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Registration of a Charge

Company name: SWANSEA MOTOR VEHICLE SALES LIMITED

Company number: 03072516
X3FMYOFV

Received for Electronic Filing: 03/09/2014

Details of Charge

Date of creation:  03/09/2014

Charge code: 0307 2516 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03072516 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 03072516 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3072516

Charge code: 0307 2516 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd September 2014 and created by SWANSEA MOTOR

VEHICLE SALES LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 3rd September 2014 .

Given at Companies House, Cardiff on 4th September 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES
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Dated - g“‘@w@mamm‘xﬂ% 20\

Swansea Motor Vehicle Sales Limited

0

Debenture

Registered at the Companies’ Registrv-on the
Pay of

Form of charge filed st HM Land Registry wnder réleringe MD 0127

Drebiéhiture D161 1706 Revision)
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This Debenture by way of deed made the F‘%

Between (1) Swansea Motor Velicle Sales Limited
Number 83072516 {the " Company”s and

{2y HSBC Bank plc ("the Bank"y (registered in England number 142539)whose address forservice for entry on the
register is: Seeurilics Processing Centre, PO Box 3924, Shefficld, §1 9BD. DX 712350 Sheffield 19

WITWESSES as follows

‘Debenture as security for the Debt

1 This Debenture shall bo security for the payment and discharge of the Debt mentioned in Clanse 2 below,
2. The Diebt is all money and liabiliues whatever, whenever and however incurted whether niow or in the

futere due. or beconiing due, from the Campany. to the Bawk ("the Debt™)

This inclodes, but is not limited w

{3y overdrafls, Toans or other facilitics and further advances of money,

(b guaranices and indemmitics to the Bank and any of the Company's othier contingent liabilities;

(c} discount, conimission and other lwfol chargesand expensics;

(d) intergst iy accordance with any agreement between the Company-and the Bank and, il there 1w no
Agreeinient, interest onany money and labilities due from the Coinpany at an annual rate of 3% above
the Bank's base rate from time to time computed ard compoundéd monihly and/or aécording torthe
Bank's then curreni pracuice: Interest as above applies before and after any demand or judgement;

2] noney agreed to be paid by the Company. under Clause 23 below.

The Apreement to pay the Debi

3, The Company-agrees 1o pay-and discharge the Debl when the same 1s due {o be paid and discharged. 1t
acknowledges. that the Debl shall, in the absence of express written agreement by the Bank to-the contrary,
be due and payable to the Baok upondemand.

Secerity pived over the Company's Assels:

4, The Company, with fill title guarantee, and as security for the pavment and discharge of the Debt,

charges:»

(ay By way of legal mortgage all frechold (including commenbioldy and leasehold Land now vested in the
Company together with a1l bulldings fixtures, fittings and fixed plant and machinery wévw or at any
tme aftéreards on it This includes fwithout Hmitation) the lud described or referred 1o in Pan 1 of
“the First Schedule below subject only to the other mortgages or matiers (iFany) mentioned in Part 2of
the First Schedule below.

() By vway of first fixed charge, the chattels (including all additions and improvements to, dand
replacements of; them from time to time), securities, mtellectual properly and/or other property
mentiongd o this Second Schedule below,
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tey By way of first lixed charge fexcept as alrendy charged aboved: -

iy All the present and foture right, Hile and interest of the Company inor to any frechold
(including commontiold)-of lessehold bind or other immovible proporty whorever situated amd
all fixtures, fittings and fixed plant and machinery now or at any fimie afferwards oncif.

{ii) All chattels now or at any time aflerwards belonging to the Company. This excludes any of them
Tor the (ime’ bcmgp forming part ofthe stock in trade or m:riiq n-progress.of the Company or
which are, for the thne being: otherwise effectively charged by way of legal mortgage or fixed
charge by tiis Debeniure,

(iity  The benefly of all rights, licences, guarantees, rent deposits, contracts, decds, undertakings and
warrantics relating to-any land or other property mentioned above and/or (o any trade or
business from time to time carried on by the Company.

{iviAll book debis and olher debtsand monetary claims and any-rents, Hoenge fees orgtlior payments
dise from any lessee; licensee of oecupier of auv immdvable property whierevir sittmicd now or

“atany e aflerwards due owingor incurred o the Company. Tnaddition, 18 Rl bonefit of
atl puarantees and securities e e andall Hens, resérvations ol tithe and other righas
enabling the Conipany. to enforce any such debts or claims (collegtively called the "debts").
This excludes such debts and claims (if any) as the Brmk may frony tme-to litoe have agreed in
writing with the Company whicl $hall not be subject (o (s fixed charge and also such debts
and claims as are charged in sceordance with pardgraph (v) below,

vl Arycredit-balance om any account of the Company with the Bank,

Rl Ay credit balance st any ateount of the Company with gy bank (other thin the Bank) or
other person.

(vii) Al gooitwill and uncalled capital for the time being of ihe Company.

{vitiy All stocks; shares. debentures, bonds, loan capral and other securities of any description of any
other person (including, withont limitation, any subsidiary or substdiary andertaking of the
Companyy. Dy addition, '

{a) all rights w subscribe 1o of convert other securities Do or othérwise acquire aniy fuch
securities now or at any bime afferwards belonging tothe Company,

() all dividends, interest and other income and all other rights of whatsoever kind deriving
from ot incidental to, any of these (logether with any seouritics mentioned in the Second
Sehadule below, coliectively called, the "securitios™,

(ix)AL letiers patent, yademarks, service marks, designs, utility wiodels, copyrights, design rights,
applications for regisiration. of any of thern and the right to apply for them in-any part of the
world, 1n addition, moral rights, inventions, confidential mformaticn, know-low and righis of
a similar nature arising or subsisting anywhere in the world in relation to all orany of the
above (whether registered or unregistered) now or at any fime alierwards belonging to the
Company (together withany of the same mentioned inthie Second Schietale bélow, collectively
called thi "intellécinal property™,

[x) Al policies of life insurance or assarance and all vights and claims © which the: Comipany is now,
or may at any time afterwards. bécome entitled in relation fo the proceeds of them or of any
other policies of insurance of any description (including, without limitation, the msurances
mentioned in Clause %) below),

{xi)All rights and other property to which the Company is now. ormay at any time afierwards,
bécome entitled as o-result of, of in connection with, any proceedings threatened or commenced
ander the Tnsolvency Act 1986 orany similar legistation in any jurisdiction,

iy Thebenefit of all. agreements for the prov ision by the. Compdsy. 1o-any pérson of aay loan or
credit or oilier financial accommoidation of ey description { a.mh_zdmgm_ withiout Hotation, any

Debenture D 1h {11706 Revisiony Faf 2 Bapk's Rell SCUZBTIGOUTTE



finance leases.and hire or hire-parchase agreoments) now, or al any tme aflerwards, entored
e by the Company.
(xiii}  The procecds.of sale of sy properiy menfioned above,

(dy By way of floatmg charge, all the undertaking of the Company and-all its property whatsoever and
whcresoever both present and fature, This will not include any part of the same which is, for the time
being, cffectively charged by way of legal morgage or fixed charge by this Debenture and recognised
as effectively so charged under the liws of the mr&sdmmn iy which Uie same s gituated.

The property referred 10 in paragraphs {a) '(b) {oyand ¢d} above is collectively called the "charged property®.
The property referred to In p'amgjr"aph& {a) {by and {0) {together with any property Tor the fime being
effectively charged by way of fixed charge tn the application of Clause $-betow) is collectively called the
lixed chivged proporty”.

Bank's ability to convert Floating Charge

5. Tiie Bapk may, by notice in writing 1o the Company. conver( the Hoating charge crested by Clause 4¢d)
dbove 1nto a fixed cliarge in respect of such of the property of the Conipany as may be specified insiich
notice, I mav do se,

(i) iTon the happoting of any of the evenils mentiohed in Clause 11 belgw: o

(iiy it appears to (he Bank that such property is in danger of seizure, distress, diligence or any other form of
fegal process or that the same, and/or the security now created in respect of it is otherwise in
Jcopardy,

fn either-event, the ability of the Coinpany to deal 1 any way with such property shall cease

cxcept o (he extent that The Bank mayv athérwise agree inwiiting.

Restrictions on Company

& The Company shall not, except with the prior written consent of the Banlk -

fa) -create, oratiempt 1o creaie, or allow to subsist over all or any of the charged property, any morigage,
charge, e, pledgeor other secarity otiver than this Debeuture and the imortgages or matiers (iFany)
micntioned i Part 2 of the First Schedule below: or

() dllow any tangitle property, forming part of the fixed charged property, to ledve tie possession of the
Company {except for the: purpose of necessary repair or madniensnee) or Lo be used by any person
oiher than the Company or for-any purpose other than in connection with the business of the
Corpany: or

{t)  relense, exchange, comipournd. setolf, avant thme or agree toany olher arrangement in Tespect of, orin
ay other wity deal with, all or any of the debts exeept as-expressly ailowed by this Debenture; or

(). part with; hire, fend. sell,-assign or dispose of all, or any parnt of (or any right, 1itle or inferest in), the
fixed charged property or.all. or {except by a sake or.disposal in the ordinary course of the Company
business and Tor the purpose of carrying on the same} amy part of the remainder of the charged
property.

Land Registey Restrictian

7. In respect of any part of. or interest in: the fixed charged property Hile to-which is or becomes registercd.at
HM Land chmm ihe. mepmw applies 1o HM Chiel Land Registrar to enter the following restrictionon
the Proprictorship Register of the title of all i-,mh property; -
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"No disposition of the registered estate by the proprictor of the registered estate 15 1o be registered without a
writtenconsent signed by the proprietor for the time being of the charge dated. B
in favour of the HSBC Bank ple referred to in the Charges Reégister™

R e

Company's Obtigations to the Bank

8. Lol this Debenturg s discharged Gie Cowipsnv will; -
{ay (1) Insere,and keep bsured, the charged property-with suchrinsurér and against suclerisks and in
such amounts and bilierwise upon such terms ds the Bank may reasonably require. I the Bank
makes no requirement, then in accordance with accepled prodent business practice frony time 1o
{ime in respect of property of the same tepe,
(Giby Punctually pay all premiums and other monies: necessary for keeptig up such insurinees or amy
other insurance reftrred 1o in Clagse 4{e)Hx),

{fi}  See that the imerest of the Bank 15 noted upon all policies of such insurance or (il the Bank
reasonably so reguires) Uil the policy is helkd in: the joint names of the C’Qmmm and the Bank,

(I the Bank reasonably recuires, produce to; or. deposit with, the Bank all such policies and the
receipts for wll premium and olhier payments necessary.for effecting ani keeping up such
palicics,

(4 Profoptly notify the Bank of anything which miay ghve risg 10 3 claim ander such policy(iss) wnd

- enisure that nothing is dore or nol-done §8 2 t‘:é:’mfsc'qifcnéc of which any guch palicy might be
adversely affected or which may increase the premium payable:

{viy Notify the Bank prior to mkmg gny sleps to: open. an-accoant with any bank {other than the Bank)
or tther person,

Tt18 agreed (whether or not this Debentore shall lave become enforceable) that! -

{3 The Bank may {but withont being under any duty fo'do soand if 1 reasonably considersil
recessary 10 do so) itsell effect suchi insurances, 10 does so, the Conipany shall be Hableto the

Bank for the éxpenses incuired by the Bank in doing 4o,

{1} Al sums @l any Time payable under any soch policies {:sf insurance shall (subject {0 any prmr
rights and claims of any third party) be paid 1o the B ak. 17 the same are not paid: dircetly 1o
the Bank by the msurers then the Company shall be tragtee of fhom for the beriefit of the Bank
and-shall accoant 1o the Bank accordingly. The mmsurimee mionies shall at the option of the
Bank be app bed {subtedt fo Clause 28 below) 1y or towidrds the paymén or dischitrge of the
Detit of 10 makifig gmd at recouping expenditure in fespett of the loss or damagpe for which
such. momnies are received.

by (i) Keep all tt.mld.ulg,,s o any land charged by this Dehentare and all fixtures azl:‘td.pf':fmi and wicki nery
o and in them (and all other tangible property comprised'in the charged property) m good and
substanitial repair and condition, '

() Wheneverany of the said buildings, fixtures, fittmgs or plant and machinery are destroyed,
damaged or deteriorates, immediately repair, replace and make ymd the same. If'the Company
shall fail 1o do so, then the Bank shall be entitled (but not bound) fo do se insteail,

i) Nobwitliow the prior written consent of the Bank: -

(i} puti-down or remove the whole orany part-of any buildings forming part of the land charged by
this Debentuze;

{11} sever or unficor remove dny of the fixtures or §i {tings; or

{iin) exuept for the purpose of effecting necessary repairs 1o'ther or of replacing the same with new
or improved models or substitutes, remove any of the plant and machinery belmyng ft, oran
nse by, the Company.
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{dy (i3 Carry onany traile, bﬂama% or agricaltural wse on any fand now or aﬁcﬂmr{i& used by thie
Cmnp‘zm o the purposes of trade, Business or wvs"u.ulmre 1¢:shall dose.in accordanice with
the standards of geod management frony Gme Lo Hme current - ihie’ trade or business or {m the

case-of pgricultoral use) with the standards of oo Tisbandry, Tromn time to time, Tt shall also
do- st in sccordance with the amborised plansdng vse ol such-land,

{3y Obtain, matnin and comply with all licendes, cordents and other suthorisations Giochuding,
withioul Hiitwtion, environmental pernuts) and effect all registrations which may be necessary
or-desirable in relation toall or any part of the charged property of any business or other
activily from time to thne corried on by the Company.

{e} Net withont the prior writien consentof the Bank: -

(i carry out, oratlow 1o be carried ont, on-any land ¢harged by this Debentioe, any development as
defimed i the Town and Conntry Planning At 1990

(i) eater imoany agréement under Section 100 of the said Act: or

(itiy  change, orallow to be changed, the use of any such land,

{fy  {iy Observe and perform all covenants, stpuiitions and conditions which from time to time affect the
use or possession of the charged property whether arising under any lease, Comnionhold
Comnumity Statement. or other aprécment under which the charzed property is higld.

(i1} Punctually pav all rents and other payments beconting due, or to become due, under any lease,
Commonhold Community Stitement or other agreemend mentiened above.

(i) IFthe Bank sorequires; produce to the Bank evidence sufficient to reasonably satisfy if that the
reguirernents mentioned above have been complied with:

(gy @y Comply with ad statotory and other regulations affecting the charged property,  This wil} include
all environmental laws and cnvironmental permits dpplicable from time 1o time 1o alb orany
part of the chiarged property or any business or other activity Trom {ime (0 time carried on by
the Company.

{1} Mot allow anv circumstances (o arise which coutd fead -

(2} toany competent anthority or other persor faking aptior, or making a claim under any
envitormental laws (inclading the reguirenient to cléan op any contaminated land or the
revociition, susponsion, varition or non-renewal of any covironmenital pormit); of

{b}. to the Company having to take action 1o prevent the possibility.of any such action or
claisit _ _

(i) Indemnify cach of the Bank, the Administrator or Recetver (and their respective officers,
agenis and delegates) against all costs expenses and liabilitics properly ingurred (directly or
midirecily) as a-result of any non-compliance or alleped non-compliance with any
environmentl laws i relation lo-all rany pant of theclarged properdy or anything done or
1ot dong on it

() G Witlan 7 days after becoming aware of the same, give full Pf”ﬂ@ﬁidﬂﬁ 1o the Bank of any notice,
order, direelion, desi gnation, resolution or pr@pnml affecting all or any part of the charged.
property or (in-the case of any Land} the locality i awhich it is situated. given or made by any.
planning autherity or other public body orauthority whatsoever {inchiding, without limitation,
any licensing authorityy, '

{iiy [ the Bank r¢asonably requires, fnenediately, and at-the cost of the Company, take all
reasoniable and necessary steps to comply with any of the matters mentioned in (hidi) above and
make (or join wiili the Baok in making) such objections or representations as may reasonably

be available in respect of them,

{1y Permitthe Bank, its agents sind any person authorised by 1t fo enter on any land charged by this

Debenture or on which aity other part of the fixed charged property is situated, at all reasonable times'

Debenture D1b (1106 Revision) Gof 20 Bank's Ref: SC9287760977K



and on reasonable notice {except in case of emergency} for the purpose of inspeeting or valuing any of
the fixed charged property and if the Bank calls for sech s valuation (which it is entitled to-do) hat
shall b at the-cepense of the Company,
(i  Notwithout the prior writien consent of the Baiik: -

{1y grant or vary, or apret 1o grant.or vary, any lcente or {Gnancy dffectingany kind Charged by
this Debenture;

{i1) exercise the powers of leasing. or agreeing to lease, or of accepting or agreeing o accept
surrenders of leases. conferred by Sections 99 or T00 of the Law of Property Act 1923,

(niy o oany other way, disposc, oragred to dispose of, or greate, any legal or equitable éstate or.
nterest in.any land charged by this Debenture;

{ivinggotiate, settle or waive any clainy for loss, darmage orother comipensation (including withont
limitation compuisory pirchise commpensation) affecting sy fand ulmrgud by 1his Debenture; o

{vy apply for an improvemient or other prant or do anything shich might résult inany land charged by
this Debenture being subject (o.any statulory charze.

(k) Ensure (hat, without the prior written.consent of the Buank: <
{iy.no person other than the Coinpany-shall be registered under the Land Reégistration legislation in
force froar me T e as proprictor o any land charged by this Debonture,

{i1) o person shall become entitied 10-any proprictary. right or interest which may ddversely affect the
value of speh land {uniess such entitlement exists at the date of this Debenitare or.at the time of
the acquisition of such land lW the Company) and the Company shall indemnifv the Bank. for
all expenses reasonably ineurred by the Bank in Todging from time to time cautions or notices
apaing the registration of title o any such land,

() Permanently keepall tangible tnovasble property fornsing part of the fixed charged property 41 the
' premises {(if sniy) speeified in the Second Schedule below or at such other prenuses as the Bank
niay from (ime to time reasonably approve in wrifing,

(i) Keep such fixed charged property within England and Wales and notify the Bank upon request of
thie logation of such fised charged property from ime to time,

(itiy  Updn written notice from the Bank; keep sich fixed charged property at the premises 5o
notified or at such other preniises as may be reisonably authorised in writing by the Bank.

(iv)  Pavall costs for the relocation of any of the fixed charged property.

(mj  Sec that there s fixed to alf langible. moveable property forming part:of the fixed charged property in.

a prominent position a plague containing the following words: -

ENOPTCR COF CHARGE
This property and accessories are Subject 10 a first fixed charge lu favour of HSBC Bank ple”
or i such other form as the Bank: may require,
() 1) Getind and _maﬁs&j:-_i.]‘az:;dabts."m the:ordinary cowrse of its business (which shall not extend to selling
orassigning or inany other way Tactoring or discouniing them).
{ify Pay the procesds of such getting in and realisation, and all other mionics received in respect of the
fixed charged property, into such separate and dénominated acconnis s the Bank shall from
g fo-lline nominate by wrikag for sich purpose or as the Bagk may ofheradse from time w
time require. 1 the Bank shall not reminate any such accoant, the Company's current aceonnt
with the Bank shall be the nominated account for the purpose of this Clause &in).
{iiiy  Pending such paviment, hold such proceeds and other monics upon trust for the Bank,
(ivd  Except with the prior written consent of the Bank; not boentitled 1o withdraw or transfer from
any such accormt any monies sianding o the credit of such aocouit.
1oy Punctubdlly pay all calls, instabvients and other monies that .ty becomé due i respect of e
sernrilies.

Deberture Db (11706 Revision) Tof 20 Bank's Ref . SCU2R7760977TK



{pk

g}

(e

iy Mot use: or allow 1o be used, or tike any slep in respest of

(i} Not gxercise any of the rights and powers attaching 1o any of the securiiies in g manner which, in
' the reasonable opinion of the Bask, may adversely affect the value of the seourity created by
{his Debenture: and

{if) priorto this Debentire becoming enforceable. and subject 1o (p)(i) above, all rights and powers

attacliing to the securities shall be exercisable by the Company or as it may direct,

(i) Take all such necessary steps. and do all'such acts (incliding the prompt payment of any
appropriate fees and policing against any infringement of, or challenge to. the intelleCinal
property) o maintam the value, subsistence and validity of the intellgctial property.

(i) Where appropriate, use ifs best endeavours to profect and saleguard the intellectual property from,
aud agamst thelt, loss, destruction, arsnithiorised access, copying or use by third parties.

~of the intellectial property in
any way which,.in the reasonable opinion of the Bask, may adversely affect the valog of 41,

{1y Drgposit with the Bank {and the Bank shall be onvitled to retainy ol deéds, Sertificntes and other
documents constituling or dvidencing titlé to the fixed charged property {except insofdr ag the
samie.are held, or required (o be held by any third party incaccordance with any obligation
mnkmg in priorily to (ke sccurity created by this Debenture),

{1y On bemg reasonably required todo so by the Bank,and al the cost and expense of the

Coanpany: -

(a}  Exetute, sign, deliver and do all things necessary (nclhuding, without limitation, the
assignment of all ar any of the debts and the transter of all or any of the securities, fo the
Bank or its niominee aid the giving of any natices and effécting of any registrations) as
{and insuch form asy the Bank Y reasmz.ibh require: This is‘to perfect a legal
mortgage, assignment or other fixed security in favour of the Ba nk ofall or such part as
shall be specified in such notice of the fixed charged property or otlicrwise (o improve,
perfeet or protect the secunfy intended to be created by this Debenture or to Tacilitale the
exercise of any powers, authorities and discretions conferred under or i accordance with
{his Diebenture,

& Endorse. or cause to beendorsed, on any documents consiituting or evidencing title to the
fixed charge property and give to third parties such notices of the security ereated by 1his
Debenture as the Bank may reasonably Yequire.

Baak's Powers

.*)- ;=

11,

£y

b}

{c}

{u}

{t)

Without affecting m any way-the Company's obligation under Clause 8(m) above, the Bank shall have

the right at sy time 1o fix plagues or other markings to-all tangible moveable property comprised in
the fixed charged property or the premiises in oron which sich property is situated.

Thie platques or other markings shall be in such form and with siuel wording as the Bank may
reasonably roquire indicating the Bank's interest in such fixed charped property,

The Company shall not allow any such plagues or markings to be concealed altered or removed,

At any time before this Debonture s dischargsd (and whicther or not the same shall have become
enforecable), the Bank may, if and whenesver, anid so often as it shall reasonably think fit, apply the
whole grany part of fhe monies from time {ome standing to the credit of any. accouny as referred to
irr Clanse 8(nd treor towards the discharge of the Debi:

It iy pay the monies mentioned in {2) above fo the credit of any other account nominated by it
(including an account-opened by 1t for this purpose) as seenrity for-any contingent or futwre Hability of
1he Company 10 the Bank.
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When the Debentore becomes enforceable

1L

“This Debenture shall become enforceable : -

(A} if the Debt 1s not paid or discharged when due (whether on demand, a1 sgreed maturity or carlier as
1He cage may be): or
by ifthe Company-is-in breach of anvoofl the oblipationg under this Debenture: or

€ if the Company shall enfer into anv.composition or arrangement for the benefiv'of us crediiors, or
{&y if any stepis aken for the admimistration or winding-np of the. {Z“t}mpam {which includes, w o

limitation, in each case, the board of directors or {le Company in general meeting; passIng a.
resalution for the same) excepl where, inthe case of winding up. the Bank hus consented in writing
for the purpose of recom$traction oF amalgamation: of

(g3 ifa third party shall take possgssion of, or a recetver shall be appointed over, or any secuwred credifor
af the Comparty shall séck w-enforce his secnrity inrvespect of all orany of the charged property or
any-othér evént shall happen which puts in jeopardy all or any part of the sccurity created by this
Dibenture; or

(f4 if{he Bank, inifs reasonable discretion, considers that any claim may be made against the Bank
undar any bond, giaraniee; indemmity or other contingent lability issued or entered inlo for any
Tiabilities of the Company: or

{gy ifany otier event shall occur which has been agreed by the Company and the Bank as an event upon
the oceurrence of which this or aoy-other security. for thie Delit shall be enforceable.

If any of the:above should scour: - .
{i) the powers. of sate and of appointing 4 receiver Gonferred by Section 101 of the Law of Property
Agt 1925 shall imunediately arise and become exeréisable by 1he Bank free from the restriclions
contained in Sections 103 and 109 of that Act. xod
{11y 1he powers: of lmsmg, or agreding o tease, or of accepling -or agrecing to accept surrenders of
leases {conferred by Sections 99 and 100 of the Law of Property Act 1935y shall ;.1.@1.111::@&.&1&:&5
become excicisable;

Thise powers arg available to the Bank whetlier or not tlie Bastk shall then Be i possession of all orany
partof The charged property . The Bank may grant a-lease ata premuunyand for any. length of termand,
gﬁmmﬁh witlioul the necessity for the Bank to-comply with any resitictions imposed by, or other
provisions of, the Sections angd ieﬂzsimon mentioned above {amd so that for the purposes of Sections 99 and
10t of the Law of Property Act W”’  the expression. mm"zgﬁgm’“ shall inclade. ary person deriving title

under the Campany anid Sub- Sections 99 E!?ﬁ) sirsed YO0 (12 shall not appiy?,

Appointinent of Adminisirater or Reediver

12,

{a) The Hoating charge created by this Debentare ts intended (o be a qualifying Toating charge as defined
by paragraph 14 of schedide B1 to the Insolvency Act 1986 (tnserted by section 248 of and schedule
16 1o e Enterprise Act 2002}

(b} At any timie after having been requested to do 5o by the Company, or afier-this Debenture has hécome
enforeeable fand whather or not anv of the events mentioned in Clause 1 |are continning). the Bank
may appoint by deed or by writing under the hand of a duly awthirised officer of the Bank, or
ofherwiss, any one or mere persons to be Administrator {"Administrator)-or Receivar (" Receiver”).
“These expressions shall, where necessary, include any person substituted us Administrator or Receiver
of altorany part of the charged property. The Baok may stilarly appoint a Recoiver sl any time
after having bilig requested 10 do'so by the - Commany,
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{c)

()

{e)

3

(b}

The Bank may (so far as it is lawfully-able o doso) from time 1o time by deed or by writing under the
hand of 2 duly authoriséd oificer Qﬁhc Bank, or otherwise, remove any person appoirited 10 be
Adminisiritor or Reostver and may ina aum]ar way appoint anether in his place.

[T at any tiine tweior more persons shall hold office as Administrator or Receiver of Uhie sume property,
edach one of thew shall be separalely entitled {subjedt 10 any contrary direction i the appointment ) o
gxercise st the powers, suthoritied ind discretions donferrid on dem,

The power to-appoint 4 Receiver shall bein-addition to all statutory and other powers of the: Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,

The power to appoint an Adminisirator or Receiver shall be and remain excrcisable by the Bank even
thiovgh there may be a prior appointient inrespect of all or any part of the tharged property.

The Bank stiall riot, gor shall the Admimistendr or Receiver, be liable thaccount s micrigageein
possession 11 respect of all or any of the charged property nor be liable for any loss upon realisation or
for any neglect or-default {unless wiltful) of any: nature whatsoever in cotmnection with all orany of the
charged property Tor which & morigages in pssession auight as such be lable,

All reasonable costs, chdrges and oxpenses properly incurred by the Bank or ¢ {he Administrator or
Receiver {inclading its internial manggement and admenistration costs and the cost of any procecdings
in relation to this Debentufe or tht Débty shall b paid by the Company,

14 The Administrator or Receiver shall be the agent of the Company:and the Compitty shall be résponsibile for
his acte and remuneration as well as for any defauls commatied by him,

Powers of Admimisirator or Keeciver

15 The Administrator shall have (he statitory powers in schedule b of the Insolvency Act 1986, The Recdéiver
shall: (subject to-any limitations or restrictions expressed it the docnment dppointing him but
rotwitlstanding any restriction or Hmitation binding on the Company wader this [ebenture o any
winding-up or dissolution of the Company prany atalogous proceedings in any _;llflsﬁiluimll} Liave all the
powers {as varied and extended by this Débenture) conferred du receivers by the Tusolvency Act 1986 and
{he Law of ‘F‘mpcrt'v Act 1925and - (without aflecling the above fany way) the Sollowing posvers: -

{a).

(b}

ey

(1j Torsell, transTer, assign, convey or grani, accepl sirrender or vary, terniinate or surrendet leases of
orin exchiange.and enter nto o terminate leases of any-of the charged pmpuﬂm i

(ity-  1n any other way to dispose of, or deal wilh, all or any of the charged property in respect of
which the Heceiver is appointed (or agree any of the same) in either case insuch a way and
generally on such terms and conditions as be reasonably (hinks fit.

Any transdction mentioned-above may be for such pavment-or other considerntion as the

Administrator or Receiver shall shink fit. This is so whether fora fump sum or a consideration

pavable in instalments-and whether for caslyor otherwise, 1n the case of the latter, it shall form partof

the charged property and becharged with the payment and discharge of the Debt.

Fixtures and plant and machinery may be taken and sold separately from the premises to which they

are fixed {or in which they are contained) withowt the consént of the Company being obtained ot

NECESSATY,

To take possession of, collect and getingallor any ofthe-cliarged property i respect of which the.

Receiveris appointed and for that purpose to make such demands and take any procecdings as the

Recetvershall l’ﬂﬂ'ﬁﬁ)l’téﬂhi}-‘-Ej.iiﬂ.ki i, _
o garry on, manage. develop, reconstruet, amalgamate or diversify (or agree the same) any trade or

business (ncluding farming) as has from tme 1o time beerccarnied on thie-whole or any part of the
fixed charged property.
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&

(g}

hy

(1

D

(k}

{1
()

()
(0]

{ty

{1). To make any arrangement or compromise between the Company and amy other person which the
Receiver may: reasonsbly think expedicnt

(i) To ke, defénd or participate in any proceedings (including. without Hnmtaton, arbitration:
procecdinizsy as the Receiver may reasondbly think expedient,

To miake. effect and complete such improvements, development and Tepairs to any of the charged

property as the Recebver may reasonably think expedient:

To make calis (and 10 enforce pavment of them) conditionally, or unconditionally. on the menibers of

the Company i respect of any unealled capitil with the benefit of all the powers 1n'the Articles of

Association of the Company conferred o the Directors.

To appoint managers, officers, servants, workmen, nominees and agents for any of the purpeses,

mentioned e this Clause 15 al stch rerdimerition: and Tor such periods and on sueh terms asthe

Receiver may reasonabily deierming.

If the Receiver thinks {if, but witliout affecting ihe indemmnity contained in Clause. 23 below, 1o effect

with dany insurer auy-policy or policies of insurance either in lew. or satisfaction of, or in addition fo,

such-indemuity,

To delegate by power of attorncy, or in any other way, 10 any person or persons approved i writing by

the Bank, all or anv.of the powers, suthorities and discretions which are for the {ime being exercisable

by the Recever wider this Débenture,

{1} to promoie the formation, or otherwise acquire the share capital of, any body corporate with a view
to sech. body corporate becoming 2 subsidiary of the Company or otherwise;

{i1y to purchasc, Jéise, or mﬁmmisﬁ;.ﬂcquf‘:ri;'zmy nterest in all orany of the Company's underiaking
and property;

{11ty 1o carry on any busingss in succession to the Company of any subsidiary of the Company,

and ineach case, as the Receiver may otherwise reasonably think hit.

To apply for. and otherwise take such steps as the: Recoiver may consider reasonably. necessary or

desirable to obtain (in the name of 1 nomince or otherwisey such licenges, consents, permits and

approvals as (he Receiver may reasonably think expedient,

To make clections for value added Lax parposes as the Receiver miay reasoiibly think At

‘For any of the purposes authorised by this Clause; o ratse money by borrowing from the Bank or from

anty other person on the security of all or any of the charged property in respect of which the Recorver

i5 appeinted.

(1) The Recedver may raise money as mentioned above on-such terms {including, if the Bank shall
consent, terms under which such seourity ranks in priority to all or any of the security created
by s Debenture) as the Receivermay réasonably think it and

(i} thé repayment of all such monics and the payment of interest on thens and related costs charges
and expenses, shall be treated for all purposes as expenses properly payable by the Recerver.

“Toexerciseany of the powers which the Bank would be-entitled to exercise under this Diébenture:

Todo all such other acts and things as the Recebver may reasonably consider to beincidenial or
nceessary (o any of the matters or powers mentioned above or which the Receiver lawfully may orcan

“do asagent for thé Cothpany,

Torexercise any of the above powers on behalf of the Contpany or on the Recelver's own behalf or, in
the case of the powers contained in paragraph () above, on behall of the Directors of the Company

16 Sibiect to claims having priorify 1o (he security created by this Débenture; all monies received by the
Riecetver or (omany exer¢ise by the Bank of its enforcement powers under this Debenturey.the Bank, shail
be-applied in the following order: -

{a)

o pavment of all reasonable Costs; charges and expensés of, dud ingidental 1o, the appotattient of the
Receiver and to the exercise of atl or any of the powers of the Recetver or the Bank and of any othicr
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outpoings property pavable by them This includes, without limitation, the repayment of momcs
borrowed as reforred 10 in Clavse 15(m) above and the payment-of inferest angd related cosis, charges,
and expenses (1o the extent that the Bank ims vonsented to the same bmmm secured in priority io the
sgonrity created by this Dw@mum} and atl amounts pay dble by the Bank to the Hecelver under any
order of any court or otherwise:

(b} In paveient of remuneration to (e Regeiver 8t suely rate as may from tme 1o e be agreed betiveen
theé Beceiver and the Bank

{c} Inpavmicnt fo-the Bank,

Power of Attorney

I7

{a) The Company irrevocably. and by way of security, appoints the Bank, any Receiver, and any
Adminsstrator appointed by thie Bank and each ol their respective delegates, ) Ginitlyand also
individually o be the.atiorney and attorieys of the Company. Any attorney is anthotised by the
Company to do all {hl]!g& whicli the Corapany may be.required fo do under this Debenture. This
michides Cwithout mitation) that which the Bank, the Receiver or the Adnindstrator {or any such
-delegaie) may

{13 consider-necessary or apprapriate for, or i connection witly, the hmprovenient, perfection or
protettion of the seourily intended to be creatéd by this Débenture; or
(i the excreise of any of the powers authorities and discretions conferred under it.

by The Company ratifies and confirms {and agrees {o do s whalever any such aftorney shall do, or
atieinpt to.do, in the exercise of all or any of tie powers, suthorities and discretions mentioned above
or under this powerof attorney, This power of attorney is to.secure the performance of obligations
owed fo the donees within the mcaning of the Powers of Attomey Agt 1971,

Bank has Powers of Admindstrator or Recelver and other powers

I

.

(i) Withost 4ffcsimg any pther powers, authiorities and discretions of the Bank, all or any of the powers,
authoritivs and discrelions conferred upon the Admimistrator er Recever {whuhcr arising under (his
Dibenture or atherwisey may atso be exercised by the Bank ot any time afier this Debenture Ras
become enforceable, This is 80 whether or not afi Administrator or Receiver has been. appoinied.

(iy 7T ht, Bank shall:also be éntitled to delegate by power of attorngy, or in any othier manmer, (o any
person o persons all or any of its powers: anthor ilies and {hsmcimn&;

(it} Ne such delegation mentioned above shall prevent the subseguent exercise of the powers, authoribies

and discretions by the Bank itsclf or prevent the Bank from making any subsequent delegation of thiem
to-some other person.

(iv) The Bank may revoke any such delegation at any time

Af-any time afrer this Debenfure shall have bécome enforceable, orafier any powers conferred by any
inlerest hpving priorify (o the security created by 1his Debenture shall have become exercisable, the Bank

‘may redeem such or any other prior interestor arrange the tanster of it fo ttself. Imay settle and pass the
‘agcounts of any third party concerned and any account so settled and passed shall be conclusive and binding.
on the Company. All monies paid by the Bank to the third party in decordance with such dccounts shail as

from such payment be dug from the Company to the Bank on current account and shall bear interest and be

secured as parl 6f the Debt.

The fights and remedies of the Bank under this Debenture are 1in addition to, and notin substitution for,
any righits or remedics provided by baw,
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21 The restriction on the nght of consolidating morigages conipined in Section 93 of the Law of Property Act
14923 shall not apply to this Debenture. '

2%, {1y I the Comparny at any time fails to perform and observe the terms, and obligations centained in this.
Drebenture, the Bank may {but without being undeor any duty (o do 5o} take such steps wsin is
reasonable opinion may be required to remedy such failure; and

(i) This inchudes, without Himitation; making any payment, and for (he purpose mentioned in{i) above,
thie Bank and iis agents my-enter upon any Land of the Company withoul being regarded as having
entered inlo possession of it,

Indemniiy

23. The Company agrées to fully indemnify each of the Bank, the Administrator and the Receiver from and

agatnst-all aud #ny Uabiity they might incar o the exefcise (o apparent exerciss) of any powers,
anthorities and discretions under or inconnection with this Debentore twith the exception of frand or-wilful
defirult on the paﬁjﬁf ‘the Bank, the Administrator-or the Recerver, but onlyto he extent committed bv-any
of them) or any failure by thie Company {o comply with any of i15 obligations under this Debenture

Protection of Purchasers

hoY

Mo purchaser or other person dealing with the Bank, the Administrator or the Receiver {(or any of their

respective delegates)

{i} shall be bound or entitled to see or enquire whether any power,suthority or discreiton under this

Debentore hasarisen or become exercisable,

(i} be concerned with any nidtice to the contrary of 1o sée whisther any defegation shall have lapsed for any
‘reason-or been fevoked: or '

(i1 be bound or entitled to convern Rinmsell with the proceeds of anv sile or other desting or be answerable
1n any circymstances for-the application of the said proceeds.

Payment of costs, charges and expensey

25

The: Company shall reimburse to the Bank o démand on & Rl indenmity basis.. ol costs, charges and
expenses {including, without lmitation, all amounts reasonably determised By the Bank 1o bé necessary (o
comnpensate 1t for internal management or administration costs, charges and expensesy properly incurred by
the Bank: -

() ineasuring this Debennue is effective;

(it} in connection with the linprovement, perfection or protection of the securily created by this

‘Debenture; '

{iiiy  in the excrcise of any rights, remedies, powers, authorities and discretions conferred under, orin
connection with this Debenture (together with any value added tax or similar tax cha rgad or
chargeable i rospet of 11,

Allsuch amowats shall be debited to an account in the name of the Company. Until they are reimbursed.

they shall bear intérest at the raleof throo per-oéint per annum over the Bank's Baze Rate froms time fo-time

caloulated snd compounded monthly andor scoording to the Bank's then current practice and shall be
pavable oo demand. They will be secured 45 part of the Debt by thas Debenture.
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Independence of Security

26: (&)
(b

fc)

This Debenture shall be in addition to. and independent of, every other sccurity which the Bank may

“atlany e Biolkd forany caf tiw [}Lbl secured by thiy Debenture.

No prior security held by the Bank over all or any of the charged property shall merge in the securiy
creited by this Debomiasg,

This Debisitore shall revain o fall Gree and effect-asa continuing security paless dnd ontil the Bank
discharges it.

Bank's powers tp deal with Accopunts and Mpney Received

T ta}

by

B

(b}

[f{he Bank roveives notice of any sabsequent charge or other intgrest-affecting all or any of the
chiarged property, the Bank may open a tew account or accowits for the Company n its books.:

I the Bank does not do so, it shall be regarded as having done so unless the Bank gives express
written notice to the contrary to the Company, Nmmﬂmmnﬂmg any appropriation by. the Company 1o
ilie contrary, as Trom the timeof receipt of such notice, ail pavments made by the Company to the
Bank (other than those deatt witli under Clause 8(n)y shall be treated as having besn credited to 4 new
aceount of the Company. Such paymients will not be applied in redaction of the amouwit dug, owing or
ingurred from the Conipany o the Bank at the time when it received the notice.

All monigs recetved, recovered or realised by the Bank nnder this Debenture (including the procecds
of any-conversion under Clause 30 below)y may, inthe reasonable discretion of the Bank, be credited to
any Suspense or haporsonal acconit,

They miay bé held in such account for 5o long a3 the Bank may think fit pending the application from
time to time-of such monies and aif aceroed uterest (at the maie, iFany,agreed-in wrining betweenihe
Comipany and the Bank from time 1o timie) in or towards the discharge of the Dbt

PA'S The Company waives any right of set=off il muy Tave now, or al any time 1 the future, i respect of the
Debt (including sums pavable by the Company. mider this Debenture),

Curiency Conversion

30 {a).

)

€}

For the purpose.or pending the discharge of the Debt, the Bank may comvert any monics received.
recovered or realised by the Bank under this Debenture (including the proceeds of any previous
conversion wnder this Clanse) from their existing curreney of enomination into sich other currenty
of denomination as the Banle may reasondbly think

Any sech conversion shall be made at the Bank's thet provailing spot selling riate of exchange for %mlﬁ
othér curréncy against the exssting coirency.

Each previous reference in this Clause o a currency exlends to funds of that currency and, for the
avoidanice of doubt, funds of one currency may be converted info different funds of the same currency.

Dealings with you and uthers

il The Bank may, in-dtsdiscretion, grant time, or make any other arrangement, variation or release with any
person or persons not party to this Debenture (whether or not such person or persons are jointly liable with
the Companyy m respect of any of the Debior of any other seLunty. fordt. IV it does: it will not tany way
affoct cittier this Dobentire or the liabiligy of e Campany for the Debt.

Drebenture Db {1 /06 Revisiony L4 of 20 Bank's Rell 5CYZRTTO0OTTE.



Bank's Right of Set Off

e

Taddition toall righis of set-offconferred by aw, the Bank may set-off any money standing from time o
time fo the credit of any account the Company has with the Bank against the Debt.

Preservation and Retention of Security-

34

(b}

(a)

(b)

1

iha Rz.,u.,,n TF uim “Rr:lumu Ferwz:(s‘)“ } slmi! bu, wnm%mimi upcm o s;curm gax eh, Of p;mmm nmdu
to the Relevant Person(s) by the Company {or any other person) being avoided or reduced as o result
ol any provisions or enacyments relating 1o insolvency for the time beingin force in any furisdiction,
In.the evenl of suely security or payment being avoided or reduced, the Réleviint Person(s) shatl be

crniiled to recover the valee o amouwnt of such secirily or pdvinent fron the Company subséquently is

if such settfement, discharge or release had not occurred,

Notwithstanding any other provision of this Diberiture, or any reloase, sctileiment, discharge or
arrangenient givertor moade by the Bank, the Bank roav rotain the scourity created by this Debenmrg
(and alf-documenis evidencing title to the chiarged property orany part of it deposited with it}
following the payment and discharge in fall of the Dbt Tor a period of two years and one month aftér
suclt discharge,

ifat any time during that period, any step is-taken for the Administrabon or winding-up (whether
volumary er compidsoryd of the Company or any analogous proceedings shall be conunenced, the
Bank rav continue to retain Ui scourity and the-documents menfioned above for such furthier period
as the Bank way reasonably determme.

The security ¢reated by this Debenture and docwments reliting 1© it shall be.degmed to have continued:
1o huve been held as securily for the Debt '

Notives Governing Law and Jurisdiction

3%

Wiihuuﬁ u[’fz:ci-ing ﬁ'n’!; 'ﬂ'i’lacr'lnwﬁxﬁ melhmﬁ ﬂ“'@'ﬁ;t‘vicc' ;:fam" dmnzmci D‘f"hﬂli'c'ﬁ' §'€>TJC 'maéc o g,é\*ii:ns h\‘- !hc

he., Hiﬂdt or. gn en b\ am man.lgzr of UWLLI ()f' 1 he E‘uini{ br er afry bmﬂch ef I%‘ -

()

{b;

b

By letter addressed fo the T ompany amd delivered to any officer of the Company af any place or sent

“by fivst-class post to, or left ar the registered offfve-of, the Comparny-or any place of business or activity
of the Company Jast known to the Bank, If sent by postit shill be mg&rﬂea{ as huving been made or

given at noon on the second day foltowing the day thie letier way posted.
By fix or other electronic means (o thie fax number or electronic mail address of the Company kasi
knowa {o the Bank. 1 shall be regarded as having been maede or grven at the time of ransmission.

This Debenture will be governed by and construed in accordance with Toglish law and all claims and
disputes (inchuding son-Gontractual claims and dispetes) arising gut of or in connection with this
Debentute, its subjelt matter, negotiation or formation will be délermined in socordance with English
Taw, '
Both the Company.and the Bank submit to the non-exclusive jurisdiction of the courts of England and
ales.in relation fo il claims, disputes, differences or other matters (including non-contractual
claims, disputes, differences or orher matters) arising out of or in connection with this Diébenture,
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Disclosure of Information

37

The Company consents to.the disclosure by the Bank of any information about the Company, this

PReébentire, the charged property and the Debt; -

{a} toany person wwhom The Bank has transferred, or proposes or may propose 1o transfer, all or any of
its rights under this Debenture and/or the Debt and torany Tating agenicies and any advisers to the
Bank in connedtion with such transtér; and/or

(b} toany person with whom the Bank has entered into, of propoescs to-enier into, any confractial
arrangements in connection with this Debentare and/or the Debit; and/or

(¢ toany company within the HSBC Group being HSBC Holdings ple and its associnted and subsidiary

-companies frof time to time; or any-of its or their dgents; and/or

(d)} anvinsurer who 1510, of whe proposes to, provide inisirnce to thé Bank inrespect of the charged
property; his Debenture andfor the Debt; andfor

{e) toany other person to-whom, and to the extent that, such information is required to be disclosed by
any applicable law or regulation.

Frawfer of Righis

38

{a) The Baok may fransfer-all oraoy of ity Aghis inder 1§ Debenture and/or the Debt olany person at
any lime, _ _

() 1f the Bank transfers all orany of its rights under this Debenture and/or the Debt, the Company’s
righits under this Debenture and/or the Debt as.the case may. beb will stay exactly the same.

(e - The Company will be bound w0 any person lo whom the Bank transfors oy such rights. That person
will bave the Bank's powers and rights so far as the Bank transfers these o that person. The Bank:
will bo released antomatically from its obligations to-the Company sa faras that person assunes the
Bank's obligations. '

{dy The Company will-at the cxpense of the Bank or the person (o whormn the rights are fransforred, deo
anything reasonably requested by the Bank to ¢ifeet a transfor of all or any of its rights under this
Debenture and/ar the Debt,

ey The Company will not fransfer albor agy part of its rights under this Debenting andfor the Debit
without the priot written consent of the Bank.

{fy Tn these Transfer of Rights provisions and in the Disclosure of Information provisions above,

() the term transfer meanssale. assiginment and/or fransfer,
(183 the e rights means rights, begefits dndlor obligitions: 40d
{1ii} the term person means any person, irust, fund or other cutity,

The Bank's weitten consent and reasonable veguirement

34

{2y Where the'words "without the Bank's written consent” appear in-any Clause, the Bank witlnot
urirgasoiably withhold consent. The Company agrees that it1s reasonable for the Bank (o feluse o
comsent 10 something if, in the Bank's reasonable opinion, it adversely affeits or might affect:
iy the Bank's secnrily under this Debenture and ifs abiity to enforce it;.

(113 the value of that which is sceured to the Bank and its ability to sell the same:
(i) the Bank's ability to recover the Dbt or-
{wy  tlie assessment of the value of this Debenture as an-asset of (e Bank,
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{b)  Where the words "the Baunk reasonably requires” appear in any clause. the Company sgrees that is
reasanable for the Bank to require something if, in the Bank's reasonable opinipn, it witl or might
assst i
(i} the preservation of the Bank's security under this Debentore or the valpe of that which is secured

byvif,or
(i) the Bank's-ability 16 recover the Dby

Severance and Modification - Unenforceability

400 (ay  IFany of the Clauses (or part ol & Clause) and/or any of the paragraphs {or part of a paragraph)
becomes iy alid 'or unenforceable in any. way under dny law, the vabidity of the retiining Claoses (or
part of o Clause) or paragraph {or partof & piragraph) will ot D any way Be alfected or impaired
(8) 1 any invalid or prenforoeable Clavse or paragraph eentioned above (or part of githery would not be
tivatid or unenforceable if its form or effect were modified inany wav, it shall be deemed 10 have the
mdified form or effect so long as the Bank consents:

Inferpretition

4% () The exprissiong-
(1) “the Compariy” shall inchude any person Trom time o tine deriving title under e Company.
(i1} "the Bank" shall include its successors and transferees and in both cases to'the-extent of their
rcapes:’l‘s&'ﬁ rightﬁ; cmd t&em:.f‘iis {j?m‘;Eu’dmg v iih@u‘i im:;mcm.; 'zw 'pn'rsma m Wh’ﬁ!‘ﬂ ﬂndu ﬁw

i,Em Bimlg hec{:me it cstcc%}‘

(i) "envirenmental lavws™includes a1l applicable laws, regulations and directives (andall notices,
circutars, orders. judgements and decistons of any couft or otlior competent authoriiy in any
Jurisdiction) concerning the pollutton or protection of the emviromment or the hedlih of humins,
avimals-or plants. This inclodes. public and wirrliers’ hiealth and safety the peneration, nse,
Arcatmint, storage, transportation or disposal, or discharge or relcase into the environment. of
any chericals or other: pollatants or comtaminans or industrial, radivactive; dangerous, tosic
ar hazardous substances or wastes {in whatever form and including noise and genctically
médified organisms). '

(ivy envirommental permits” means all permits, Hicenses, consents, approvals, certificates and other
Authorisations (including all conditions applicable 1o them). te.qumd uder any envirommental
Laws,

{vi "holding company™ "subsidiary” and "subsidiary undertaking” shall have the meanings
respeclively set-out in the Companies Act 2006 (as the same may be-amended, varied or
replaced Trom Hme to tme).

{ty Anyreference toa person shall include any person, company, corparation, bodv corporate,
povernment, stale (or agency of a state)and any association or partnership (whether or not having
tegal personalitv)y of anv of these,

{cy - Any reference toany statute or any seetion of any statutle shall be regarded as including reference to
any statutory modification or re-énactment of it for the time being i force.

{d}  References to (he singular shaill include the plural and vice versa: the nse of the male pronoun shall
ificlude the female and newter, the use of the nevter pronoun shall include botl the male and the
fermale,

(&) The headings are used for guidance only.
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Company’s compliance with Memoranduay and Articles of Association

42 Thiec Compary confirms that this Debenture does not contrivene any of the provisions of ils Memorarduin
and Articles of Association,

IN WITNESS this Deed has been executed and isintended to beand is delivered onthe dime first mentioned above.
The First Schedule referred to above
Part 1
{Frochald andfor leascliold Bind)
Registered Title

All the propertyies) comprised-in the Tollowing title(s) at LM, Land Registry:
Unregistered Title
All the property(ies) now vested in the Company and comprised in (the Deed(s) veferred o befow

Part 2
(Prior morigagesor other matters relaling to the proporty descrbied above)

The Second Schedule referred {o above
{Chattels and/or other proparty)
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This Diecd isan important legal docament, BSBC Baok ple strongly recommends that yvou seek the advice
af your salicitor or nther legal adviser before signing this Deed.

Signed as a.decd by the Company acting by

Signature Dirvector

Narme in il

fForuse bya
Crorrpary without o
Commonyealy
Sipnature

P

Hher
yBlai

i

Nagiae m full

k-lgtiers)

Signed as a deed by the Compeny acting by

Signature Diirector

Ware in full

f@loek letiers) .
tFur use where ore
director 15 authorisid-
LR

I the presence of!
Bigoature of
wiiness Witness

Full name of witiess

(Block letrers)
Address:

Ciocupation:

Fordnd-or behalf of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release mide the day of two thousand and
BETWEEN (1) HSBC Bank ple ("the Bank"}

and 12}
{"the Company™)

Witnesses tal the Bank tiereby releases o the Company all the property now comprised in or charged by the within
written Debenture from a1l nionies secuved By and Trome all chiis and demands unider the within writien Debenture,

it witniess whereof this-document which is intendid 10 take effect as a deed has been duly executed the day and year
first before written.

SIGNED AND DELIVERED

By

gi??fgnmmm% )

as (he attorney #nd on behall of HSBC Bank: pic
in the presence of

Fill name of withess

Signature of witness

Addross

Oceupationi
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