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(Registered in England and Wales No: 3095320} METRO NEW MEDIA

318 OLD STREET » LONDON EC1V 9FT

Telephone 0171 729 9992
Facsimile G171 739 7742
Email metronewmedia@lgu.ac.uk

Minutes of the EXTRAORDINARY GENERAL MEETING of Metropolitan New Media Ltd
held in the New Board Room, Calcutta House on Tuesday 14 October 1997

Present: Professor R C Floud as corporate representative of London Guildhall
University (Chair), Mr P M Weaver,

In attendance: -Mr A Bailey, Mr J M Goodswen, Ms J Grinstead (Company Secretary),
Mr J Hancock, Dr D Hopkin, Mr P Revell-Smith, Mr H van Beinum.

1 It was RESOLVED:

THAT the notice period for the Extraordinary General Meeting be and is hereby waived.

2 It was RESOLVED as an ordinary resolution:

THAT the share capital of the Company be and is hereby increased to £3,500,000 by
the creation of an additional £3,499,000 ordinary shares of £1 each identical to and

ranking pari passu with the existing ordinary shares of £1 each in the capital of the
Company.

3 It was RESOLVED as an ordinary resolution:

THAT the directors be and are hereby generally and unconditionally authorised for the
purposes of section 80 of the Companies Act 1985 (the ‘Act’) to exercise all the powers
of the Company to allot relevant securities (within the meaning of section 80(2) of the
Companies Act 1985) up to an aggregate nominal amount of £3,499,998 (excluding alf
allotments made prior to the date of this resolution}. This authority shall expire five
years from the date of this resolution save that the Company may before such expiry
make an offer or agreement which would or might require relevant securities to be
allotted after such expiry and the directors may allot relevant securities in pursuance of
such offer or agreement as if the authority conferred hereby had not expired. This
authority shall be in substitution for and shall replace any existing authority contained in
the Company’s Memorandum and Articles of Association or pursuant to the said
section 80 to the extent not utilised at the date this resolution is passed.
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4 It was RESOLVED as a special resolution:

THAT Afticle 2(b) of the Articles of Association of the Company should not apply to
any allotment of shares in the capital of the Company pursuant to the authority
conferred by the resolution numbered 3 prior to its expiry five years from the date of
such resolution save that the Company may before such expiry make an offer or
agreement which would or might require equity securities to be allotted after such
expiry and the directors may allot equity securities in pursuance of such offer or
agreement as if the power conferred hereby had not expired.
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