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ALBION MUSIC LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2011

The directors present their report and financial statements for the year ended 31 March 2011

Principal activities

The principal activity of the company continued to be the sale of products to promote the Iife, work and music
of Ralph Vaughan Willams

Directors
The following directors have held office since 1 Apnl 2010

John Francis
Stephen Connock

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make Judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any tme the financial postion of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are alsa responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

By order of the board

J 8 Francis
Secretary
14 May 2011




ALBION MUSIC LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2011

Notes
Turnover
Cost of sales
Gross profit
Distnbution costs

Administrative expenses

Loss on ordinary activities before
taxation

Tax on loss on ordinary activities 2

Loss on ordinary activities after
taxation 6

201

2,094

(1,669)

425

(331)
(94)

2010
£

3,960

(3,737)

223

(129)
(94)

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account




ALBION MUSIC LIMITED

BALANCE SHEET
AS AT 31 MARCH 2011
2011 2010

Notes £ £
Current assets
Stocks 3 1,326 2,995
Debtors 4 - 21
Cash at bank and in hand 1,919 2,073

3,245 5,089

Creditors: amounts falling due within
one year 5 (3,243) (5,087)
Total assets less current liabilities
Capital and reserves
Called up share capital 6

Shareholders’ funds

For the financial year ended 31 March 2011 the company was entitied to exemption from audit under section

477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section 476,
requinng an audrt of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge their responsibilities for ensurning that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affars of the company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of sections 394 and 395 and which ctherwise comply with the requirements
of the Compantes Act 2006 relating to accounts, so far as applicable to the company

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and with the Financial

Reporting Standard for Smaller Entities (effective April 2008)

Approved by the Board for issue on 14 May 2011

JLl

J 8 Francis
Director

Company Registration No. 3103770




ALBION MUSIC LIMITED |

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2011

11

1.2

13

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities {effective April 2008)

Compliance with accounting standards
The financial statements are prepared In accordance with applicable United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice}, which have been appled
consistently (except as otherwise stated)

Turnover
Tumover represents amounts receivable for goods and services net of trade discounts

Taxation

All profits are paid to the RVW Society by Gift Aid, accordingly no hability to Corporation Tax anses

Stocks 2011 2010
£ £
Finished goods and goods for resale 1,326 2,895
Debtors 2011 2010
£ £
Trade debtors - 21
Creditors: amounts falling due within one year 2011 2010
£ £
Amounts owed to parent and fellow subsidiary undertakings 2,688 3,530
Accruals and deferred income 555 1,557
3,243 5,087




ALBION MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2011

6  Share capital 2011 2010
£ £
Allotted, called up and fully paid
2 Ordinary shares of £1 each 2 2
7  Control

The ultimate controlling party of this company is considered to be The Ralph Vaughan Williams Society,
a registered Charity




