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0S| GROUP HOLDINGS LIMITED

STRATEGIC REPORT :
FOR THE YEAR ENDED 31 DECEMBER 2015 : )

INTRODUCTION
The Directors present their report and accounts for the yéar ended 31 December 2015,
\

BUSINESS REVIEW

The Company did not trade during the year, although it contlnued to act as a holdlng company There are no
plans for the Company to resume trading inthe next financial year.

PRINCIPAL RISKS AND UNCERTAINTIES
The Directors consider that there are no significant risks or uncertainties affecting the Cdmpany.
KEY PERFORMANCE INDICATORS ‘

THe' Directors consider that the Company has no key performance indicators.

Tfiis Yepart was approved by the board on W Zﬁé and S|gned on its behalf.

W

A Cashmore
Director
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0S| GROUP HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

The Directors present their feport and financial statements for the year ended 31 December 2015.

DIRECTORS" RESPONSIBILITIES STATEMENT:

The Dlrectors are responsible for preparing the Strategic Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 101 ‘Reduced Disclosure Framework’. Under Company law the Directors must not approve
the financial statements unless satisfied that they give a true and fair view of the state of affairs of the Company
and of the profit or loss of the Company for that period. In preparing these financial statements, the Directors are
required to: ] -

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent; and
. -prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.
The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
PRINCIPAL ACTIVITY
The Company did not trade during the year; although it continued to act as a holding conipany.
The financial information presented in these accounts relates to the'Company as an individual undertaking and
not the group, as the Company is exempt from preparing group accounts under Section 400 of the Companies
Act, 20086. . ,
: RESULTS AND DIVIDENPS

The loss for the year, after taxation, amounted to £85,102 (2014: loss £52,155).

Dividends of £nil were. paid during the year (2014 £n|l) The Directors do nét intend to recommend the payment
of a final dividend.

DIRECTORS
The Directors who served during the year were:

J J Moran
"P A Cashmore

FUTURE DEVELOPMENTS

There are no plans foﬁ the Compahy to'resume trading in the next financial year.
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OS! GROUP HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

QUALIFYING THIRD PARTY INDEMNITY PROVISIONS
The Directors have been granted an indemnity from the Company againét liability incurred by them in the’
discharge of the duties of their office. Neither the Company's: indemnity- nor insurance provides-cover in the
event that a Director is proved to have acted fraudulently, in knowing breach of trust, or otherwise dishonestly.

' MATTERS COVERED iN THE STRATEGIC REPORT
Details of the Company's financial risk managemeni policies are included in the strategic report. '
DISCLOSURE OF INFORMATION TO AUDITOR

Each of the personskwho are Directors at the time when this Directors' Report is approved has confirmed that:

. 'so far as that Director i is aware, there is no relevant audit information of whlch the-Company's audrtor is
unaware, and :

. that Director has taken all the steps that ought to have been taken as a Director in order to-be aware of
any relevant audit information and to establish that the Company's auditor is aware of that information.

EVENTS AFTER THE REPORTING PERIOD

There have peen no significant~ events affeetin'g the Company since the year-end..

AUDITORS -

Unrﬂer éection 487(2) of the Cpmpanies Act 2006, MazarsLLP will be deemed to have been reappointed as

auditor 28 days after these financial statements were sent to members or 28 days after the latest date prescribed
for fi Irng the accounts with the registrar, whichever is earlier.

This report was approved by the board on 24 Wﬁ ZEZ g and srgned on its behalf.

P A Cashmore
Director
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0S| GROUP HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBER OF 0S| GROUP HOLDINGS LIMITED

We have audited the financial statements of OSI Group Holdings Limited for the year ended 31 December 2015,
which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the Statement of
Changes In Equity and the notes to the financial statements. The financial reporting framework that has been
_applied in their preparation is applicable law and United Kingdom Accounting Standards, (United Kingdom
Generally Accepted Accountlng Practice) including Financial. Reportmg Standard 101 ‘Reduced Dlsclosure

Framework'. '

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors' Responsibilities. Statement set out on page 3, the Directors are
responsible for the preparation of the financial statements and for being- satisfied that they give a true and fair
- view. : .

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
" Auditing Practices Board's Ethical Standards for Auditors. This report is made solely to the Company’s member
in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so
that.we might state to the Company’s member those matters we are required to state to it-in an auditor’s report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone- other than the Company and the Companys member for our audit work, for this report, or for the
oplnlons we have formed.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

A description of the scope of an audlt of financial statements is provnded on the FlnanC|aI Reporting Council's
website at www.frc.org.uk/auditscopeukprivate:

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements: .

. give a true and fair view of the state of the Company's affalrs as at 31 December 2015 and of |ts loss for
the year then ended; :

¢ _ have been properly prepared in" accordance wrth Umted Kingdom Generally Accepted Accountlng
Practice; and

¢  have been prepared in accordance with the reqmrements of the Companies Act 2006

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion the information given in the Strategic Report and the Directors' Report for the financial year for
which the financial statements are prepared is consistent with the financial statements.
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OSI.GROUP HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBER OF OSI GROUP HOLDINGS LIMITED '

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

. We have nothing to report in respect of the following matters where the Companies Act 2006 requlres us to
report to you if, in our opinion:

. adequate accounting records have not been’ kept, or returns adequate for our audlt have not been
received from branches not visited by us; or :

. the financial statements are not in agreement with the accounting records and returns; or

. certain dlsclosures of directors' remuneration specified by law are not made; or '

. we have not received all the information and explanations we require for our audit.

- OTHER MATTER

Without qualifying our opinion we draw attention to the accountlng polnues on page 10 to the fmancral statements :
and the fact that the comparatlve |nformat|on in the accounts was unaudited.

. Lou?s B-uru_y

Louis Burns (Senior Statutory Auditor)

for and on behalf of

Mazars LLP

Chartered Accountants and Statutory Auditor : 4

45 Church Street . : , T
Birmingham : '

B3 2RT

Date: 26‘ M"'ﬂ 20‘6

[y
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0S| GROUP HOLDINGS LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2015 -

Note

Ad_ministrativg expenses )

Exceptional item - Diminution in value of investment

Operating (loss)/profit )

Income from shares in Group companies’ © 6
Interest payable and expenses ) 7
Loss before tax
‘Taxonloss - g o _ o 8

Loss for the year

't

Other comprehensive income : A {

Total comprehensive income for the year

(85,102) .

Unaudited
2015 2014
£ £
(34,708) ;
(1,981,831) -
(2,016,539) -
-1,981,831 -
(62,394)  (64,155)
(97,102) (64,155)
© 12,000 12,000
(85,102) (52,155)
(52,155)

There were no recognised gains and losses for 2015-or 2014 other than those included in the inc_:ome statement.

-~
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0S| GROUP HOLDINGS LIMITED
-REGISTERED NUMBER:3083661

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER .2015 '

L

' . Unaudited
. 2015 2014

Note : : £ - £

Fixed assets

Investments | 9. 75,486 - 2,057,317
Current assets

- Debtors: amounts falling due within one year. 10 - - . 36,321
Cash and cash equivalents . . 141,308 - .
Creditors: amounts falling due within one i :
year - 11" (10,000,000) (10,000,000)

. Net current assets - . . ' ) (9,858,692) . "~ (9,963,679)
Total assets less current liabilities - (9,783,206) . : (7,906,362)
Credotors amounts falllng due after more : . '
than one year . ‘ ) 12 (1,492,234) (3,271,976)
.Deferreq taxation 4 14 ‘ -~ . (17,000) _ ' .(29, 000)
Net liabilities ‘ . » o (11,292,440) (11,207,338)
Cépital and reserves _ , . .
-Called up share 'capitai : ‘ 15 . 1,102,747 S 1,102,747
Share premium account - 16 _ 3,917,579 3,917,579
Capital redemption reserve - 16 , 7,551,843 - 7,551,843

~ Profit and loss account = : 16 <. . (23,864,609) (23,779,507)
Shareholder’s deficit - . . (11,292,440) (11,207,338)

The financial statements were approved and authoriséd for issue by the board and were signed on its behalf on
2% NAN 2016, :

%M

PA Cashmore
Director

The notes on pages 10 to 25 form part of these financial statements.

Page 8



0S| GROUP HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY
AS AT 31 DECEMBER 2015

Share 'Other‘

Retained

Share -
. capital premium reserves earnings Total equity
v : £ £ £ £ £
“At 1 January 2015 1,102,747 3,917,579 7,551,843 (23,779,507) (11,207,338)
Compreheﬁsive incéme for the .
year
Loss for the year - - - .. (85,102) - (85,102)
Total comprehensive income for : .
the year - - . - (85,102) (85,102)
¥ . . )
At 31 December 2015 1,102,747 3,917,579 7,551,843  (23,864,609) (11,292,440)
STATEMENT OF CHANGES IN EQUITY
‘AS AT 31 DECEMBER 2014
Share Share Other  Retained
~ capital premium _ - reserves. earnings = Total equity
, ' £ £ £ £ £
At 1 January-2014 (Unaudited) 1,102,747 - 3,917,579 7,651,843 (23,727,352) (11,155,183)
Comprehensive income for the
year - ,
" Loss for the year - - - -(52,155) (52,155)
Total comprehensive income for v
" .the year - - - (52,155) (52,155)
At 31 Decerﬁber 2014 1,102,747 3,917,579 7,651,843 (23,779,507) ‘ (11,207,338)
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0SI GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1.

ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Financial Reporting Standard 101
'‘Reduced Dlsclosure Framework' and the Companles Act 2006.

The recognition, measurement and disclosure requirements of International Financial Reporting
Standards as adopted by the EU (EU-adopted IFRSs) have been applied to the financial statements,
except for certain disclosure exemptions detailed below and, where necessary, amendments have
been made in order to comply with the Companies Act 2006 and The Large and Medium-sized
Companies and Groups Regulations 2008/410 (Regulatlons)

The Company transitioned from UK GAAP to FRS 101 for all periods presented The date of

transition is 1 January 2014.

" The ﬁnancial statements have been prepared on the historical cost basis, except employee benefitsl

and financial instruments which are measured in terms of IAS 19 and IAS 39 respectively. The
prmmpal accounting policies set out below. have been consistently applied to. all periods presented

The fgures for the year end 31 December 2014 were unaudited.

.The preparation of financial statements in compliance with FRS 101 requires the use of certain

critical accountmg estimates. It also requires management to exercise 1udgment in applying the
Company's accounting policies (see note 2).

The Company is exempt from preparing group accounts under s400 of the Combanies Act 2006 as,
at 31 December 2015, its ultimate parent, Sopra Steria Group S.A., prepares and Ppublishes
consolidated accounts which include the results of the Company and are publicly available.

_First time application of FRS 100 and FRS 101

“In the current year the Company has edopted FRS 100 and FRS 101. In pre\iious years the financial

statements were prepared in accordance with applicable UK accounting standards.

This chenge in the basis of preparation has materially altered the recognition and measurement
requirements previously applied in accordance with UK GAAP. An explanation of the impact of the
adoptlon of FRS 100 and FRS 101 for the first time is included in the note 18.

There have been no other material amendments to the dlsclosure requirements previously applied in
accordance with UK GAAP.

The following principal accounting policies have been applied:
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0S| GROUP HOLDINGS LIMITED

NQTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1.

ACCOUNTING POLICIES (continued)

1.2 Financial reporting standard 101 - reduced disclosure exemptions

' The Company has taken advantage of the following disclosure exemptions under FRS 101:

. the requirements of paragraphs 45(b) and 46-52 of IFRS 2 Share-based payment
. the requirements of paragraphs 62, B64(d), B64(e), B64(g), B64(h), B64(j)) to B64(m),
B64(n)(ii), B64(0)(ii), B64(p), B64(q)(ii), B66 and B67 of IFRS 3 Business Combinations
. the requirements of paragraph 33(c) of IFRS 5 Non Current Assets Held For Sale and
Discontinuéd Operations
. the requirements of IFRS 7 Financial Instruments: Disclosures
the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement :
the requirement in paragraph 38 of IAS 1 'Presentation of Fmancual Statements" to present |
comparatlve information in respect of:
- paragraph 79(a)(iv) of IAS 1;
- paragraph 73(e) of IAS 16 Property, Plant and Eqmpment
- paragraph 118(e) of IAS 38 Intangible Assets;
- paragraphs 76 and 79(d) of IAS 40 Investment Property; and
- paragraph 50 of IAS 41 Agriculture ‘
. the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D,
111 and 134-136.of IAS 1 Presentation of Financial Statements
. the requirements of IAS 7 Statement of Cash Flows
. the requirements of paragraphs 30 and 31 of IAS 8 Accounting Pohaes Changes in
Accounting Estimates and Errors
the requirements of paragraph 17 of IAS 24 Related Party Disclosures
the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member
. the reqwrements of paragraphs 134(d)-134(f) and 135(c) 135(e) of IAS 36 Impairment “of
Assets.

‘For certain disclosUre exemptions Iisted above, the equivalent disclosures are ‘included in the

consolidated financial statements of Sopra Steria Group S.A. which are available to the public-and
can be obtained as set out in note 17.

Amendments to FRS 101
In July 2015, amendments were made to FRS 101 as a consequence of changes made to EU-

adopted IFRS and to maintain consistency with company law. The Company has adopted these
amendments early as permitted by the standard. The amendments applied are detailed as follows:

(i) - The amendments to paragraphs 5, 7A and 8(j) of the standard arising frofn the 2014/2015

cycle allows the Company to take advantage of the exemption from the requirement to present an
opening statement of financial position at the date of transition and the requirement to disclose key
management personnel compensation.

(if) The amendments to The Companies, Partnerships and Groups (accounts and Reports)
Regulations 2015(SI 2015/980) which permits a qualifying entity choosing to apply 1A(1) and 1A(2), of
Schedule 1 to The Large and Medium-sized Companies and Groups (Accounts and Report) (Sl
2008/410) the option to apply the relevant presentation requirements of IAS 1 Presentatlon of
Financial Statements.
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0S| GROUP HOLDINGS LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
" FOR THE YEAR ENDED 31 DECEMBER 2015

1.  ACCOUNTING POLICIES (continued)

IFRS 1 permits the Company in certain instances, to take advantage of certain exerhbtions from
applying the requirements on a fully retrospective basis as at the date of transition. The Company has
chosen to apply the following exemptions which are permitted under IFRS 1: .

° Business combinations i
. Classification and measurement of financial assets
. Impairment of financial assets

1.3 ‘Adoption of new and revised standards .

The following standards and interpretations have been adopted in the financial statements as they
are mandatory for the year ended 31 December 2015,

Endorsed : o : . - Effective for periods beginning on or after:
IFRIC 21 ’Lewes 17 June 2014 :

Annual improvements to-IFRS (2011-2013) 1 January 2015
1.4 Going concern -

The Directors consider it is appropriate to prepare the financial statements on a going concern basis,
because a fellow subsidiary undertaking has undertaken to provide the Company with continuing

_financial support for a period of not less than 12 months from the date of these financial statements
to the extent that the Company is unable to meet its obligations itself.

1.5 Valuation of investments

Investments in subsidiaries are measured. at cost less accumulated impairment. Where merger relief
is applicable, the cost of the investment in a subsidiary undertaking is measured at the nominal value
of the shares issued together with the fair value of any additional consideration paid.

Investments in unlisted Company shares, whose market value can be reliably determined, are
remeasured to market value at the.end of each reporting period. Gains and losses on
remeasurement are recognised in the Income Statement for the period. Where market value cannot
be reliably determined, such investments are stated at historic cost less impairment.

1.6 ' Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured injtially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

1.7 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no -
more than three months from the date of acquisition and that are réadily converhble to known
amounts of cash with insignificant risk of change in value.
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OSI GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2015

1.

ACCOUNTING POLICIES (continued)

1.8

1.9

Financial instruments -

The Company recognises. financial instruments- when it becomes a party to the contractual
arrangements of the instrument. Financial instruments are de-recognised when they are discharged
or when the contractual terms expire. The Company's accountmg policies in respect of financial
instruments transactions are explalned below:

Financial assets
The Company classifies all of its financial assets as loans and receivables.

Loans and. receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. They arise principaily through the provision of goods and services
to customers (e.g. trade receivables), but also incorporate other types of contractual monetary asset.
They are initially recognised at fair value plus transaction costs that are directly attributable to their
acquisition or issue, and are subsequently carried at amortised cost usung the effective interest rate

method, less prowsmn for impairment.

Impairment provnsmns are recognised when there is objective evidence (such as significant financial
difficulties on the part of the counterparty or default or significant delay in payment) that the Company
will be unable to collect all of the amounts due under the terms receivable, the amount of such a
provision being the difference between the net carrying amount and the present value of the future -
expected cash flows associated ‘with the impaired receivable. For trade receivables, which are
reported net, such provisions are recorded in a separate allowance account with the loss being -
recognised within administrative expenses in the Income Statement. On confirmation that the trade
receivable will not be collected, the gross carrymg value of the asset is written off against the

assomated provision.

Financial Ilabllltles
The Company classifies all of its financial liabilities as liabilities at amortised cost.

Financial liabilities’ at amortised cost including bank borrowings are initially recognised at fair value
net of any transaction costs directly attributable to the issue of the instrument. Such interest bearing
liabilities are subsequently measured at amortised cost using the effective interest rate .method,
which ensures that any interest expense over the period to repayment is at a constant rate on the '
balance of the liability carried into the Statement of Financial Posmon

Credltors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppllers .

Creditors are recognlsed initially at fair value and subsequently measured at amortised cost using the
effective interest method

1.10 Finance costs

Finance costs are charged to. the Income. Statement over .the. term of the debt ‘using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

Page 13



0S| GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1.

1.12 Current and deferred taxation -

ACCOUNTING POLICIES (continued)

1.11 P‘rovisions' for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive

: obllgatron that probably requires settlement by a transfer of economic benefit, and a reliable estlmate

can be made of the amount of the obligation.

Provisions are charged as an expense to the Income Statement in the year that the Company
becomes .aware of the obligation, and are measured at the best estimate at the Statement of
Financial Paosition date of the expenditure required to settle the obligation, taking into account
relevant risks and uncertainties. . .

When payments are eventually made, they are charged to the provision carried in the Statement of
Financial Position.

"The tax expense for the year comprises current and deferred tax. Tax is recognised in the Income
‘Statement, except that a change attributable to an item of income and expense recognised as other

comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income. -

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of Financial Position date, except that:

. .The recognition of deferred tax assets is limited to the extent that it is probable that they will-be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all condltlons for retaining associated tax
’ allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

1.13 Exceptional items

Exceptional items are transactions that fall within the ordinary"activities ‘of the Company but are
presented separately due to their size or mcrdence

1.14 Consolldatlon of Trusts

‘The financial statements recognise the results, assets and liabilities of Xansa Employee Benefit Trust

No.3. The Trust held no shares in any Group company at 31 December 2015, nor at 31 December
2014 and is now closed.
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OS] GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

JUDGMENTS IN-APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

The Directors consider that the dnly key source of estimation or uncertainty in these financial statements
relates to the discounting of Group loans to their present value. This requires estimation of the tlmlng of
cash flows and judgement in the assessment of the appropriate discount rate.

EXCEPTIONAL ITEMS

. . Unaudited

;o . ‘ ©- 2015 2014
Diminution in value of ‘i'nvestment - o {1,981 ,83'1)4 -
(1,981,831) -

The exceptional cost arises from impairments ‘in the valuation of subsidiary companies, folldwing the .
receipt of dividends.from these subsidiaries which reduced their net assets by a corresponding amount.

AUDITOR'S REMUNERATION
For the current yeér, the audit fee was bo.rhe by Sopra Steria Limited, a fellow Group company.

For the prior year, the Company was dormant and did not require an audit.

DIRECTORS AND OTHER EMPLOYEES

None of the Directors received any emoluments in respect of their services to.the Company elther during
the year or the pnor year. There were no employees during the year or the prior year.
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0S| GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

INCOME FROM INVESTMENTS

" Dividends received from investments in Group companies

INTEREST PAYABLE AND SIMILAR CHARGES

Imputed interest on loans from Group undertakings

TAXATION

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on loss on ordinary activities

Unaudited

2015 2014

£ ©f
1,981,831 -
1,981,831 -

, Unaudited

2015 2014

£ £
62,394 64,155
62,394 " 64,155
2015 2014

£ - £

(12,000) " (12,000)

(12,000) (12,000)

(12,000)

(12,000)

Page 16



" 0S! GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 DECEMBER 2015

TAXATION (continued) : .

FACTORS AFFECTING TAX CHARGE FOR THE YEAR

The tax assessed for the year is higher than (2014 h/gher than) the standard rate of corporation tax in
the UK of 20 25% (2014 21. 5‘7) The differences are explained below:

- - Unaudited
2015 2014 -

£ . £

Loss on ordinary activities before tax ' (97,102) . (64,155)
. Loss on ordmary activities multiplied by standard rate of. corporatlon taxin Co .

the UK of 20.25% (2014 21.5%) _ . (19,663) (13,793) .
Effects of: ‘ - : .
Non-deductible Tru.ét expenses ) : - 7,028 -
Non-deductible impairment of investment 401,321. -
Non-taxable dividends from UK companies (401,321) -
Rate difference regarding deferred tax ' o 635 1,793
Total tax charge for the year ' (12,000) (12,000)

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES

The Finance Act 2015 provrdes that the main rate of corporation tax will fall to 19% with effect from 1 April
2017 and to 18% with effect from 1 April 2020. As this legislation had been substantively enacted at the
end of the reportrng period, the impact of these tax rate reductlons on the deferred tax balances carried
forward has been mcluded in these accounts.

The March 2016 Budget announced that the main rate of corpbratian tax from 1 April 2020 will be 17%
instead of 18% as stated above. However, as this measure had not been substantially enacted at the end
of the reporting period, the |mpact of the additional tax rate reduction has not been included in these .
accounts.

o
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OSI GROUP HbLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

FIXED ASSET INVESTMENTS

Investments
in
subsidiary
companies
.
Cost .
At 1 January 2015 25,826,278
At 31 December 2015 25,826,278
Impairment .
At 1 January 2015 23,768,961
Charge for the period 1,981,831,
At 31 December 2015 25,750,792
Net bbok value
At 31 December 2015 75,486
2,057,317

At 31 December 2014
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0S| GROUP HOLDINGS LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

10.

FIXED ASSET INVESTMENTS (continued)

DIRECT SU BSIDIARY UNDERTAKINGS

The following were subsidiary undertakings of the Company:

.Country of Class of

Name . S incorporation shares
OSI Group Limited England & Ordinary
: Wales :
Kermon Limited : England & Ordinary
~ Wales
Duhig Berry Limited England & Ordinary
. © Wales .

INDIRECT SUBSIDIARY UNDERTAKINGS

_ Country of  Class of
Name . incorporation shares

Xansa Inc. : - Canada - Ordinary

0.S.1. Services (UK) Limited England &  Ordinary
) : Wales :

DEBTORS

Amounts owed by Group undertakings

Holding. Principal activity .
100 % Holding-company

100 % Dormant

100 % Dormant

-The following were indirect subsidiary undertakings of the Company: o

Holding Prihg:ipal activity
100 % Non-trading

100 % Dormant

) Unaudited
2015 2014
£ - f

- . 36,321

- 36,321
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- 0S| GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

12.

13.

CREDITORS: Amounts falling due within one year S
’ Unaudited

2015 _ 2014
Share capital treated és debt o - . - 10,000 10,000
Share premium treated as debt - Co 9,990,000 9,990,000

10,000,000 70,000,000

Disclosure of the terms and conditions attached to the non-equity shares is made in note 15.

CREDITORS: Amounts falling due after more than one year

Unaudited

2015 2014

| £ £

Amounts owed to Group undertakings ' . ' . 1,492,234 3271976

1,492,234 3,271,976

Loan details
The amounts owed to Group undertakings are interest-free and repayable on 31 December 2018.

FINANCIAL INSTRUMENTS L : ,

' Unaudited
2015 2014
£ £
Financial assets
Financial assets that are debt instruments measured at amortised cost - 36,321
- 36,321
Financial liabilities
- Financial liabilities measured at amortised cost . . - (11,492,234) (13,271,9764)‘

(11,492,234) (13,271,976)

FlnanC|aI assets measured at amortlsed cost comprlse Amounts owed by Group undertakings.

Financial L|ab|||t|es measured at amortlsed cost comprise Amounts owed to Group undertakings and
Share capltal treated as debt.
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0SI GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

14.

DEFERRED TAXATION -

At 1 January 2015
Charged to profit or loss

AT 31 DECEMBER 2015

In respect of prior year:

‘At 1 January 2014
* Charged to profit or loss

AT 31 DECEMBER 2014

The provisAion for deferred taxation is made up as follows:

" Short-term timing differences

Deferred tax

£

" (29,000)

12,000

(17,000) |

" Deferred tax

£
" (41,000)
12,000
(29,000)
2015 2014
£ £
'(17,000) (29,000)

- (17,000)

(29,000)
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OSI GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

SHARE CAPITAL

' Unaudited

2015 . 2014

. £ _ £
Shares classified as equity
Authorised: . ' o A - -
15,296,497 A Ordinary shares shares of £0.10 each ] 1,529,650 1,529,650
2,600,001 B Ordinary shares shares of £0.10 each ' 260,000 260,000
3,033,333 C Ordinary shares shares of £0.10 each. 303,333 303,333
8,551,735 8% cumulative redeemable preference shares shares of :
£0.01 each : o 85,517 85,517
1,972,540 Convemble shares shares of £0.10 each 197,254 197,254
41,711 X Ordinary shares shares of £0.10 each : . 4171 4,171

1,077 B Deferred shares shares of £0.10 each o 108 108

2,380,033 2,380,033

Allotted, called up and fully paid: . o
5,781,832 A Ordinary shares shares of £0.10 each ' 578,183 578,183

© 2,250,001 B Ordinary shares shares of £0.10 each 225,000 225,000
2,954 330 C Ordinary shares shares of £0.10 each 295,433 295,433

41,311 X Ordinary shares shares of £0.10 each - 4,131 ’ 4,131

1,202,747 1,102,747

Unaudited .
2015 - 2014
£ £

Shares classified as debt’ .
Authorised
10,000,000 5% Non-cumulative redeemable preference shares shares of
£1 each ‘ v 10,000,000 70,000,000
Allotted, called up and fully paid :
10,000 5% Non-cumulative redeemable preference shares shares of ' .
£1 each : ) A 10,000 - 10,000
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- OSI GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

185.

16.

17.

SHARE CAPITAL (continued)

Full details of the rights attaching to the individual classes of shares are set out in the Company's
Articles of Association. 'A summary of the rights is set out below: .

Dividends may be declared .on the A, C and X Ordinary shares after provision in respect of the
Preference shares. The B Ordinary shares are entitled to a dividend prior only to a sale or quotation,
equal to a maximum of 10% of the profit before tax in respect of each financial year commencmg on 1st

July 2001.

The 5% non-cumulative, redeemable, preference. shares, of which 10,000 were issued at £1,000 each
(which consisted of a par value of £1 and a premium of £999 per share) on 28 February 2003, are

" redeemable at the option of the shareholders when the holders give not less than 30 days’ notice in

writing to the Company. The dividends on these shares have been waived for both the current and prior
year.

RESERVES

Share premium

. Unaudited
2015 2014
£ £
A, B, C and X Ordinary shares ) - 3,917,579 A 3,917,579
Total share premium shown in the Statement of Financial Position A 3,917,579 3,917,579
10,000 5% non-cumulative redeemable preference shares (classrfled asa _
_liability under IAS 39) . ' 9,990,000 9,990,000
Total statutory share premium . 13,907,579 13,907,579

CONTROLLING PARTY

The Company's immediate holding company is Steria UK Corporate Limited, a company registered in
England and Wales. The Company's ultimate holding company at the end of the reporting period is
Sopra Steria Group S.A., a company registered in France. Sopra Steria Group S.A. has included the
Company and its immediate holding company in its group accounts, copies of which may be obtained
from Sopra Steria Group S.A., PAE les Glaisins, 74940 Annecy-le-Vieux, France. They are also
available on the Sopra Steria Group website at www.soprasteria.com.

The smallest and Iargest group in which the resulits of the Company are consolidated is Sopra Steria
Group S.A., a company incorporated in France. In these accounts "Group" refers to the group of
companies of which Sopra Steria Group S.A. is the ultimate holding company. '
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0S| GROUP HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

18.  FIRST TIME ADOPTION OF FRS 101

s
previously .
: As - stated - Effect of FRS 101
" previously Effect of FRS 101 31 transition (as restated)
stated transition (as restated) December - 31 31
. 1 January 1 January 1 January 2014 December December
2014 2014 2014 (Unaudited) 2014 - 2014
. Note £ £ £ : £ £ : £
Fixed assets ’ o 2,057,317 - 2,057,317 2,057,317 - 2,057,317
Current assets oo . . 36,321 - 36,321 .36,321 - 36,_321
Creditors: amounts falling due within one year A (13,421,062) 213,241 (13,207,821) (13,421,062) 3,421,062 (10,000,000) -
Net current liabilities (13,384,741) 2?3,241 (13,171,500) (713,384,741) 3,421,062  (9,963,679)
Total assets less current liabilities ’ (11,327, 4?4) 213,241 (11,114,183) (11,327,424) 3,421,062  (7,906,362) )
Creditors: amounts falling due after more than one year 1 . - - . - ’ - (3,271,976)  (3,271,976)
Provisions for liabilities 1. . - (41,000) (41,000) - " (29,000) (29,000)
Net liabilities : (11,327,424) 172,241 (11,155183) (1 1,327,4_24) 120,086 (11,207,338)
Capita}i and reserves ‘ 1. (11,327,424) 172,241 (11,155,;I 83) (1 1;327,424)' 120,086 (11,207,338)

Page 24



0S|I GROUP HOLDINGS I_-l.MITED

'NdTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

FIRST TIME ADOPTION OF FRS 101 (continued)

'As

previously ;

stated Effect of FRS 101

31 transition (as restated)

December 31 31

2014  December  December

. (Unaudited) 2014 2014

. . Note £ £ £
' Interest payable and similar charges _ 1 - (64,155) (64,155)
Taxation < _ ) 1. - 12,000 12,000
Loss on ordinary activities after taxation and for A ‘ -
(52,155) - (52,155)

the financial year . . -

Explanation of changes to previously reported profit and equity:

1 The changes to liabilities, equity and profit all result from the discounting of amounts owed to Group
companies under the valuation requirements of IAS 39 and the associated deferred taxation. In
addition, those amounts owed to Group companies have been reclassified as due after more than one

year, in accordance with the revised loan agreement
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