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COMPANIES FORM No. 403a

Declaration of satisfaction
in full or in part
of mortgage or charge

Pursuant to section 403(1) of the Companies Act 1985
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SCHEDULE 1
DE¥INITIONS

In this Form 403(a):

"Company" means Great North Eastern Railway Limited (registration number 02938984),

"Original Facility Agreement” means the Amended and Restated Revolving Facility
Agreement dated 10 June 2003 (as amended and restated on 22 December 2003, on 2 July
2004 and 16 November 2004) relating to a US$158,000,000 secured loan facility agreement
dated, entered into between Sea Containers British Isles Limited, Sea Containers Ltd. and
others as Guarantors, Citigroup Global Markets Limited and others as Mandated Lead
Arrangers, Citibank, N.A. and others as Original Lenders, Citibank International plc as Agent
and Citicorp Trustee Company Limited as Trustee.

"Relevant Payments” means all dividends, interest and other monies paid or payable to the
Assignor in respect of the Shares including any other rights, benefits and proceeds in respect
of or derived from the Shares (whether by way of redemption, bonus, preference, option,
substitution, conversion or otherwise),

"Secured Parties" has the meaning given to it in the Original Facility Agreement.

"Shares" means all of the shares in the share capital of the Company held by, 10 the order or
on behalf of, the Assignor at any time.
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