees

Accountancy fees

Legal and professional fees
Sundry expenses

Net {expenditure)income for the year

Notes

2,584
499
278

5,802

5,335

1,293

8,984

5,221

5,250
860
371

2010
£ £
23,523
69
23,592
2,953
297
3,812
3,085
97,424
2,301
4,559
4,500
825
336
175
(36,484)

(12,892)

2009

124,932
245

125,177

(120,267)

4,910




51 EATON PLACE MANAGEMENT COMPANY LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2010

2010 2009

Notes £ £ £ £
Current assets
Debtors 2 7,486 30,376
Cash at bank and in hand 22,161 39,248

29,647 69,624

Creditors: amounts falling due within
one year 3 (36,967) (64,052)
Total assets less current liabilities (7,320) 5,672
Capitat and reserves
Called up share capital 4 3 3
Income and expenditure account 5 (7,323) 5,569

Shareholders' (deficit)/funds {7,320) 5572

For the financial year ended 31 December 2010 the company was entitled to exemption from audit under
section 477 Companies Act 2006 Nc member of the company has deposited a notice, pursuant to section
476, requiring an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge therr responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and far view of the
state of affars of the company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of sections 394 and 395 and which otherwise comply with the requirements
of the Companies Act 2006 relating to accounts, so far as applicable to the company

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and with the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008)

Approved by the Board for issue on

‘SLM/GA/}/,,‘L\

A Ahuja J O Walraven van der Wyck
Drrector Director




51 EATON PLACE MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1  Accounting policies

11 Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financral Reporting Standard for Smaller Entities {effective Apnl 2008)

1.2 Comphance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

2  Debtors 2010 2009
£ £

Service charge debtors - 24,479
Sundry debtors and prepayments 7,486 5,897
7,486 30,376

3  Creditors. amounts falling due within one year 2010 2009
£ £

Service charges In advance 13,981 7,438
Sundry creditors and accruals 22,986 56,614
36,967 64,052

4  Share capital 2010 2009
£ £

Allotted, called up and fully paid
3 Ordinary shares of £1 each 3 3




51 EATON PLACE MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

5§  Statement of movements on income and expenditure account

Profit and

loss
account

£

Balance at 1 January 2010 5,569
Net (expenditure} for the year (12,892}
Balance at 31 December 2010 (7,323)




