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Registration of a Charge

Company name: BRECONGATE PROJECTS LTD.
Company number: 03086379

XoXIITR6

Received for Electronic Filing: 06/01/2017

Details of Charge

Date of creation:  22/12/2016
Charge code: 0308 6379 0004
Persons entitled: CATALYST BUSINESS FINANCE LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JEREMY LAWRENCE
Electronically filed document for Company Number: 03086379 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3086379

Charge code: 0308 6379 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd December 2016 and created by BRECONGATE
PROJECTS LTD. was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 6th January 2017 .

Given at Companies House, Cardiff on Sth January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated: 22nd December 2016

1 Brecongate Projects Ltd

2 Catalyst Business Finance Ltd

Debenture
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This Debenture is made as a deed this.22nd day of December 2016

Between:

Brecangate Projects Ltd incorporated and registered. in England and Wales with company number
03086379 whose registered office is at Unit:3D, Upper Boat Business Park, Treforest, CF37 SBP {the
“Company”); and

Catalyst Business Finance Limited, incorporated and registered in England and Wales with tompany number
08230044 and whose fégistered office is at Palace Chambers, 42 London Road, Stroud, Gloutestershire GLS
2A1 ("CRE"),

Witness as follows:

1 Interpretation

1.4 The definitions and rules-of interpretation In this clause apply to this agreement:

"Business Day" a day {other than a Saturday or Sunday] -on which banks. re dpen for gensral business in
tondon,

“"Company's alf present and future monies,.abligations and liabilities owed by the Company to CBF, whether

Obligaticns” actual or contingent and whether owed jointly or severally, as principal or surety or in any
other capacity, together with all interest (including, without fimitation, default interest)
actriiing in réspect of those monies or liabilities together with the Expenses,

“Expenses” all expenses (on & full indemnity basis) incuired by CBF or any Receiver at-any time in
connection with the Property or the Company's Obligations or in taking or parfecting this deed
or in preserving defending or enforcing the security created by this deed or in exercising any
power under this deed or otherwise with Interest from the date they are incurred.

“Intellectual all intellectual property rights Including {without limitation) all rights.in patents, inventions,

Property Rights” copyrights, design rights, trademarks, service miarks, database rights, confidential information,

1.2

1.3

1.4

15

know-how, domiain fiames and business names.

“Obligation the period starting on-the date of this deed and ending on the date an which all the Company’s

Period” Obligations have been unconditionally and irrevocably paid and discharged.in full,

“Property” the whole and any part of the undertaking property and assets of the Comipany charged by
clause 2.

“Recelver” ‘af‘administrator, an aditinistrativa receiver, receiver.and manager ar.ather receiver appointed

pursuant to this Debenture in respect of the Company of over all 6r any of the Property.

The expressions "Company”-and "CBF" where the context admits include thelr respective successors. i title
and assigneas,

Interest will bie calculated both: befora and after demand or judgment on a daily basis and compounded
according to agreement or in the'absence of agreement monthly on such days as CBF may select.

Referencesto the "Property” include any partof it.

References to freshiold and ieasehiold praperty include all covenants and rights affecting or concarning the

same,

vl Sept 2015



1.6

1.7

1.8

Each.of the provisions of this deed shall be severable and distinct from one another and if one or more of

such provisions is invalid or unenforceable the remaining provisions shalf not'in any way be affected.

Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shall apply to the charges created by or pursuant to

this deed,

Notwithstanding any other-provision of this deed, shall not convert into a fived charge solely by reason of
the Company obtaining a moratoriurn under Schedule Al of the Insolvency Act 1986, or anything done with

aview 10 obtaining such-a. moratorium.

Charge

The Company covenants to discharge on demand the Company’s Obligations anid as a continuing security

for siich discharge and with full title guarantee.charges to CBF:

211

219

2.110

2441

2112
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by way-of fixed charge all estates or interests in any frechold and leasehold property now and
in the future vested in or charged to the Company;

by way of fixed charge all fixtures and fittings from time to time attached to any freehold and
leasehold property of the Company;

by way-of fixed charge all the plant and machinery vehicles and computer equipment.of the
Company present and future not regularly disposed of in the:ordinary course of business and
all-associated warranties-and midintenance contracts;

by way of fixed charge ali furniture furnishings equipment tools and other chattels of the
Company prasent-and future not regularly disgosed of in the ordinary course of business;

by way-of fixed charge 2l rents.receivable from any lease granted out of any freehold and
leasehold property of the Comipaty;

by way of fixed charge:all the goodwill of the Campany;

by way of fixed charge all stacks shares and other securities of the Company preserit and future

-and all income and rights derived from or attaching to the same;

by way. of fixed chiarge all Intelléttisal Préiperty-Rights, choses in action, licences and. claims of
the Company present and future and the insurance policies ‘and proceeds of any .insurance
from time to-time affecting the Property;

by way of fixad charge all policies of life'Insurance or assurance and all rights and claims to
‘which the Company is now, or may at any time afterwards, become entitled in relation to.the
prateeds of therm or of dny other policies of Insurance cf'any descrigtion {Including, without
limitation, the insurances mentioned in Clause 8.1 below),

by way of fixed charge all rights and other property to-which the Company is. now, or may at
any time afterwards, become entitled as a result of, ot in connection with, any proceadinigs
threatened or commenced under the Insolvency Act 1986 or any simifar legislation in any
jurisdiction;.

by way of fixed charge the benefit of all agreements for the provision by the Company to any
person of any foan or credit'of other financial accommodation of any description (including,
without limitation, any finance leases and hire or hire-purchase agreements) now, or at any.
time afterwards, entered {nto by the Company; and

by way of fixed charge the proceeds of sale of any property mentionad above; and



4.2

4.3

52

2.1.13 by way of floating charge (i) all the undertaking and all property assets and rights of the
Company present and future not subject to a fixed charge under this deed and (i) all book
debts and other debts of the Company present and future and the proceeds of payment of
réalisation of each of them not subjecttoa fixed charge under this deed.

General Covenants

The Company shall, save with the priar written caonsent. of CBF, notify CBF in writing of any .default unider

this Debenture promptly upon becorfing aware of it.

Restrictions

The Company. will not withiout the previous writien concent of CBF:

4.1.1 <reateor pefmit toarise any morigage charge or lien.on the Property;
4.4.2 dispose of thie Property charged by Clauses 2.1.1 to 2.1.12 inclusive;
413 deal with the Company's book debts and other debts charged by Clause: 2.1:13 otherwise than

by. collecting them-in the ardinary course: of the Company’s bijsiness and in particular the
Company will not realise its book debts and other debts by mearns of block discounting
factoring or the like {except with CBF);

4.1.4 dispose of the Property charged by Clause 2.1.13 other than in the ordinary course of business;

415 grant or-accept a surrender of any Jease or ticence of or part with or share possession or
accupation of its freehold and Teasehold property charged by Clause 2 6r any part of it

if CBF does consent to the création of a mortgage or-charge on the Property it may require a priority
agreement or deed with the morigagee or chargee.

The Company applies and agrees that CBE may apply for-a restriction to be entered on the register of any
registered land that ho disposition of the registered estate. by the proprietor{s) of the registered estate or
by-the proprietor(s) of any registered charge is to be registered without a written consent signed by the
“proprietor for the time being of the charge created by this deed in favour of CBF referred to in the charges
fegister.

Insurance

The Company will keep comprekhensively. insured to.CBF's reasonable satisfaction all of the Property -which
is-of an insurable nature for-its full reinstatement cost ‘and in default CBE may enter and effect such
insurance (without becoring liablete account as mortgagee in possession) atthe Company’s cost.

The Company will hold in trust for CBF all money received under any insurance of the Property and at CBF's
option will apply the same.in making good the relevant loss or damage or in or towards discharge of the
Company's Obligations.

Deeds and Securities

The Company will from time to time and on request deposit with CBF all insurance policies {or-where CBF

Repair

The: Company will keep the Property charged by Clauses 2.1.1 to 2.1.4 In¢lusive in good condition arid CBF
ay enter and ihspect and in default effect repairs. (without becoming liable to account as mortgages in
possessiof).
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8.2

10
10.4

102

10:3

Enforcement

This debenture shall be enferceable if:

8.1.1 any of the Company’s Obligations are not paid or discharged when the same ought to be paid
or discharged by the Company (whether on. demand, at scheduled maturity, or by acceleration
arotherwise, as the case may be};

8.1.2 the Company is in.breach of any of its obligations uhder this debenture and that breach (if
capable of remedy) has not been remedied to the satisfaction of CBF within 14 days of notice
by CBF to the Company to remedy the breach;

813 the Company:

8.1.3.1 becomes tnable to pay its debts as they-fall due {and/or the value of the Comipany's
assets is less than the dmount of its liakilities, taking into account the Company's
coritingentand prospective lishitities);

8.1.3:2. commences negotiations with aiy one-or more of its creditors with a view to- the
general readjustment or rescheduling of its indebtedness: or

8.1.3.3 makes a general assignment for the benefit.of, or a composition with, its.creditors:

8104 the Company passes any resolistion, takes any corporste action, a petition is: presented or
proceedings are comimenced, or any action i$ taken by any person for its winding-up,
dissolution, administration or re-organisation, of for the -appointment of a receiver,
administrative receiver, administrator; trustée or similar officer of it or of any of il of its
revenues oragsels; or

8.1.5 a distress, execution, attachment or other legal process is levied, enforced on o sued against
all or any part of the assets of the Compary and remains undischarged for seven days,

If any of therevents listed in clause 8.1 occurs, without prejudice to any. other rights.of CBE and whether or
not such-event is continuing, CBF may, i its absolite discretion, enforce all or any.part of the security
created by this debenture as it sees fit.

Notice of Crystallisation

CBF may by written notice to the Cormipany convert the flaating charge into a fixed charge as regards any of
the property assets and rights of the Company present and future not subjett to -3 fixed charge under this

deed if CBF considers. (in its sole-discretion) that any part of such property, or CBF's secufity ikterest in‘any
‘part of such propérty, is or may be ih danger.of being seized or subjected to any distress or execution of is

otherwise in jeopardy, or if at-any time any-of the security constituted by this deed becomes enforceable.
Fallowing such a-notice the Company shall not dispose of any of such Property which is included in the
notice without the prior written consent of CBF;

Powers of CBF

CBF may without restriction grant or accept surrenders of leases of the Cormpany’s freehold and leasehold
property charged by Clausé 2 or any part of it,

Section 103 of the Law of Property. Act 1925 shall not apply and CBF may exercise their power of sale and
other powers under that or any other Act or this deed at asiy tinie after the date of this deed,

At any time sfter the security constituted by this deed becomes enforceable, or at the request of the
Company, CBF miay Underthe hand of-any official or manager or by deed-appoint or refnove & Réceiver of
Receivers of the Property and may fixarid pay the fees of a Receiver but any Recegiver shall be-deemed to
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10.4

105

10.6

107

10.8

11

be the agent of the Company and the Company shall be solely respansible for the Receiver's acts defaults
and remuneration,

At-any time after the security constituted by this deed becomes enforceable, or at the reguest of the
Camipany, CBF may under the hand of-any authorised representative. appoint ari-administrator of the
Camparny..

All or any of the powers conferfed oi a Receiver by Clause 10 may be exercised by CBF without first
apipointing a-Receiver or notwithstanding any appointment.

CBF will not be liable to account to the Company as maortgagee in possessian for any money ot actuilly
received by CBF.

Section 93(1) of the Law of Property Act 1925 shall not apply to this deed.

CBF may exercise any rights attaching to the Property charged by Clause 2 as it thinks it for the purpose.of
preserving %he-vaiue_of-or realising such Progerty.
Receivers

Any Receiver appointed by €8F shall be a Receiver and Manager and shall {in addition to all powers
conferred-on him by law) have the following powers which in the case of joint recsivers may be-exercised
jointly or severally:

1141 totake possession of anid generally manage the Property and any business.of the Campany;,

1112 to carry-out on any freehold or leasehald property.of the Company any new. works oF complete
any unfinished works of building reconstruction maitenance fumishing or equipment;

11.1.3 to-purchase or acquire any-land or:other property and purchase acquire grant or release any
interast in or right over land or the benefit of any covenants _{positive or restrictive} affecting
land;:

11.1.4 0 3eli ledse surrender or accept surrandirs.of leases charge or otherwise deal 'with or dispose

of the Property without. restrictioh ireluding (without imitation) power to dispose of any
fixtures separately from the land;

.15 1o carry into effect and complete any transaction by executing deeds: or documents in the
ndme of or an behalf of the Company:

1116 to take continue or defend any proceedings and enter into any arrangement or comprormise;

.17 to.insure the Property and any works and effect indemnity insurance or other similar ifisurance
and obtain bonds and give indemnities and security to.any bondsmen;

11.1.8 to cali up any uncalled capital of the-Company.with all the powers conferred by the articles of
assodiation of the Cormpariy in relation to calls;.

11.1.8 to employ advisers consultants managers agents workmen and others;
11110 to purchase of acquire materials tools equipment goods or supplies;

11111 to borrow any roney and secure the payment of any mohey- in priority to the Company's
Obligations for the purpose of the exercise of any of his powers; dnd

11.1.12  to do any ather acts which the Receiver may consider to be intidental or conducive to any of
his powers orto the réalisation of the Property.
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11.2

12

13
13.1

13.2

14

15
15.1

16
16.1

16.2

16:3

17
17.1

18
18.1

A Receiver shall apply all money he receives first in repayment of all money- borrowed by him and his
expenses and liabilities and in payment of his feesand secondly towards the reémaining matters specified in
Section 109(8) of the Law of Property Act 1925.

Power of Attorney

The Company irrevocably appoitits CBF and any Receiver severally to be the attormey of the Company {with
full power. of substitution and delegation) in the Company's name and on the Company's behalf and as the
Company's act and deed to sigh or sxecute all deeds ifistruments and documents or take continue or
deferd. any proceedings which may. be required by CBE.or any Receiver pursuant to this deed or the
exercise of any of their powers.

Preservation of other Security-and Rights and Further Assurance

This deed is in addition to any other security present or future held by CBF for the Campany's Obligations

and shall not merge with or prejudice such ather security or any contractual or legal rights of CBF.

The Company will at its own cost at the request of any of CBF execute any deed or document and take any
action required by CBF to perféct this security or furthier to secure on the Property the. Comnpany’s
Obligations.,

Memorandum and Articles of Association

The Company certifies that this deed does not contravene the Company's articles of association.

Assignment

Atany time, without the consentof the Compariy, CBF may &ssign or transfer the whole or any part of their
rights and/or obligations under this.debenture to.any person or persons who Hold Loan Notes from time to
time,

Notices

Any notice, reguest, demand or other communication under this deed shall be in writing. deliverad
personally or sent by first class prepaid letter to the addresses set out in this deed or such other address
notified by CBF or the Company to the other party to this deed.

Any.notice or other communication by CBF by post shall be'deemed served, if given by hand on the day of
actual delivery and if posted, on the secanid Business Day-after posting.

Any notice or other communication giver to CBF.shall be deemed to have been given only an actual receipt.

Release

Upon the expiry of the Obligation Period {but not ctherwise} C8F shali, at the request and cost of tha
Company, take whatever action is hecessary to reléase the Property from the security constituted by this
deed.

Governing Law'

This deed shall be governed by and construed In accordarice with English law.
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In Witness of which this debenture has been duly executed and delivered as a deed on the date.appearing on first
page

Executed as a decd by
Brecongate Projects Led
‘acting by one director in the presence of ' ‘Dirgctor

Witness address

Executed as a deed by s
Catalyst Busitiess Finance timted ik s s senren . “sign here
Acting by onie diréctor in the presence of Director

Withess signature

Witness print néme
Ci wer

vl Sept 2015



