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CROWILEY YOG ASSOCTATES LIMTTHD

BATANCE SHEET

AS AT 3ist AUCUST 1998

Notes 1998 1997

FIXFD ASSETS
Tangible assets 2 5,973 3,726
Intargyible assets 3 43,400 49,600

49,373 53,3286
CURRENT ASSETS
Work in progress 8,700 8,000
Debtors (falling due within one year) 25,294 38,357
Bank balances 5,783 9

39,7717 46,366

CREDTTORS - amounts falling
due within one year 31,367 34,781
NET CURRENT ASSETS ) 8,410 11,585
ASSETS IFESS (URRENT LIABIIITIES 57,783 64,911
CREDITORS - amounts falling due
after more than one year ) 52,653 61,820
NET ASSETS ' £5,130 £3,091
Financed by:
CAPITAL: AND RESERVES
Share capital 4 200 200
Profit and loss account 4,930 2,891

£5,130 £3,091

In the directors' opinion the compary was entitled under section 249A(1) of
the Companies Act 1985 to exenption from the audit of its accoumts for the
year ended 3lst August 1998. No member of the company has deposited a
notice under section 249B(2) requiring an audit of these acooumts.

The directors are responsible for ensuring that the company keeps accounting
records which conply with section 221 of the Act and for preparing accounts
which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss of each year in
accordance with the reguirements of section 226 of the Act and which
otherwise comply with its reguirements, so far as applicable to the company.

Advantage has been taken, in the preparation of the accounts, of the special
exemptions applicable to small corpanies conferred by Part IITIA of Sch 8 of
the Companies Act 1985 because in the cpinion of the directors the company

is entitled to gp-': of those exenptions as a small conpany.

R '
F Crodley: Disgoto Date: 8th Octcber 1998

The accompanying notes form part of these abbreviated accounts.
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CROWEEY YOUNG ASSOCTATES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31st ATXIIST 1998

ACCOUNTING POLICIES

Acoounting covention

The financial statements are prepared wuxder the historical cost
corvention.

Tumover:

This represents the invoiced amounts of services provided, net of value
added tax. .

Rental income

Rental income is accounted for on a receivable basis.

Tangible fived assets

Fixed assets are shown at cost.

Depreciation is provided on a straight line basis by reference to cost
and is calculated as follows in order to write off each asset over its
estimated useful life -

Furniture arxd equipment - 25% per amruan
Intangible assets
Goodwill, representing the value of fees acquired, is stated at cost.

It is beirg written off in equal ammmal instalments over its estimated
economic life of ten years.

Work in progress

Work in progress is stated at the lower of cost and net realisable
value.

Cash flow statement

The directors have elected to take advantage of the exenption under
FRS 1 not to prepare a cash flow statement.
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CROWLEY YOUNG ASSOCTATES LIMITED

NOTES TO THE ABEREVIATED ACQCUUNTS

FOR THE YEAR ENDED 31st AUGUST 1958

TANGIRIE FIXED ASSETS

Cost:

At 1st September 1997
Additicons

At 31st August 1998
Depreciation:

At 1st Septenber 1997
Charge for the year

At 31st August 1993
Net book value at
31lst August 1998

31st Angust 1997

INTANGIEF E FIEXFD ASSETS

Cost:
At lst September 1997 and
at 31st August 1998

Depreciation:

At 1st September 1997
Charge for year

At 3lst August 1998
Net: book value at
31lst August 1998

31st August 1997

— contimied

4,652

£9,620

:

£62,000




CROWLEY YOG ASSOCIATES IIMITED
NOTES TO THE ABEREVIATED ACOOUNTS
FOR THE YEAR ENDED 31st AUGOST 1998

— contimed

4. SHARE CAPTITAL

Authorised

50,000 'A' Ordinary shares of £1 each
50,000 'B' Ordinary shares of £1 each

Issued and fully paid

100 'A' ordinary shares of £1 each
100 'B' ordinary shares of £1 each

1998 1997
50,000 50,000
50,000 50,000

£100,000 £100,000
100 100

100 100

£200 £200




