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16:32  GLASS'S INFO SERV

COMPANIES FORM No. 173
.Declaration in relation to

the redemption or purchase

of shares out of capital

Pursuant to section 73 of the Companies Act 1985

To the Registrar of Campanies
{Address overteai - Note 4)

Name of campany

FAX: 01932 846504 P. 003

“or officialuse  Company number
=y~

S S 3085862

| IS VNI T - |

* Framleydove Limited

i/Wees Seg Exhibit 1

[exgateatiestar] (all the directors]t of the abo

The business of the company is:

re conpany do solemnly and sincerely declare that:

fxdiak FErpersanc e EKE ao TR eerc Rty
ReuranOacdESiRess R B Nt shiknrioas
{¢) that ‘of something other than the above$

The company 1s proposing to make a payment d
shares

The amaunt of the permissible capital payment fol
{note 1)

o] K20k T cthaemmamingak Abmx Bumingofrct HO RS
s H e ML RVEe KON RN XS E D e A nr

it of cadital for the redemption or purchase of its gwn

¢ the thares in question is £ 11,304,045.58

Continued overleaf

Presentor's name, address and
reference {if any};

Nabarre Nathanson

50 Stratton Street
London

W1X H6NX

General Sectiy)

DX: ¥o,. DX Exchange
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FAX:01932 8463564

We have made’ full enquiry 'l the affairs and prosgects of the dompary. and I/we have formed the

} as regards its initial situation immediately following the date on which v payment out of capital is

unable to pay its debts {note 2), and

sclared at __Abs. L3020y Dunp, Qs oot (Lol '

procposed to be made, that there will be no grounds on which the compan's could then be found

) as regards its prospects for the year immediately following that |date, hat, having regard to my/owr
intentions with respect to the management of the company's business curing that year and fo the
amount and character of the financial resources which will in my/our view be available during that
year, the company will be able to continue to carry on busidess s a going concern (and will
accordingly be able to pay its debts as they fall dus) throughout that yea“. note 2)

d I/we make this solemn declaration conscientiously believing the seme to be true and by virtue of the
ovisions of the Statutory Declarations Act 1835. '

Declar anis) to sign below

Jg

| e DK dayof _floedsr

42 thousand ning hundred and 'rl-_rh\j A

-

T

ifore me

)

Commissioner for Qaths.

'I
Cammissioner for‘Oaths, ar F}otary Public, or Justice of
& Peace, or Solicitor having the powers conferrad on

OTES

Permissible capital payment’ means an

amount which, taken together with

{i) any avajlabie profits of the campany;
and

(ii} the proceeds of any fresh issue of
shares made for the purposes of the
redemption or purchase;

is equal to the price of redemption or
rchase,

Avajlable profits’ means the company’s

profits which are available for

distribution (within the meaning of

section 172 and 263 of the Companies

Act 1945).

The question whether the company has

any profits 80 available and the amgunt

of any such profits is to be determined

in accordance with section 172 of the

Campanies Act 1985,

Contingent and prospective liabiities of
the company must be taken nto
account, see sactions 173(4) & 517 of
the Companies Act 1985,

3 Page 2

3 A copy of this declarator togeiner with
a copy of the auditors 1epart required by
section 773 of the Compaties Act 1965,
rmust be delivered to tha Hagistrar of
Companies not laker then the day on
whith the compafy pubisnes the notice
required by sactipn 17511} of the
Companies Act 1985, or fi-st publishes
or gives the nolide required by section
175(2), whichever |is the eariier,

4 The address for companies registered in
England and Wales ar Wzles is:-

The Registrar of Compzniss
Companies Housg
Crown Way
Carditt

CF4 3uZ

or, for companies| registarad in
Scotland:-

The Registrar of Compznins
Companies House
100-102 George 3ireet
Edinburgh
FH2 3t
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Elgi House
St George's Avenue
WEYBRIDGE
Sumrey
KT13 0BX 12 November 1997
Dear Sirs

Auditors' report to the divectars of Framlsyﬂwre Limited
pursuant to gection 173(5) of the Companies ALt JO£5

We have examined the aptached stattory declaration " the directors of Framleydove
Limued (the Company'} dated 12 November J997 in connection with the Company's
proposed puschase of 9,032,666 of its preference chires by 2 payment out of capital,

Basis of opinion

We have enquired inio the state of the Company's affaive ¥a order to review the bases for
the statntory declaration.

Opinion.

deai iy he stabmory declaration of the
the thores to be purchased has beea -
1 azil 172 of the Companies Act 198s.

In oir opinion, the amount of £11,304,046 sp
directors as the permisstole capital payment :
properly determined in accordance with sections

cpincn expressed by the dirsctors in
it saction 173(3) of the Companies

We are not aware of anything to indicate thai
their declararion as 1o any of the mattets mentio
Act 1985 1s unreasonable in all the cireumstans

QD a fa- v LL"‘A -
(hartercd Accountants and Registered Audites /j

LONDON
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L Malcolm Robin Qliphant of 45 Alwyn Avenue, Lohdod \4 4724,

2. Gregory Anthoay Smith of 12 Levignen Clase, Chirch Crasklwn, Hampshire GUI3 OTW
3. Erik William Linnes of [8 Cleveland Square, London Wi €D

4. Gesham William Lee of 25 Devereux Lane, Londo SW13 8D@

5. Frederick Iseman of 550 Park Avenue, New York, NY 100

6. Jean Thompson of Lynionmore Ridgway, Pyrford, Surgy GU:I2 BBN

7. SirJames McKinnon of Huxley House, 28 Copsem Lank, Esher, Surrey KT10 9HE

8. Robin Edwasd Webb of Badgers Woed, 31 Kenwaod Orive, He sham, Walton-on-Thames,
Surrey KT12 5AX

9. " Leon Licbman of 2 Neville Terrace, Londan SW7 AT
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