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Vale Of Mowbray Limited (Registered number: 03083593)

Strategic Report
for the Year Ended 31 March 2020

The directors present their strategic report for the year ended 31 March 2020.
REVIEW OF BUSINESS
The company's principal activities during the year continued to be that of the manufacture and distribution of pies

supported by a van sales operation.

The key financial and other performance indicators during the year were as follows:

2020 2019 Change
£ £
Turnover 23,151,849 22,364,200 3.5%
Operating profit/(loss) (1,165,122) 495,688 (335.1%)
Profit/(loss) before tax (1,336,041) 316,686 (521.9%)
Equity shareholders' funds 8,297,697 9,587,214 (13.5%)
Number of employees 264 249 6.0%

Turnover increased by 3.5% during the accounting year. Raw Material prices increased from April 2019 to March 2020
which had an impact on gross margins. This was largely due to African Swine Fever in China having an adverse impact
on Pork prices globally. The fixed price agreements that we had in place at that time meant that these cost pressures
could not be passed on to our customers. These agreements have been renegotiated for the new financial year and
margins are in line with budget expectations.

In the year, the shareholder has invested a further £600,000 in the business, a sign of solid confidence in the future plans
and potential growth over the next few years. The bank facilities were also reviewed and one of the bank loans was
transferred to the Holding Company. This resulted in the inter-company accounts between the two entities being 'repaid'.
Going forward the bank are fully supportive of the business.

With regards to the new financial year to date Covid-19 has not had a significant impact on the overall operations or
sales, although management continue to be mindful of the potential implications and are monitoring the situation. The
management accounts for 2020-21 are in-line with expectations and the business is on course to return to profitability.

PRINCIPAL RISKS AND UNCERTAINTIES

Competitive Risks

Our main customers are major multinational retailers. We do not have fixed term contracts but benefit from long serving
relationships.

Legislative Risks
We work to British Retail Consortium (BRC) standards for producing and manufacturing of pork pies. These are high
level accepted standards within our industry. We currently hold the top grade classification within these standards. If our

grading was reduced significantly this would raise questions from our customers with regards to a continuing working
relationship.

Financial Instrument Risks
The aim is to limit exposure and ensure sufficient working capital exists within the business. 90% of our business is with

major multinational retailers so the risk of bad debt is deemed to be low.

ON BEHALF OF THE BOARD:

M J Gatenby - Director

4 December 2020
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Vale Of Mowbray Limited (Registered number: 03083593)

Report of the Directors
for the Year Ended 31 March 2020

The directors present their report with the financial statements of the company for the year ended 31 March 2020.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of manufacture and distribution of pies
supported by a van sales operation.

DIVIDENDS
The total distribution of dividends for the year ended 31 March 2020 will be £213,889.

DIRECTORS
M J Gatenby has held office during the whole of the period from 1 April 2019 to the date of this report.

Other changes in directors holding office are as follows:

G F J Penn - resigned 6 December 2019
A R Gatenby - appointed 6 December 2019

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements, the directors
are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a diréctor in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information.

AUDITORS
The auditors, Clive Owen LLP, are deemed to be reappointed under section 487(2) of the Companies Act 2006.

ON BEHALF OF THE BOARD:
M J Gatenby - Director
4 December 2020
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Report of the Independent Auditors to the Members of
Vale Of Mowbray Limited

Opinion

We have audited the financial statements of Vale Of Mowbray Limited (the 'company") for the year ended
31 March 2020 which comprise the Statement of Comprehensive Income, Balance Sheet, Statement of Changes in
Equity and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its loss for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companties Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to

you where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or -

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information in the Strategic
Report and the Report of the Directors, but does not include the financial statements and our Report of the Auditors
thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements.
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Report of the Independent Auditors to the Members of
Vale Of Mowbray Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed. )

I,

Christopher Beaumont BA(Hons) FCA DChA (Senior Statutory Auditor)
for and on behalf of Clive Owen LLP

Chartered Accountants

& Statutory Auditors

140 Coniscliffe Road

DARLINGTON

County Durham

DL3 7RT

4 December 2020
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Vale Of Mowbray Limited (Registered number: 03083593)

Statement of Comprehensive Income
for the Year Ended 31 March 2020

2020 2019
Notes £ £

TURNOVER 3 23,151,849 23,364,200
Cost of sales | (19,751,223) (18,764,263)
GROSS PROFIT 3,400,626 4,599,937
Administrative expenses (4,815,062) (4,391,284)

(1,414,436) 208,653
Other operating income 249,314 287,035
OPERATING (LOSS)/PROFIT 5 (1,165,122) 495,688
Interest receivable and similar income - 71

(1,165,122) 495,759
Interest payable and similar expenses 6 (170,919) (179,073)
(LOSS)/PROFIT BEFORE TAXATION (1,336,041) 316,686
Tax on (loss)/profit 7 260,413 (50,267)
(LOSS)/PROFIT FOR THE FINANCIAL
YEAR (1,075,628) 266,419
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR 266,419

(1,075,628)

The notes form part of these financial statements
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Vale Of Mowbray Limited (Registered number: 03083593)

Balance Sheet
31 March 2020

2020 2019
Notes £ £ ) £
FIXED ASSETS
Intangible assets 9 1 1
Tangible assets 10 15,812,698 16,329,392
15,812,699 16,329,393

CURRENT ASSETS
Stocks 11 651,670 761,573
Debtors: amounts falling due within one year 12 1,021,792 1,121,980
Debtors: amounts falling due after more than
one year 12 - 2,200,000
Cash at bank and in hand 2,333 2,048

1,675,795 4,085,601
CREDITORS
Amounts falling due within one year 13 3,227,342 3,180,112
NET CURRENT (LIABILITIES)/ASSETS (1,551,547) 905,489
TOTAL ASSETS LESS CURRENT
LIABILITIES 14,261,152 17,234,882
CREDITORS
Amounts falling due after more than one
year ) 14 (5,963,455) (7,387,255)
PROVISIONS FOR LIABILITIES 18 - (260,413)
NET ASSETS 8,297,697 9,587,214
CAPITAL AND RESERVES
Called up share capital 19 1,000 1,000
Revaluation reserve 100,000 100,000
Retained earnings 8,196,697 9,486,214
SHAREHOLDERS' FUNDS 8,297,697 9,587,214

The financial statements were approved by the Board of Directors and authorised for issue on 4 December 2020 and

were signed on its behalf by:

NS Ceer

M J Gatenby - Director

The notes form part of these financial statements
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Vale Of Mowbray Limited (Registered number: 03083593)

Balance at 1 April 2018

Changes in equity
Dividends
Total comprehensive income

Balance at 31 March 2019
Changes in equity
Dividends

Total comprehensive income

Balance at 31 March 2020

Statement of Changes in Equity
for the Year Ended 31 March 2020

Called up
share Retained Revaluation Total
capital earnings reserve equity
£ £ £ £
1,000 9,519,795 100,000 9,620,795
- (300,000) - (300,000)
- 266,419 - 266,419
1,000 9,486,214 100,000 9,587,214
- (213,889) - (213,889)
- (1,075,628) - (1,075,628)
1,000 8,196,697 100,000 8,297,697

The notes form part of these financial statements
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Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements
for the Year Ended 31 March 2020

STATUTORY INFORMATION

Vale Of Mowbray Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with applicable United Kingdom accounting
standards, including Financial Reporting Standard 102 - 'The Financial Reporting Standard applicable in the
United Kingdom and Republic of Ireland’ ('FRS 102'), and with the Companies Act 2006. The financial
statements have been prepared on the historical cost basis except for the modification to a fair value basis for
certain financial instruments as specified in the accounting policies below.

There were no material departures from that standard.

The principal accounting policies adopted in the preparation of the financial statements are set out below and
have remained unchanged from the previous year, and also have been consistently applied within the same
accounts.

Going concern

The amount included in other creditors due after more than one year represents the directors' estimate of
liabilities relating to the company's historic use of employee benefit trusts and employer financed retirement
benefit schemes. Indicative terms of settlement included a period of up to 10 years, accruing interest from the
date of the agreement. Whilst negotiations with HM Revenue and Customs (HMRC) have stalled due, the
directors understand, to the individuals involved at HMRC being deployed during the current pandemic that the
country is facing however they believe that terms of this length can still be agreed.

Due to the current pandemic the company has seen increases in costs, however price increases with customers
have been agreed. Whilst historic sales patterns have been impacted overall product volumes are up on the
previous year.

When considering the suitability of adopting the going concern basis in the preparation of these financial
statements, the directors have reviewed the financial forecasts in detail and agreed appropriate facilities with
their current bankers.

Financial Reporting Standard 102 - reduced disclosure exemptions
The company has taken advantage of the following disclosure exemption in preparing these financial statements,
as permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland":

+  the requirements of Section 7 Statement of Cash Flows.

Page 9 continued...



Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

ACCOUNTING POLICIES - continued

Significant judgements and estimates
Preparation of the financial statements requires management to make significant judgements and estimates. The
items in the financial statements where these judgments and estimates have been made include:

Depreciation - Depreciation is calculated so as to write off the cost of an asset, less it's residual value, over the
useful economic life of that asset. An estimate of the useful economic life of assets is detailed in the depreciation
accounting policy. The value of the depreciation charge in the profit and loss account during the year was
£746,507.

Accruals - Accruals are calculated so as to account for expenses relating to the period which have yet to be
invoiced.

Other creditors - the amount included in other creditors due after more than one year represents the directors'
estimate of liabilities relating to the company's historic use of employee benefit trusts and employer financed
retirement benefit schemes. This liability was original calculated when HMRC began their enquiries and amounts
paid subsequently have been deducted from it. The Company's tax adviser on this matter is a former HM
Inspector who specialised in the settlement of these types of schemes when at HMRC. He currently estimates that
the amount included within the financial statements is more than sufficient to cover the potential liabilities.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, net of discounts, rebates, other
sales taxes and value added taxes. Turnover includes revenue earned from the sale of goods.

Income recognition

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
has transferred to the buyer. This is usually at the point that the customer has signed for the delivery of the
goods.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business is not being amortised, due to
the cost value being £1.

Tangible fixed assets
Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses.

Depreciation is calculated to write down the cost less estimated residual value of all tangible fixed assets, other
than freehold land, over their expected useful lives, using the straight-line method. The rates applicable are:

- Freehold property Not provided
- Plant and machinery 10 years

- Fixtures and fittings 10 years

- Motor vehicles 4 years

Impairment of assets

At each reporting date fixed assets are reviewed to determine whether there is any indication that those assets
have suffered an impairment loss. If there is an indication of possible impairment, the recoverable amount of any
affected asset is estimated and compared with its carrying amount. If estimated recoverable amount is lower, the
carrying amount is reduced to its estimated recoverable amount, and an impairment loss is recognised
immediately in profit or loss. If an impairment loss subsequently reverses, the carry amount of the asset is
increased to the revised estimate of its recoverable amount, but not in excess of the amount that would have been
determined had no impairment loss been recognised for the asset in prior years. A reversal of an impairment loss
is recognised immediately in profit or loss.

Stocks
Stock are stated at the lower of cost, using the first in first out method, and estimated selling price less costs to
complete and sell.

Page 10 continued...



Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

ACCOUNTING POLICIES - continued

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account,

except to the extent that it relates to items recognised in other comprehensive income or directly in equity.
Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance

sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Government grants
Grants are credited to deferred revenue. Grants towards capital expenditure are released to the profit and loss

account over the expected useful life of the assets. Grants towards revenue expenditure are released to the profit
and loss account as the related expenditure is incurred.

Foreign currencies

In preparing the financial statements of the individual entities, transactions in currencies other than the functional
currency of the individual entities (foreign currencies) are recognised at the spot rate at the dates of the
transactions, or at an average rate where this rate approximates the actual rate at the date of the transaction. At
the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary items that are measured in terms of historical cost in a foreign currency are
not retranslated.

Pension costs and other post-retirement benefits
Short-term employee benefits and contributions to defined contribution plans are recognised as an expense in the
period in which they are incurred. ’

Leasing committments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease. ' '

Employee benefit trusts
The company has established trusts for the benefit of employees and certain of their dependents. Monies held in
these trusts are held by independent trustees and managed at their discretion.

Where the company retains future economic benefit from, and has de facto control of the assets and liabilities of
the trust, they are accounted for as assets and liabilities of the company until the earlier of the date that an
allocation of trust funds to employees in respect of past services is declared and the date that assets of the trust
vest in identified individuals.

Where monies held in a trust are determined by the company on the basis of employees' past services to the

business and the company can obtain no future economic benefit from those monies,such monies, whether in_the
trust or accrued for by the company are charged to the profit and loss account in the period to which they relate.

Page 11 continued...



Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

ACCOUNTING POLICIES - continued

Employer financed retirement benefit schemes (efrbs)

In a previous accounting period, the company established an EFRBS for the benefit of its officers, employees
and their wider families, The Vale of Mowbray Limited 2011 EFRBS (‘the Scheme").

No contributions were made to the Scheme during the current accounting period.

In accordance with FRS 102 the company does not include the assets and liabilities of the Scheme on its Balance
Sheet to the extent that it considers that it will not retain any future economic benefit from the assets of the
Scheme and will not have control of the rights or other access to those future economic benefits.

Financial instruments

Basic financial instruments are recognised at amortised cost with changes recognised in the profit and loss
account. '
TURNOVER

The turnover and loss (2019 - profit) before taxation are attributable to the one principal activity of the company.

An analysis of turnover by class of business is given below:

2020 2019
£ £
Bakery sales 20,368,255 20,603,104
Van sales 2,781,321 2,752,958
Shows ) 2,273 8,138

23,151,849 23,364,200

EMPLOYEES AND DIRECTORS

2020 2019
£ £
Wages and salaries 6,548,403 6,053,005
Social security costs 572,264 532,149
Other pension costs 131,850 88,918

7,252,517 6,674,072

The average number of employees during the year was as follows:

2020 2019

Office and management 36 33
Manufacturing production 228 216
264 249

The company operates a stakeholder defined contribution pension scheme for the benefit of the employees and
directors. The assets of the scheme are administered by an independent pensions provider. Pension payments
recognised as an expense during the year amount to £56,425 (2019: £41,407).

2020 2019
£ £
Directors' remuneration 64,800 64,800
Directors' pension contributions to money purchase schemes 1,316 974

Page 12 continued...



Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

EMPLOYEES AND DIRECTORS - continued

The number of directors to whom retirement benefits were accruing was as follows:

—
—

Money purchase schemes
The above Directors' remuneration figure represents the aggregate key management personnel remuneration for
the company.

OPERATING (LOSS)/PROFIT

The operating loss (2019 - operating profit) is stated after charging/(crediting):

2020 2019
£ £
Depreciation - owned assets 746,507 783,156
Profit on disposal of fixed assets (39,958) -
Audit fee 18,985 14,000
Foreign exchange differences 5,587 (1,074)
Operating lease rentals 188,635 199,938
INTEREST PAYABLE AND SIMILAR EXPENSES
2020 2019
£ £
Bank loan interest ) 93,793 93,895
Other interest 77,126 85,178
170,919 179,073
TAXATION
Analysis of the tax (credit)/charge
The tax (credit)/charge on the loss for the year was as follows:
2020 2019
£ £
Deferred tax ’ (260,413) 50,267
Tax on (loss)/profit (260,413) 50,267
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Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

TAXATION - continued
Reconciliation of total tax (credit)/charge included in profit and loss

The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is
explained below:

2020 2019
£ £
(Loss)/profit before tax (1,336,041) 316,686
(Loss)/profit multiplied by the standard rate of corporation tax in the UK of
19% (2019 - 19%) (253,848) 60,170
Effects of:
Expenses not deductible for tax purposes 14,681 4,195
Capital allowances in excess of depreciation (273,192) -
Depreciation in excess of capital allowances - 34,258
Utilisation of tax losses 401 76
Research and development enhanced deduction - (77,731)
Losses carried forward 251,545 29,299
Total tax (credit)/charge (260,413) 50,267
DIVIDENDS
2020 2019

. £ £
Interim 213,889 300,000
INTANGIBLE FIXED ASSETS

Goodwill
£

COST
At 1 April 2019
and 31 March 2020 1
NET BOOK VALUE
At 31 March 2020 1
At 31 March 2019 1

Page 14 continued...



Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

TANGIBLE FIXED ASSETS

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £

COST
At 1 April 2019 11,516,684 12,478,836 45,895 82,584 24,123,999
Additions - 252,941 - - 252,941
Disposals - (141,631) - - (141,631)
At 31 March 2020 11,516,684 12,590,146 45,895 82,584 24,235,309
DEPRECIATION
At 1 April 2019 68,196 7,614,158 41,024 71,229 7,794,607
Charge for year - 735,183 3,456 7,868 746,507
Eliminated on disposal - (118,503) - - (118,503)
At 31 March 2020 68,196 8,230,838 44,480 79,097 8,422,611
NET BOOK VALUE
At 31 March 2020 11,448,488 4,359,308 1,415 3,487 15,812,698
At 31 March 2019 11,448,488 4,864,678 4,871 11,355 16,329,392

Tangible fixed assets with a carrying value of £11,448,488 (2019: £11,448,488) are pledged as security for the
group's bank loans.

Certain freehold land and buildings included above were recognised using a previous market based valuation as a
deemed cost on transition to FRS 102. These assets have a net book value of £707,921 (2019: £707,921) and are
no longer being depreciated. The historic cost equivalent of these assets is £658,026 (2019: £658,026).

STOCKS
2020 2019
£ £
Stocks 31,417 32,842
Raw materials 504,199 652,604
Finished goods 116,054 76,127
651,670 761,573
DEBTORS
2020 2019
£ £
Amounts falling due within one year:
Trade debtors 807,059 890,548
Other debtors : 159,643 153,566
Amounts owed by related
undertakings 27 60,000
Prepayments and accrued income 55,063 17,866

1,021,792 1,121,980
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Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

DEBTORS - continued

Amounts falling due after more than one year:
Amounts owed by group
undertakings

Aggregate amounts
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 15)
Hire purchase contracts (see note 16)
Trade creditors

Amounts owed to group undertakings
Taxation and social security

Accruals and deferred income

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans (see note 15)

Hire purchase contracts (see note 16)
Other creditors

Shareholder loan

LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year or on demand:
Bank overdrafts
Bank loans

Amounts falling due between one and two years:
Bank loans - 1-2 years

Amounts falling due between two and five years:
Bank loans - 2-5 years
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2020 2019
£ £
- 2,200,000
- 2,200,000
1,021,792 3,321,980
2020 2019
£ £
886,774 981,560
22,798 -
1,228,886 1,090,988
447,050 427,050
130,576 128,995
511,258 551,519
3,227,342 3,180,112
2020 2019
£ £
1,767,624 3,966,752
103,202 -
3,499,757 3,420,503
592,872 -
5,963,455 7,387,255
2020 © 2019
£ £
671,367 648,640
215,407 332,920
886,774 981,560
220,222 337,629
690,649 1,042,213
continued...
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Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

LOANS - continued

Amounts falling due in more than five years:
Repayable by instalments
Bank loans - more than § years

LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Net obligations repayable:
Within one year
Between one and five years

Within one year
Between one and five years
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2020 2019

856,753 2,586,910

126,000

Hire purchase contracts

2020 2019
£ £
22,798 -
103,202 -

Non-cancellable operating

leases
2020 2019
£ £
106,445 170,672
132,961 139,964
239,406 310,636
continued...
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Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

SECURED DEBTS

The following secured debts are included within creditors:

2020 2019
£ £
Bank overdrafts 671,367 648,640
Bank loans 1,983,031 4,299,672
Hire purchase contracts 126,000 -

2,780,398 4,948,312

The company has four bank loans.

The first bank loan is repayable over 25 years at a rate equal to the aggregate of (i) the banks margin of 1.350%
per annum, and (ii) the base rate. The loan is due to mature on 11/04/2033.

A further bank loan of £500,000 is repayable over 25 years at a margin of 2.350% per annum over base rate. The
loan is due to mature on 27/03/2034.

A third bank loan of £1,000,000 is repayable over 8 years with a fixed interest rate of 2.32%. The loan is due to
mature on 20/09/2025.

The overdrafts and loans are secured/guaranteed by:

a) Cross Guarantee and Debenture between Vale of Mowbray Holdings Limited and Vale of Mowbray Limited.
b) First legal charge over land and buildings at Low Street and Mowbray Terrace, Leeming Bar, North
Yorkshire.

¢) Fixed and floating charge over the company and all property and assets.

Hire purchase creditors are secured on the assets to which they relate.

PROVISIONS FOR LIABILITIES

2020 2019
£ £
Deferred tax - 260,413
Deferred
tax
£
Balance at 1 April 2019 260,413
Accelerated capital allowances ' (260,413)
Balance at 31 March 2020 -
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2020 2019
value: £ £
1,000 Ordinary £1 1,000 1,000
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Vale Of Mowbray Limited (Registered number: 03083593)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

ULTIMATE PARENT COMPANY

The ultimate parent undertaking is Vale of Mowbray Holdings Limited, a company registered in England and

Wales.

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party

transactions with wholly owned subsidiaries within the group.

Entities over which the entity has control, joint control or significant influence

2020
£
Management fees 200,000
Sales 3,518
Amount due from related party 60,027
Amount due to related party 447,050
Other related parties
2020
£
Amount due to related party 592,872,

ULTIMATE CONTROLLING PARTY,

The company is controlled by J Gatenby by virtue of his controlling interest in the parent company, Vale of

Mowbray Holdings Limited.
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2019
£
150,000
2,575
60,000

427,050

2019



