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IN THE HIGH COURT OF JUSTICE N° 008204£ 1999
CHANCERY DIVISION
COMPANIES COURT
. MR JUSTICE FERRIS

S weveros Y
‘3 TUESDAY, THE §TH DAY OF OCTOBER 1999

"IN THE MATTER OF: CENTURY MORTGAGESLTMITED
1L _.":;.._L??c&%:?; ;
-and -
@ !N THE MATTER OF: THE INSOLVENCY ACT 1986
ORDER

UPON THE APPLICATION of the Secretary of State for Trade and Industry, whose address
for service is The Treasury Solicitor, Queen Anne's Chambers, 28 Broadway, London SW1H

918, the Petitioner named in the Petition presented to the Court on § October 1999;

1. 7. AND UPONHe Pedtoner wrlertaking

11111
-

2) 6 ssue tresad petitior—
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AND UPON HEARING Counsel for the Applicant and the Official Receiver in person;
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AND UPON reading the Petition to wind up CENTURY MORTGAGES LIMITED (“the

Compary”) and upon reading the Affidavit of BRIDGET CHASE and the Affidavit of
CLAIRE MARY BERNADETTE ENTWHISTLE.

gt

ITIS ORDERED THAT one of the Official Receivers attached to the Court be and is hereby

@ aPPOil_md as Provisional Liquidaror of the Company until the conclusion of the hearing of the

said Pettion or further Order.

AND ITIS ORDERED that the functions of the Provisional Liquidator extend, inter alia, to the
following acts, that is to say:

. (1) To enter upon the Company's present or former premises (including, but not limited to
Century House, Standarg Way, Thornfields Business Park, Northallerton, Yorkshire, 5a

Garth Way, Northallerton and §-§ Woodland Road, Darlington) and td take possession,

o collect in and protect the asgers of fhe Company including any third party or trust monies,

Or any assets in the possession of or under the control of the Company in this country oz,

abroad, such assets not 1o be distributed or parted with until further Order except pursuant

to the functions and powerg hereby coaferred.

(2} To take possession of ang secure the books and records of the Company including the

accounring and stahutory records,
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To Investigate the affairs of the Company insofar as it is necessary to protect the assets

of the Company including any third party or trust monies or assets in the possession of

or under the control of the Compa:i)t

(4)  To investigate insofar as it is considered necessary (with a view to tracing and protecting

the assers of the Company) any transactions entered into by the Company and/or any

.-.‘g?‘

dispositions made by the Company which may have resulted in and/or involved the
dissipation and/or reduction in value of all or any of the Company's assets or which in the
@ event that a Winding Up Order is made may be avoidable and/or recoverable pursuant to

the provisions of the Insolvency Act 1986.

(3} Without prejudice to the generality of the foregoing, to comruence such action in this |
country or abroad for the ﬁrotecﬁon and/or for the recovéry of documents or assets as may
be required and to seek such interlocutory relief therein as he shall think fit for the

PuUrposes set out in paragraphs 1 to 4 above.

® (6)  Insofar as any part of the property or assets of the Company are held 1o be trust property
then the Provisiona! Liquidator shall be at liberty 1o apply to the Court for directions as
to the payment and retention of sums by way of remuneration, disbursements and
cxpenses including his expenses in.co:inéctilon with his administration of the trusts

atfecting the property. i . S
. _ “

AND IT IS FURTHER ORDERED that the Provisional Liquidator is to have the following

powers:
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(a) To be at liberty to retain and pay or dismiss employees at his discretion;

(b) To be atliberty to terminate, complete or perfect as advised any contracts
or transactions relating to the business of the Company or involving
transactions relating to assets of the Company including any clients and

trust monies in the possession of or under the control of the Company;

(<) To engage all such solicitors, other agents and specialists as may be

necessary to assist him in the carrying out of his duties and the exercise

g"" of his powers under this Order;

(d)  Torerain and operate the existing bank accounts of the Company and to
open and operate new accounts with liberty to pay therefrom any
necessary expenses incurred on behalf of the Company in carrying out his
powers and duties uﬁder this Oxder, any balance exceeding immediate

requirements to earn interest with such banks on deposit accounts.

LN\ o |
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5% ANDTT 1S FURTHER ORDERED that patias’of this Order be given to the Company ferhwith

'( d;j;together with a copy of the evidence relied upon.

Y

AND IT IS FURTHER ORDERED that the Company be at liberty to apply to the Court ta vary

or discharge this Order on 48\burs notice given to the Official Receiver and the Petitioner's

solicitor.

AND IT IS FURTHER ORDERED that the costs of this a%on be costs in the Petition.
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NOTICE TO THE OFFICERS OF THE COMPANY

You, are required by Section 235 of the Insolvency Act 1986 to give the Provisional Liquidator

all information as he may reasonably require relating to the Company's property and affairs and -

to artend upon him at such times as he may reasonably require.
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N° of 1999

IN THE HIGH COURT OF JUSTICE

CHANCERY DIVISION

COMPANIES COURT

MR JUSTICE FERRIS

TUESDAY THE 5TH DAY OF OCTOBER
1999

RE: CENTURY MORTGAGES LIMITED
-and -

RE: THEINSOLVENCY ACT 1986

ORDER

THE TREASURY SOLICITOR
Queen Anne's Chambers

28 Broadway

London SWIH 9IS .

Ref 199/45347/CYS/SLI/B3
Tel: 0171-210-3177
Fax: 0171-210-3143




