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Iron Mountain Secure Shredding Limited

Directors’ report
At 31 December 2011

The directors present their report and unaudited financial statements for the year ended 3| December 201§

Principal activify

The company has been dormant, as defined in section 1169 of the Companies Act 2006 throughout the pertod and
preceding financial year [t 1s anticipated that the company will remam dormant for the foreseeable future Key
performance indicators are not considered necessary for an understanding of the development, perfonnance or
position of the business of the company There are no nisks or uncertawntzes facing the company including those
within the context of the use of financial instruments

Directors and their interests
The directors of the campany, who served throughout the period, are as follows

R Day
P Eglinton
S Golesworthy

The directors holding office at 31 December 20¢1 did not held any beneficial interest in the 1ssued share capital of
the company at 31 December 2011 or 31 December 2010

Certam directors hold options over shares in iron Mountain Inc , the ultimate parent company Details of the share
option schemes can be found n the financial statements of [ron Mountain Inc

Approved by the Board of Directors and sighed on behalf of the Board

sqoteily
S Golesworthy

Ducclor
l June 2012
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Iron Mountain Secure Shredding Limited
Balance sheet
At 31 December 2011

31 December 31 December

Note 2011 2010
£ £
Current assets
Debtors — Amounts owed by group 6,997,420 6,997,420
undertakings
Net assets 6,997,420 6 997,420

Caprtal and reserves

Called up share capital 4 2,000 2000
Profit and loss account 6,995,420 6,995,420
Sharecholders® funds 6,997,420 6,997,420

The company did not trade during the current or preceding period and has inade neither ptofit nor loss, not any other
1ecognised gain or loss

For the year ending 31 December 2011 the company was entitled to exemption fiom audil under section 480 of the
Companies Act 2006 relating to dormant companies

I’he members have not requued the company to obtain an audit of its accounts for the peiiod tn accordance with
section 476

The daectors acknowledge then responsibilities for complying with the 1equirements of the Act with respect 1o
accounting records and the preparation of accounts

Y hese financial statemenms on page 3 to 4 weie appioved and authonised for issue by the Board of Dnectors on
June 2012

Seqoe—tl

S Goleswosthy
Director




Iron Mountain Secure Shredding Limited
Notes to the financial statements
For the year ended 31 December 2011

th

Accounting policies

Basis of preparation

These financial statements have been prepared under the historical cost convention and 1n accordance with
applicable United Kingdom law and accouniing standaids

Profit and Loss Account

No profit and loss account is presented with these financial statements because the company has not
received income, scwrred eapenditure or recogmised any gans or losses during either the year under
review or the preceding financial penod There have been no movements in shareholders’ funds during the

year under review or the preceding period

Information Regard Directors and Employces
The company had no employees durmg the current year and preceding period

No emoluments were payable to the directors of the company dunng the cunent year and preceding
financial period

Called up share capita)l

31 3
December December
2011 2010
£ £
Authorised,

5,000 ‘A" oidinary shares of £] each 5,000 5.000
5,000 ‘B’ ordinary shares of £1 each 5,000 5,000
10,600 10,600

Allotted, called up and fully paid*
1,000 *A’ ardinary shares of £1 each 1,000 1,000
1,000 ‘B" ovdinary shases of £1 each 1,000 1 Q00
2,000 2,000

All shaies rank pars passu in all respects

Related Party Transactions

The cost of the annual 1ctuin fee was borne by another group company without any night of
reimbursement

Ultimate parent company and contiolling party
e company’s uliimate parem company and contiolling party 1s hon Mountamn Incorporated of Delaware
United States of America whose address 15 745 Atlanuc Avenue, Boston, Mass, 02111, USA

hhon Mountain Inc indirectly owns §00% of the issued shaie capital of lion Mounam Secuie Shredding
Limited zon Mountamn Inc s the largest & smallest company for which gioup fingncial sialements are
diawn up




