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Healy Chemicals Limited
STRATEGIC REPORT

for the year ended 30:June 2017

Review of the Company's:Business ‘ 3
The principal activity of the company during.the year urider. réview is'that:of the wholésale of chemical products.

Principal Risks:and Uncartainties ) B _ ‘

The management tea continually monitors the key. risks facing the company and infroduces contiols to manage
‘these risks.

Developmerit-and Pérformance _ ,

‘Revenue increased by £1,937,135 to £12,390,697 in 2017.In order to acheive this the gross margin has dropped to
15.73% and the: company.reported an after tax profit of £335,796 compared to £472,550 in 2016. .

Financial Key Performance Indicators _ ) B
‘Management usé a range of pérformance measures: to ‘monitor and manage. the ‘Business: The performance
measires used-are setout as follows :

Profit.Ratios _
The Profit Ratios during the year were as follows:

2017 2016

e £

Revenue 42;390,697 10,452,562
Gross. Profit Margin %. . 16 19
Gross profit 1,949,299 2,035,208
. 335,796 472,550

Profit for the year
: hareh,‘)lders' Fiundsi

1,949,421 1,210,025

Udo HinKelmann
Director

20 September 2017 . 20 September 2017




Healy Chemicals Limited
DIRECTORS' REPORT

for the year ended 30 June 2017
The directors present their report and the-audited financial statements for the year ended 30 June 2017.

Principal Activity
The principal activity of the company during the year under review is that of the wholesale 'of chemical products.

Results and Dividends
The profit for the year after providing for depreciation and taxation amounted to £335, 796 (2016 - £472,550).

The:directors have paid a final dividend amounting to £350,000..

During the year under review the company paid a final dividend of £175,000 to each ofits shareholders which related-
to the previous financial year end.

Directors
‘The directors who sefved during the year are as follows:

‘Maurice Healy
Anthony Healy
Gareth Healy
Christian Francke
Udo Hinkelmann
Gerrit Jan Wesselink

There were no changes in shareholdings between 30 June 2017 and the date of signing the financial statements:

In accordance with the Aicles of Assaciation, the directors retire by rotation and, being eligible, offer themselves for
re-election.

Future Developments
The directors have no plans to change the current operations of the company in the foreseeable future.

Post Statement of Financial Position Events
There have been no significant events affecting the company since the year-end.

Charitable and political contributions B
The company did not make any disclosable political donations in the current year.

Auditors
The auditors, Whelan Dowling & Associates, (Chartéred Accountants & Statutory Audit Firm) have indicated their
willingness to continue in office in accordance with the. provisions of Section 485 of the Companies Act 2006.

Financial Risk Management Objectives and Policies

The company makes little use of financial instruments other than an operational bank account, so its exposure, to
price risk, credit risk, liquidity risk: and cash flow risk is not matenal for the assessment of the assets, liabilitigs,
financial position and profit or loss of the company.

Matters covered in Strategic-Report » v
As permitted by Paragraph 1A of Schedule 7 of the large & Medium-sized Companies & Groups (Accounts and
Reports) Regulations 2008, certain matters which are required to be disclosed in the Directors’ Report have been
omifted. as théy dre included in the Strategic. Report on page 4 These matters relate to review of business and

gmcxpal nsks and uncertainties of the company.

Udo ﬁink
Director

20 September 2017 20 Septémiber 2017




Healy Chemicals Limited S
STATEMENT OF DIRECTORS' RESPONSIBILITIES

for the year ended 30 June 2017

The directors are responsible for preparing the Strategic Report, Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial 'year. Under that law the
directors have elected to prepare the financial statements in: accordance with United. Kingdom Generally Accepted
Accounting Practice: (United Kingdom. Accounting Standards: and applicable law) mcludmg FRS102 "The Financial
Reporting. Standard applicable in the UK and Republic of Ireland". Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit-or loss of the company for that period.

in. preparing these financial statenients, the directors are required to:

-. select suitable accountifig policies and apply them consistently:

¢« make judgements and gstimates that are reasonable and prudent;

= prepare the financial statements on the going concem basis unless it is inappropriate to presume that the-
company will continue in business:

The directors are responsible for keeping adequate accéounting records that are sufficient to show and explain the
company's transactions and dnsclose with reasonable accuracy at any time the financial posunon of the company and

for safeguardmg the assets of the company and hence for taking reasonable steps for the prevent:on and detection of
fraud and other irregutarities.

In so faras the directors are aware:

« there is no relevant audit inforiitation (information needed by the company's auditor in connection with preparing
the -auditor’s report) of which the-company’s auditor is unaware, and

'\ the durectors have taken all the steps that they ought to have taken to make themselves aware of any relevant

Udo Hinkelmann
Director

20 September 2017

eptember 2017




INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Healy Chemicals Limited.

‘We have audited the financial statements of Healy Chemicals Limited for the year ended 30 .June 2017 which
comprise the Income Statement, the Statement of Comprehensive Income, the Statement of Financial Position, the
Statement of .Changes in Equity, the Statement of Cash Flows and the related notes. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounling Standards
(United Kingdom Generally Accepted Accounting Practice). including FRS102 "The Financial Reporting Standard
applicable in the UK and Repubiic of ireland”. )

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's.
members as a body, for our audit work, for this report, or for the opinions we have formed.

In. our opinion the financial statements:. »
= give a true and fair view of the state of the company’s. affairs as at 30 June 2017 and of its profit for the year then

ended;
= have been propery prepared in accordance with United Kingdom Generally Accepted Accounting Praclice: and
« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to-our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to
you where:

s the directors’ use of the going concern basis of accounting in the preparation of the financial statements is. not
appropriate; or

» the directors have not disclosed in the financial statements any identified material uncerfainties that may cast’
significant doubt about the company’s ability to continue to adopt the going concem basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In. connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is. materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies’ or apparent material misstatements, we are required to determine whether there is a material
misstatement in. the financial statements or a material misstatement of the other information. If; based on the work we
have: performed, we conclude that there-is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report.in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the wark undertaken in the course of the audit:

« the information given in the directors’ report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and’

s the directors’ report has been prepared in accordance with applicable legal requirements.




INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Healy Chemicals Limited

Matters on which we are required to report by exception

in the light of our knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors’ report.

‘We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us
to report to you if, in our apinion:

e adequate accounting records have not been kept, or retums adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and retums; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not'received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
‘regime and take advantage of the small companies’ exemptions in preparing the directors’ report and from the
requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 6 the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
intemal control as the directors determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as
a going concem, disclosing, as applicable, matters related to_going concern and usiiig thé going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have. no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whoie are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably bé expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive fo those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery; intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate-in. the circumstances, but not for the purpose of expressing an opinion oh. the effectiveness of the
company's intemal control,

« Evaluate the appropriateness of accounting policies used and: the reasonableness of accounting estimates and
related disclosures made by the directors.

» Conclude on the appropriateness of the directors’ use of the going concefn basis of accounting and, based on
the audit evidence obtained, whether ;a2 material uncertainty exists related to events or ¢onditions that may cast
significant doubt on the cornpary's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
finaricial statements or; if such disclosures are Inadequate, t6 modify our opinion. Our conclusions are: based on
the audit evidence obtained up fo the ‘date of our auditor's report. However, future events or conditions rhay
cause the company to cease to continue-as a going concem:




INDEPENDENT AUDITOR’S REPORT
to the Shareholders 'of Healy Chemicals Limited

+ Evaluate the overall presentation, structure and:content of the:financial statements,. including the disclostirés,
and whether the financial:statements represent the tnderlying” transzctions arid-évents in-a:manner that achieves *

fair presentation..

We comiuriicate: with those charged with governance regarding, among other matters, the planned scope:and timing
.of the audit and sngmficant audit findings, including any sigrificant deficiencies in: internal control. that we rdentlfy~

‘during ourdudit:

Sean Whelan: FCA (Semor ‘Statutory Audltor)
for and on behalf of

‘WHELAN DOWLING & ASSOCIATES
Chartered:Accountants & Statutory Audit Fimn
Biock 1, Unit 1 &.4,

‘Northwood Codrt.

Santry

Dublin 9

Iréland




Healy Chernicals Limited:
INCOME STATEMENT

for theyéar ended 30 June 2017

Revenue
Cost of sales:
‘Gross profit

Administrative expenses
Other operating income

Operating: profit.

Finance costs:

Notes

‘Profit;on ordinary dctivities before taxation

Tax:on profit on ordinary acfivities. 9

‘Profit.for the year

2017
£

12,390,697
(10,441,397)
1,949,300

(1,849,086)
311,195

411,409
(10,881)
400,528

(64,732)

335,796

20186,
£

10,453,562
(8.418,353y
2,035,209

(1.636:254)
236,308

635263
(6:502)

628,761
(156,211)

472,550

~The notes on pages 15 t0'23 form part of the finandial statements




Healy Chemicals Limited ) 3
STATEMENT OF COMPREHENSIVE INCOME

for the year ended 30 June. 2017

2017 2019

£ £

‘Profit on ordinary activilies after taxation 335,796 472,550

Revaluatio reserve unrealised. movement on 942,000 R
revaluation of property - ) )

Taxation on unrealised revaluation gains . (188,400) s

Total comprehénsive income:relating to ‘the year 1,089,396 47,2,556

i The notes on pages 1Sto 23:.form: pa.n:ofﬂ'th'é’ﬁ.hﬂé.‘ngi,a,l ,slaleﬂrﬁ”e"'r‘{tﬁ;.:'ﬁ" T 1%




Healy Chemicals Limited
Company:Number: 03100489

STATEMENT OF FINANCIAL POSITION

.as at’30 June 2017

‘Non-Current Assets
Properly, plant and equipment

Current Asgéts
Inventories

Reaceivables o
‘Cash and:cash' equivalents.

Payables: Ani_o_unts falling-due within one year
‘Net Ciifrent Assets
Total Assetsiiess Current Liabilities,

Payables. _
Amounts _fal!ir,ig due after more than one '.yéar'

Provision for Liabilities and Charges
Net Assets

Equity

Called up.share capital

Revaluation reserve

Incorvie statement

Equity’ atfi{butable to ownefs qf’the company

it b i » , |3
|k . . L
! : 8

Director ="

‘Notes

11

12
13

15
17

1%

1,949,421

2017

3,191,135

/903,185
2,546,838
- 773,336

14,223,359
(1,782,266)
2,441,093

5,632,228

(3,494,407).
(188,400)

1,049,421

200
, 942,000
1,007,221

Director

Udo Hinkelmann / 1

2016
£

2,199,307

2.113819)

1,160,459

3,359.766

1,210,025

200

1,209,825
1210025

3,274278

2,149,741y

The noles on pages 15 to 23 form pant of the fikancial statements.

;'12



:Héa,_!y Chemicals Limited o
STATEMENT OF CHANGES IN EQUITY

as at 30:June 2017

At4 July 2015
Profit for the yeéar
.Payment of dividends.
At:30 Juné 2016

Profit for the year
‘Other gains and.losSes

“Total comprefiensive income
Payment of dividends

At 30 June 2017

capital

£

200

Share Revaluation:
reserve.

£

Retained
earnings

£

937,275

Total

£

937:475.

472,550

472,550

 {200,000)

(200,000)

" 200

1,209.825

1,210,025

942:000

335,796
(188.400)

335,796
753,600

ol

942,000

| 147,396

1,089,396

{350,000)

 (350.00)

200

942,000

1,007,221

1,949,421

3



Healy Chemicals Limited
STATEMENT OF CASH FLOWS.

‘for the year ended.30.June 2017

Cash flows from opérating activities
Profit foi'the year

Adjustments for:

Finance costs o

Tax.on profit on ordinary activities
‘Depreciation '

Movefents in ‘working capital:
Movementiin inventories
Movement in receivablés
‘Movement in payatles

Cash generated from operations

Interest paid.
Tax paid

‘Net cash (usedfiq')lgeneraled from:operating activities

Cash flows from investing activitiés »
‘Paymients to acquire.propefty:. plant and equipment

Cash flows from financing activities

Néw long term [oan

Repayment of short termiloan. -

‘Movement in funding from subsidiaries/group. companies and’
connected parties )

‘Dividends paid

Net-cast generated from/(used:in) financing activities

Net.increase in cdsh and cash equivalents v
Cash and cash equivalents at beginning-of financial year

___ ‘Cash.and cash.equivalents at end. of financial year

26

467

2017
£

335,796
10,881

64,732
94,342

505,751

(216:343)
(617,801)

139,400

(10,881)
(142;811)

(14.292)

{144,170)

1,500,000
(202,765)
(673,836)

(350,000)

114,937
658,399

773,336

2016
£

472,550

6,502
156,211

107,628

742891

84,522
751,477

(524;501)

1,054,389
{6,502}
(268.126)

779,764

(38,252)

(171,783)
37,830

(2Q0,000)

(333,953)

407 556
250,843

" 658399

14.



Healy Chemicals Limited

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 30 June 2017

1.

GENERAL INFORMATION
Healy Chemicals Limited is a company limited by shares incorporated in the United Kingdom.
ACCOUNTING POLICIES

'i‘he following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the' company'’s financial statéements.

Statement of compliance »
The financial statements of the company for the year ended 30 June 2017 have been prepared in accordance

‘with the Financial Reporting Standard applicable in: the United Kingdom and the Republic of Ireland (FRS

102) issued by the Financial Reporting Council and in accordance with.the Companieés Act 2006.

Basis of preparation

The financial statements have been prepared under the historical cost convention- except. for certain
properties and financial instruments that are measured at revalued amounts or fair values, as explained in the
accounting policies below. Historical cost is generally based on the fair value of the consideration givenin
exchange for assets. The following accounting. policies have beén applied consistently in dealing with items
which are considered material in relation to the company's financial statements.

Revenue
The turnover of the-company is the amount invoiced to customers. for goods and services provided, exclusive

of vaiue added tax and net of carriage outwards.

Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost or at.valuation, less accumulated depreciation. The charge
to depreciation is calculated to write off the original cost or valuation of property, plant and equipment, less
their estimated residual value, over their expected useful lives as follows: ~

Warehouse Fidures - 12.5% - 33.33% Straight Line
Land & Buildings - 2% Straight line

Office Equipment - 12.5% Straight Line.

Motor vehicles - 25% Straight Line

Computer equipment - 12.5% - 33.33% Straight Line

The camying values of tangible fixed assets are reviewed annually for impairment in periods. if events or

- changes in circumstances indicate the ¢anrying value may not be recoverable.

inventories

Inventoriess are valued at the lower of cost and net realisable value. Inventoriess are determined on a first-in

first-out basis. Cost comprises expenditure incurred in-the normal course of business in bnngmg inventories
to their present location and condition. Full provision is: made for obsolete and slow moving items. Net
reafisable value comprises actual or estimated. selling price (net of trade discounts) less all further costs to
comipletion or ta be incurred in marketing and selling.

‘Trade and other receivables

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment, losses for bad arid doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtiul debts.

Barrowing costs.

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them fo.
the ‘cost of assets being acquired. Investment income eamed on. the temporary investment of specific
Borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible -for-
capitalisation. All other borrowing costs: are recognised in profit or loss in the period in. which they are

incurred.

15




Healy Chemicals Limited

NOTES TO THE FINANCIAL STATEMENTS continued

‘forthe year ended 30 June 2017
Provisions
Provisions are recogmsed when the company has a present légal or constructive obligation arising as a.result
of a past event. it is probable that.an outflow of econamic benefits will be required to settle the obligation and
a reliable estimate can be made. Provisions are measured at the présent:value of the expenditures expected
to be required to' settle- the obhgatron using a pre-tax rate that reflects current market assessments .of the
same value of money and the risks specific to-the obligation. The increase in the provision due to passage ‘of
fime is recognised as intérest expense.

Trade and other payables _ »
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of dxsoountmg would be immatenial, in which case they are

stated at cost.

Taxation and deferred taxation ]
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the year
and is calculated using the: tax rates and laws that have been enacted or substantially enacted at the:
Statement of Financial Position date.

Deferred tax is recognised in respect of all timing differences. that have ongmated but not reversed at the
balance sheet date where transactions of evénts have occuired at that date: that will result in an obligation to
pay more tax.in the future or a right to pay less tax in the future: Timing differerices are temporary differences
between the comipany's taxable ‘profits and its results as-stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the
periods in which the timing différences are expected to reverse, based: on tax rates and laws that have been
enacted or substantively enacted by the balance sheet date. Current or deferied taxation assets.and liabilities.
-are not discounted.

Foreign currencies

Monetary assets and liabilities denominated in foreign. currencies are transialed at the rates. of exchange
ruling at the Statement of Financial Position date. Non-monetary items. that are measured in terms of
historical cost in a foreign cumency arfe- translated at the rates of exchange ruling at the date of the
transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value. was determined. The resultlng exchange differences are dealt

with in the Income Statement..




Healy Chemicals Limited N ’ : o
NOTES TO THE FINANCIAL STATEMENTS continued

for the' year ended:30 June 2017

3.

SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of these financial statements. requires management to make judgements, estimates: and
assumptions that affect the application of policies and reported amounts of assets and liabilitie’s; income -and

expernses.

Judgments and estimates are. conlinually evaluated and :are based on historical. experiences. and olher
factors, iricluding expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and. assumptions conceming the future. The resulting accounting estimates.

wilf, by definition, seldom equal the related actual results. The estimates and assumptions that have a
signiificant risk: of causing a material. adjustment to the carrying amounts of assets and liabilties within the next
financial year are discussed below.

(a) Establishing useful economic lives for depreciation purposes of property, plant and equipment

Long-lived assets, consisting pnmanly of property, plant and equipment, comprises a Significant portion.of the
total assels. The annual depreciation charge depends primarily on the estimated useful fives of each: type of
asset and estimatés of residual valdes. The directors regularly review these asset useful lives and change
them as necessary to reflectcurrent thinking on remaining lives-in light of prospective economic utilisation and.
physical condition of the assets concerned.. Chariges in asset useful economic lives can have a significant

impact on depreciation and amortisation charges for the period.

{b) Provisioning for doubtful debts )

The company makes an estimate of the recoverable value of trade and other debtors. The company uses
estimates based on historical experience in determining the level of debts, which the conipany believes, will
not be collected. These estimates include such. factors as the current credit rating of the debtor, the ageing:
profile of debtors and historical experience.. Any srgnur icant reduction in the level of customers. that default on
payments or significant improvements that resulted in ‘a reduction in the level of bad debt provision would
have a positive impact on the operating results: The ievel of provision required is revnewed on on-going basis.
Historically the company has had a low'level of bad and doubtful debts.

GOING CONCERN

The directors consider that in preparing the financial statements they have taken into account all information
that could reasonably be expected to be available. On that basis they consider that is appropriate to prepare
the financial statements on the going concem basis. .

REVENUE

The whole of the- company's revenue Is attributable 10 its market in the United Kingdom and is derived from.
the 'prncipal activity of the wholesate of chemicals products.

OPERATING PROFIT 2017 2016,
£ £

Operating profit is stated after charging:
Depreciation of property, plant and equipment 94,342 107,628

Loss on foreign currencies 18,087 9,936

Auditor’s remuneration o

- audit services 15,255 15,565

FINANCE COSTS 2017 2016
£ £

On bank loans and overdrafts 10,881 6,502

7




Healy Chemicals Limited

NOTES TO THE FINANCIAL STATEMENTS

for the-year ended 30 June 2017

8.

EMPLOYEES AND REMUNERATION

Number of employeés.

continued

The average.iiumber of persons employed (including executive directors) during the year-was as follows:

‘Warehouse

Distribution and' sales.
Management,
Director

The staff costs (inclusive of-directors' salaries) comprise:

‘Wages and salaries:
‘Social security costs:
‘Pension costs:

"TAX ON'PROFIT ON'ORDINARY ACTIVITIES

(a) Analysis of charge'in the year
Current tax: L .
Corporation tax at'20.00% (2016 -.20.00%)
Under/over provision in prior year’

Total current tax

(b  Factors affecting tax.charge for-the year

2017 2016
Number -Number:
6. $

1 1

6 6

17 15

2017 2016

£ £
706668 634,204
67,062 45,849
17.786 18,956
701,517 699,009
2017 2016

£ £
80,170 156,527
(15,438) (316)
64,732 156211

The tax-assessed for the'yeardiffers from the standard rate 6f corporation: tax in the United ngdom 20:00%

(2016 - 20.00%). The differences are explained below:

Profit on ordinary activities before:tax

Profit on ordinary activities before tax

multiplied by the standard rate of corporation tax.
in the United-Kingdom-at 20:00% {2016 .--20.00%)

Effects of:

-Expenses not deductibie, for tax purposes
‘Depreciation in excess, of capital alfowances for period
Utilisation of tax losses

:Adjustment to tax charge in réspect of previous periods

Total tax.charge for the year {Note'9 (a)):

2047 2016

£ £
400,528 628,761
80,106, 125,752
10,046

10, 200 20,729
(10,136) -
(15.438) 1316)
64,732 156211




Healy Chémicals: Limited

for'the yedr ended 30 June 2017
0.  DIVIDENDS
Dividends 'on equity: shares:.

Ordinary Shares Class 1 - Final paid

2017

350,000

‘cantiided:

2016
£

200,000

{5



‘Healy Chemicals Limited
NOTES TO THE FINANCIAL STATEMENTS.
“for the year énded-30.June 2017

i1, PROPERTY, PLANT.AND EQUIPMENT

) Total
Waréhouse Land & Office Motor  Computer
Fixtures  Bulldings Equipinent vehicles equipment
£ £ £ £ £ £
Cost.or Valuation:
At1 July'2016 741679 2,715,963 422,834 143,366 242806 4,266,448
Additions : 142,731 - 1,439 - - 144,170
Revaluation - 942,000 - - - ‘942,000
At 30 June.2017 884410 3,657,963 424073 143366 242,806 5352618
‘Depreciation i ) - o o l ) S
At 1.July 2016 . 646,297 657,963 397,262 125,339 240,280 2,067,141
Charge for the year i 71,268 - 3,803 18,027 1,244 94,342
At'30 June.2017 717,565 657,963 401,065 143,366 241,524 2,161,483
Carrying amount ' R ' . '
AL 30 June 2097 186,845 3,000,000 23,008 - 1,282 3194,135
At 30 June 2016 95,382, 2,058,000 25372 18,027 2526 2:199,307

The company's land and buildings were valued to open market value by FHP Property Consultants-in the year ended 30th June 2017 in accordance: with relevant technical
statements Issued: by the Royal. Institution of Chartered Suryeyors in the sum. of £3,000,000. The revaluation has-been incorporated into the financial statements and: the
resullting: revaluation. adjustments' iave. been taken to the revaluation reserve. This revaluation during the yeaf énded' 30 June. 2017 resuited in a revaluation surplus of
£942,000.

There were no assets held underfinance leases included in the Tangible Fixed Asséts above.
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Healy Chemicals Limited N |
NOTES TO THE FINANCIAL STATEMENTS

for the year.ended 30 June 2017

12,

13.

14.

15.

16.

INVENTORIES:

Finished goods and goods for resale

The: replacement cost.of stock did not differ significantly from the: figures shown.

RECEIVABLES

Trade receivables
Other debtars
Prepayments.and accrued income

PAYABLES
Amounts. falling die within one year

Bank loan

Trade payablés

Amounts 6wed to.group companies

Amounts owed to connected parties (Note 22)
Taxation (Note 16)

Other creditors

Accruals

Security

2016

2017

£ £

903,185 686,842
2017 2016

£ £
2,334,434 1,796,802
66,100 -
146,304 132,235
2,546,838 1,929,037
2017 2016

£ £

127,622 178.284
668,781 412,396
838,034 618,610
(69,885) 603.951
119,425 188,526

- 66.279

98,289 45.774
1,782266 2113819

Bank borrowings are secured by a first charge held by National Westminister Bank PLC over the property at
Interlink Way West, Bardon Industrial Estate, Bardon Hill; ‘Leicestershire LE67 1HH. Other bank borrowings
are secured by a tegal charge and debenture held by Bardays Bank PLC over the assets of the company.

PAYABLES ‘
Amounts falling due after more than.one year

Bankloan
Amounts owed to group companies

Loans ‘
Repayable in one-year or less, or on-demand (Note 14)
Repayable between one and.two years
Repayable between: two and five yéars

TAXATION

Payables:
VAT
Corporation tax.
PAYE /NI

2017 2016
£ £
1,350,067 5,401
2144340 2,144,340
3,494,407 2149741
127,622 178,284
119,940 5.401
1,230,127 -
1,477,689 183,685
2017 20916
£ £
19,390. 12,279
80,170 155018
19,865 21228
119, 425 188,525
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Healy Chemiicals Limited

graup companies.

NOTES TO THE FINANCIAL STATEMENTS continued
for the year énded 30 June 2017
17.  ‘PROVISIONS FOR LIABILITIES AND CHARGES
fhé amounts provided for deferrad taxétion are analysed:below:,
Property Total: Total
revaluations
2017 2016
£ £ £
At 1 July 2016 .
Recognised in other comprehénsive income 188,400 188,400 -
At 30 June 2017 188,400 188,400 -
18.  SHARE CAPITAL 2017 2016
. . N £ £
Description Number-of Value of units
shares:
Aliotted, called up and fully paid B 7
QOrdiriary Shares Class 1 200 £1 each 200 200
The directors’ interests in the shares of the company are as follows:-
g NumberHeld:At
Name Class of Shares 30/06/17 01/07/16
Maurice Healy Ordinary Shares Class 1 100 100"
19.  CAPITAL COMMITMENTS
There were no capital cGmmitments at the year ended 30 June 2017.
20. CONTINGENT yiAalL]TIES -
There were rio contingent fiabilities at the year-ended 30 June 2017.
21, DIRECTORS" REMUNERATION 2017 2016
£ £
Remuneration 144,000 144,000
The directors of the company-are deemed as key management.
22. RELATED PARTY TRANSACTIONS.

The company has -availed of the exemption under FRS 102 in relation to the disclosure of tfansactions With

o 2017 2016,

The following amounts are due.to other connecled parties: £ £
Healy Chemicals,(UK)-Holdings Limited 186,793 198,060
Healy Chemicals:Ireiand Lifnited (256,678) 405,891
(69.885) 603951




Healy Chemicals Limited o :
NOTES TO THE FINANCIAL STATEMENTS continued

for the year ended:30 June 2017

Healy Chemicals (UK) Holding Limited s a company controlled by a common directar Maurice Healy, The:
company: paid expenses:in thie: sum of £11,267 oii behalf of Healy. Chemicals (UK). Holdmgs Limited during
the year urider review and: there was a balance. at the year: énd of £186,793.due. to Healy Chemicals (UK):

‘Holdirigs Limited from Healy Chemicals Limited.

Healy. Chemicals. ireland ‘Limited is 3 company coritroled by a comon director Maurice Healy. Diiring: the:
year, Healy Chémicals ‘Limited Were charged management fees of £232,070 by Healy Chemicals ireland.
Limited: The-balance at-the year- and is £256,678 payable from Healy Chenmicals Ireldnd Limited.,

23. GONTROLLING:INTEREST
The Gompany is controlied by Maurice Healy and Emsland-Starke GmbH; (a Genman registered company)?
who each own. 50% of the issued. shiaré capital of the ¢ompany.
24.  EVENTS AFTER END:OF REPORTING PERIOD
There were no.post balance sheet events affecting the:cdmpany and _fequiring: disclostire in the. financial
stateménts, in the period from:30th:Juné 2017 to the date of approval of the ‘accounts by ttig directors.
25. CHANGES IN EQUITY
Other Compiehensive Income 2017 2016
£ £
Revaluation: reserve unrealised movement on revaluation. of property 942,000 -
Taxation on unrealisedrevaluation.gains (188,400) -
753,600 B
26.. CASH AND CASH EQUIVALENTS 2017 2016
£ £
Cash and bank balances 773,336 658,399
Spoas 73




