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Ball Beverage Packaging AMEA lelted
: . Reglstraﬂon number 03057336
Strategic report

for the financlal year ended 31 December 2017

The directors presant their strategic report for the financial year ended 31 December 2017.
Principal activities

The principal activity of the company thmughout tha year was the.running of the branch office in Dubal. There are
no planned changes to this activlty

Business review and future developmants o

The results for the year are shown in the Income statement an page 6. The results for the year are In line with the
directors'- expectation and no major change is anticipated regarding the level of activity for the foreseeable future.

The directors conslder the company's financial position to be satisfactory.
Results and dividends '

The company's loss for the financlal year was AED 42,648,000 (2016; AED 62,327,000) which will be tlansfened
to reserves. The results for the financlal year are shown on page 6.

“The directors of the company do not recommend the payment of a dividend (2016: AED nll) -

Key performance Indicators
Given the straightforward nature of the company's business the dlrectors are of the opinion that analysis using
KPIs is not necessary for an understanding of the development, performance or posnﬁon of the business.

i Prlnclple risks and uncertainties . : )
As the principal activity of the company is to run is to run branch office in Dubai, there are very limited risks and
the directors consider the likelihood of occumrence to be extremely low, due to the nature of the company, intemal
controls and monitoring procedures.

“Approved by the board of directors and signed on its behalf by:
Amit Lahoti

Director
19 October 2018



Ball Beverage Packagmg AMEA anlted
' ) ] Registration number: 03057336

Directors’ report
for the financial year ended 31 Dacember 2017

' The directors present their report and the audited financial statements for the company Ball Bevemga Packaging
AMEA Limited for the financial year ended 31 December 2017.

Business revlew and future developments

Areview of the buslness ofthe company and future developments is mcluded in the strategic report onpage 1.

’

Dlrectors of the company

The directors of the company who were in office during the year and up to the date of slgning the financial
statements were:

D J Westmoreland
A Bamett

" AlLahot
R J Peachey

Financlal risk management

As the principal activity of the company Is to run branch office in Dubai, the financial risk is managed on an
ovarall Ball Group basls. Full details on Ball Group Flnancial Risk Management are Included withln the Ball
Corporation Annual Report 2017.

Statement of directors responsibilities In respect of the financlal statements

The directars are responsible for preparing the Annual Repon and the financial stalements in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial yaar. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure
Framework", and applicable law). Under company law the directors must not approva the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing the financial statements, the directors are required to: -

. select sultable accounting policies and then appfy them consistently; ,

. state whether applicable United Kingdom Accounting Standafrds, comprising FRS 101, have been
followed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and pmdeht; and

. prepare the financial statements on the going concem basls unless it Is inappropriate to presume that the
company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adsquate accounting records that are sufficlent to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006.
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Ball Beverage Packaglng AMEA Limited
. ‘ Reglstraﬂon number 03057338
Directors’ report : , -
for.the financlal year ended 31 December 2017 )

Golng concern-

The company's business activities, together with the factors Ilkely to affact its future development and poslﬁon.
are set out In the strateglc report.

The directors belleve that preparing the financlal statements on the going concemn basls is appropriate duse to the
- continued financial support of Ball Corporation. The directors have received confirmation that Ball Corporation-
IIntends to support the company for at least one year after these financial statements are signed:

Disclosure of information to auditors
In the case of each of the persons who is a director at the time this report is approved:
e so far as the director is aware, there is no relevant audit information of which the company’s auditors are
.unaware; and _ )
e each director has taken all the steps that he/she ought to have taken as a director to make him/herself

aware of any relevant audit lnformation and to establish that the company's auditors are aware of that
information.

This confirmation is glven and should be Interpreted In accordance with the provisions of section 418 of the
Companies Act 2006. :

Independent auditors

PricewaterhouseCoopers LLP havé been appointed as auditors of the Company pursuant to section 487(2) of the ‘
Companles At;t 2006 as amended by the Companies Act 2006.

Approved by the board of directors and signed on its behalf by:

Amit Lahoti

19 October 2018



Ball Beverage Packaging AMEA Limited
. . - : Regtstratton number: 03057338
Independent auditors’ report
to the members of Ball Beverage Packaging AMEA Limited

Report on the audit of the financial statements

Opinion
In our opinlon, Ball Beverage Packaging AMEA Limited's financlal statements: .
e give a true and fair view of the state of the company’s affairs as at 31 December 2017 and of its loss for
. - the year then ended;

... have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS'101 *Reduced Disclosure
Framewaork", and appiicable law); and.

. have been prepared in accordance with the requlrements of the Companies Act 2008.

We have audited the financial statements, included within the Annual Report and Financlal Statements (the
“Annual Report”), which comprise: the statement of financlal position as at 31 December 2017; the incoms
statement, the statement of changes in equity for the year then ended; and the notes to the financial statements,
which Include a description of the significant accounting policles.

Basis for opinion

We conducted our audlt in accordance with Interational Standards on Auditing (UK) (“ISAs (UK)") and applicable
law. Our responsibilities under ISAs (UK) are further described In the Auditors' responsibilities for the audit of the
financlal statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulﬂlled our
other ethlcal responsibilities in accordance with these requirements.

COnclustona relating to going concem
Wae have nothing to report in respact of the followlng matters in relation to which ISAs (UK) require us to report to
you when: :
e the directors’ use of the going concem basis of accounting in the preparation of the financlal statements
is not appropriate; or
e the directors have not disclosed in the financlal statements any identifled material uncertainties that may
cast significant doubt about the company's ability to continue to adopt the going concern basis of

accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Howaever, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
company’s ability to continue as a going concem.

Reporting on other information

The other information comprises all of the Information in the Annual Report other than the financial statements
and our auditors’ report therean. The directors are responsible for the other information. Our apinion on the
financial statements daes not cover the other information and, accordingly, we do not express an audit opinion
or, axcept to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements our responsibllity is to read the other int'ormatuon and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedurss to conclude whether
there Is a matarial misstatement of the financial statements or a material misstatement of the other information. if,
based on the work we have performed, we conclude thal there is a material misstatement of this ather
Information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Strategic Report and Directors' Report, we also considered whether the disclosures required
by the UK Companies Act 2006 have been included.

Based on ths responsibilities described above and our work undertaken in the course of the audit, ISAs (UK)
require us also to report certain opinions and matters as described below.



- Ball Beverage Packaglng AMEA lelted
Reglstrauon number: 03057336

Independent audmtors report
to the members of Ball Beverage Packagmg AMEA Limited

Strateglc Report and Directors’ Report

In our oplnion; based on the .work undertaken in the course of the audit, the information glven in the Strategic
* Report and Directars’ Report for the year ended 31 December 2017 is consistent with the financial statements
and has been prepared In accordance with applicable legal requiremants.

In light of the knowledge and understanding of the company and its environment obtalned in the course of the
audit, we did not identify any material misstatements in the Strategic Report and Directors'Report.

Responsibilities for the financlal statements and the audit

Responsibilities of lhe directors for the financial statements

As explained more fully In the Statement of directors’ responsibllities in respect of the financial statements set out
on page 2, the directors are responsible for the preparation of the financial statements in accordance with the
applicable framework and for behg satisfied that they give a true and fair view. The directors are also responslble :
for such intemal contro! as they determine is necessary to enable the preparation of financial stataments thatare
frae from material misstatement, whether due to fraud or error.

In preparing the financial statements, the.directors are responsible for assessing the company'’s ability to

continue as a'golng concem, disclosing as applicable, matters related to going concem and using the going-
concem basis of accounting unless the directors either intend to liquidate the company or to cease aperations, or
have no realistic altemative but to do so.

Auditors’ responsibliities for the audit of the financlial statements

Our objectives are to obtaln reasonable assurance about whether the financlal statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our

opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conductad in
- accordance with ISAs (UK) will always. detect a material misstatement when It exists. Misstatements can arise

from fraud or error and are considered material if, individually or In the aggregate, they cou!d reasonably be

exppcted to Influence the econemic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's
webslte at: www.frc.org. uk/audltorsmsponsiblllﬁes This description forms part of our auditors' report.

Use of this repart

This report, including the opinlons. has been prepared for and only for the company s mambers asa body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in glving
these opinions, accept or assume responsibility for any other purpose or to any other,person to whom this report
Is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

* we have not received all the Information and explanations wa require for our audit; or
e adequate accounting records have not been kept by the company, or retums adequate for our audit
have not been recelved from branches not visited by us; or
s certain disclosures of directors' remuneration specified by law are not mads; or
e the financlal statements are not in agreement with the accounting records and retums.
We have no exceptions to report arising from this responsibility,

Sotiris Kroustis (Senior Statutary Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

St Albans

19 Octaober 2018
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Ball Beverage Packaging AMEA Limited
" Registration number: 03057336

Income statement ] : '
" for the financial year ended 31 December 2017

2017 ] 2016

Note " AED'000s AED'000s

Operating expenses - N L S ‘ 6 - , - (39.047) - ... - (68,610)
Operating loss , ' ' (39,047) " (58,510)
Interest payable and similar expenses ' 7 (3.5'01) (3.817)
Loss before taxation ' - . (a2,648) "(62,327)
Tax on loss ' 8 | - ) : -
Loss for the financial year.: o . : © (42,648) ) Y {62,327)

All amounts are derived from continuing operations.

No separate statement of comprehensive income has been presented because the company has no other
comprehensive income/ {(expense) other than the lass for the financlal year.
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Statement of financial position:

Ball Beverage Packaging AMEA Limited

Registration number: 03057338

at 31 December 2017
31 December 2017 31 December 2016
Nolé AED'OOOS . AED'000s
Fixed assets . -
Tangible assets 9 1,137 2,085
Currant assets
Trade and other receivables 10 3,891 3,936
Cash at bank and in hand 11,963 772
15,854 4,708
Trade and other payables 11 (26,787) (142,898)
Provisions for liabilities - 12 (1,434) (1,024)
Total current liabllities (28,221) (143,922)
Net current liabllitles (12,367) (139,214)
Provisions for liabllitles, - (562)
Total assets less total liabilities (11,230) (137,691)
Capital and reserves
Called up share capital 13 169,109 -
Profit and loss account (180,339) (137,691)
Total shareholders’ deficit (11,230) (137,691)

The financial statements on pages 6 to 19 were approved by the board of directors on 19 October 2018 and

signed on its behalf by:

Amit Lahotl

Director



Ball Beverage Packaging AMEA Limited
Reglstratlon number. 03057336

Statement of changes in equity -
for the financlal year ended 31th December 2017

Called up shar? Profitand loss  Total shareholders’

o capital account deficit

AED'OOO; AED'000s. AED'000s

At 1 January 2016 -~ ’ *+ (75,364) -{75,364)
Loss for the financiat yéar - (62,327) (62,327)
Total comprehensive expense » - . (62,327) © (62,327)
Share options ' - - -
At ;H December 2016 and 1 January 2017 ) Toe (137,691) - (137,691)
Loss for the financial year - (42,648) (42,6848)
Total comprehensive expense - (42,648) (42;648)
Additional called up share qapnal 169,109 - 169,108
Share optians '-l . - ' -
At 31 December 2017 . 169,100 (180,338) ) i11 ,230)°




Ball Beverage Packaging AMEA Limited

Registration number: 03057336
Notes to the financial statements
for the financial year ended 31 Dacember 2017

1. General information

Ball Beverage Packaging AMEA Limited is a private company limited by shares and it Is Incorporated and
domiciled in United Kingdom. The nature of the company's operations and its principal activities are set outin the-
strategic report on page 1. The address of its registerad office is 100 Capabllity Green Luton, Bedfordshire,
England, United Kingdom, LU1 3LG.

. The accounting policies that have been applled consistently throughout the financlal year ara set out balow:

2. Accounting policies
Basis of preparation

In preparing these financial statements, the company applies the recognition, measuremsnt and disclosure
requirements of Intemational Financlal Reporting Standards as adopted by the EU ("Adopted IFRSs”), but makes
amendments where necessary in order to comply with Companles Act 2006 and has set out below where
advantage of the FRS 101 disclosure exemptions has been taken.

These financlal statemerits are prepared an a going concem basis, under the historical cost convention, and in

accordance with the Companies Act 2008 and in accordance with Financlal Reporting Standard 101 ‘Reduced

Disclosure Framework'. The company's financial statements are presented in UAE Dirham (AED) and all values
are rounded to the nearest thousand dirham (AED000) except when otherwise indicated.

The accounting policies which follow set out those palicies which apply in preparing the ﬂnanclal statements for
the financial year ended 31 Dacember 2017.

The company has taken advantage of the following disclosure exemptions under FRS 101:

the requirements of paragraphs 45(b) and 46-52 of IFRS 2 Share based Payment

the requirements of IFRS 7 Financial fnstruments: Disclosures;

the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement;

.the requirement in paragraph 38 of IAS 1 ‘Prasentation of Financia! Statements' to present comparative

IEnfo:matlor: In respect of paragraph 78(a)(iv) of IAS 1, paragraph 73(e) of IAS 16 Property, Plant,

quipment;

e the requirements of paragraphs 10(d), 10(f), 16, 38A, 111 and 134-136 of IAS 1 Presentation of
Flnancial Statements;

e the requirements of IAS 7 Statement of Cash Flows;

o  the requirements of paragraphs 30 and 31 of IAS 8 Accounting Pollcies, Changes in Acoountlng

Estimates and Erors;

e the requirements In |IAS 24 Related Party Disclogures to disclose related party transactions entered into
between two or more members of a group, provided that any subsidiary which Is a party to the
transaction is wholly owned by such a member.

o @ & o

Golng concern

The company's business activities, togsther with the factars likely to affect its future development and position,
are set out In the strategic report.

The directors believe that preparing the financial statements on the going concem basis is appropriate due to the
continued financlal support of Ball Corporation. The directors have received confirmation that Ball Corporation
intends to support the company for at least one year after these financlal statements are signed.

Interest Payable

Interest is charged to the income statement on an accruals basis. The difference between the issue price of
discounted loan notes and their redemption value is spread on an accruals basis over the year from acquisition to
redemption. '




0t

*§1S00 UofjoBsuRY) 8jqelnquye Anoaulp 'ssoj Jo yoid
yBnouy) anjeA Jigj 1e jou SjuswisaAy) Jo 8sed auy u) ‘snid enjea ey je Ajlenju| pesjubooas ese sjesse (ejaueuy jiv

‘uopjubodel (eniu) 18 SI8sSE |B|oUBUY S)) JO UONBIYISSE|D By seujuusiep Auedwod
ey ‘ejeudosdde se ‘s8|qeAa|gds) puUe SUEO) ‘SSO| 8B paYy|SSE|D BJe GE S| JO 8d038 8y UiUNM §)8SSE |BjouBUlY
‘weyy 0} asu aAIb 18y} S19R41U00 By} o} Aped sewodaq Auedwiod ey} ueym pesiuboos) aie S}esse [eloueuld

sjesse [ejousuld (

7UBWNJSU| 8Y) JO SUOJS|A0Id [ENJORAUOD 8Y) 0} AYed e sewodeq
Kuedwoo sy usym uojsod [epuBUY JO JuBLElElS BLY U] pas|ubooe) ase sapjiqe|} [ejoueUY PUB S)eSSe |Bjoueu]

SjUBWRASU} fejoueuld

‘[eUB)EW PaIBPISUDD S ABUDL JO BNjEA BLIY SY) UBYM PBJUNOAS|P BB SUDISINGId 'PajeWw S Ajqe|jol aq
ued Junowe BY) 813uM pue JuaAa jsed e Jo 1oadsal u) Sisixo uopeb|iqo jusseald e usym pas|ubosas ase suojsjacid’

SOQ!IIqe]| 40} UO|S|ACLd

*sjseq ouy| 1yBjesis e UD wLe) B5ea| BY) JoAO asuadxa [ejual Jo uoganpay
e se pes|ubooau eJe sases) Bupesedo o] J8)ua 0} seARUBIU| Auy ‘ULB] BSED)| AL JaAD Ssiseq eul| Jybiess
8 UO juswae)e)s swodu| ey u) esusdxe Sugesedo ue se pesiubooeas ase seses) Bupeiada Jepun spew sjuswied

sesee| Bupesedp
*}509 JB8 paunsesw ase sa|qeded Jeyio pué apes]
sojqefed Joyjo pue apes)

7uewwedw) Joj uoisjaosd Aue ss8|
1802 pespiowe je pamnsesw Auenbasqns pue enjea Jiej je painseaw A||Bgju) aJe S8|qeA|sdas JAYJo pue epesy

89|qBA[SI4 JOUI0 pUB BpeJL

*889] JO BYIUOL B\ JO Sefiunjew [eujbuo ym Aue:eueB sjusugseau; pinbj| Ajlybiy uuey
HOYs Joyj0 pue spsodap jexew ASUOLW PUB YUBQ 'PUBY Uj puB YUBq 8 Ysed esudulod sjuajeAinbs yseo pue yses

sjue{ea[nba ysed pue ysen

:pua popad ay} Aq pejoeus A|eARUEISGNS JO Pajoeud

usBq OABY JBY] SMB| PUB SEJRJ XE) JO SISEq 8Y) UO P8je|ndjea si xe L “Jeek ey} Joj Jyoid ejqexe) ay) jo 1oedsel

u] ejqeAed xe) WO9U) JO JUNOWE BY} S| XE} JUBLNY “PBILNOISIP 10U BJe SBY(|IGe] pUE SIBESE UO[IEXE} ueund
‘Ajaapoedsal

Anbs uj Agoe4|p J0 BWODU| BAISUBYBIdWED JAYO Uj | pos|juBooa) 0S{e S| Xe) 8sed S|y ul “Aynbe uyApoesip

Jo ewo9u) ensusyesdwod Jeyjo u pasiubicosl swa)) o} seje|al §) Jey) Jueixe ey o} 1daoxe ‘JuswWwslEls SwWodl| oy
uj pesjuooas | xe|. "pousd Bupiodas ey} uj pesjubosas xe) Jueund sesudwod pousd ey} 104 ssusdxe uopexe |

uogexey

‘ejep [enoeAuod pealbe Buj 810 j88YS 8JUB|R] JO B)BP BY} |8
JUSLBIEJS BLLDJY) 8Y) 0) UBYE) I8 UoRe|surs) woy Buisue e5ueyoxa uo 860UBIBYIQ ‘PESN S| JDEAUOD O Blel 8Y)
-eJoym spoeuoD sSuBydxe piemuo; Aq paydjew BB uofoesues ey) aleum jdeoxe pus-ieeh oy i Bujjnu sBueyoxe
JO sajes By} 1B POJEjSUBY UBBQ BABY SS|OUSLND JBYIO U) SBMIqRY pue §]esse AIBjBuol ‘Pesn §| 1RNUOD O
e)eJ ay) s1aum S102U0d B6UBYIXe premio) AQ paydleW Bie SUOHOBSUEI 8L BIBYM 1deoxe UORIBSURY] JO B 8Ly
18 Buyru eje) By} 18 3V BY) O} pejBjsues ese Aduaund UB|BL0) uj pejeujwousp uooesues) (€5 :9L0Z) L6
SeMm /10Z 10j 8)ep Jeays aoueleq ay) Je ojes afiueyoxe dg9:q3v 8y), ‘qQay s 'Aousund jeuopouny s Auedwod ey

uope|suey Koueund uBjesod

(panunuoo) saoljod Buunoody g
2102 i8qweas(g LE pepue Jeek [gjaueuy ey} 40}
(penuRuos) syuawajels [BjouRUY BY)} 0} SBION

. 9E£4S0E0 Jaqunu uofiesibey
pejI] VIWY Buibexoed ebeiansg |leg



Ball Beverage Péckaging AMEA Limited
B o ) . » ) Registration number: 03057336
 Notes to the financial statements (continued) '

for the financial year ended 31 December 2017

2. Accounting policies (continued)

Loans and receivables -

Loans and recelvables are non-derivative financial assets with fixed or detarminable payments that are not
quoted in an active market. On Initial recognition, loans and recelvables are measured at fair value plus directly
attributable transaction costs.

Impairment of financial assets

Financial assets are assassed at each feporting date to determine whether there is any objective evidence that it
is Impaired. A financlal asset is considered to be Impaired if objective evidence indicates that one or more events
have tiad a negative éffect on the estimated future cash flows of that asset. For receivables, assets that are
assessed not to be impaired individually are subsequently assessed for impairment on a coflective basls. The
.canying amount of the financial asset is reduced by the Impairment loss directly for ali financial assets with.the
exception of receivables where the carrying amount is reduced through the'use of an allowance account.

When a receivable Is considered uncotlectible, it Is written off against the allowance account. Subsequent
recoveries of amounts previously written off are credited against the allowance account. Changes in the canying
amount of the allowance account are recognised in the Income statement.

] Financlal llabliities

~ -
~.

Financial llabillties within the scope of IAS 39 are classified as financial liabllities loans and borrowings, as
appropriate. The company determines the classification of its financal liabilities at initial recognition. All ﬁnanclal
. iabllities are recognised initially at fair valus plus directly attributable transaction costs.

Financial liabilities are recognised in the statament of financial position when the company becomes a party to
the contractual provisions of the instrument. .

Interest bearing loans and ban'owingé

Obligations for loans and borrowings are recognised when the company becomes party to the related contracts
and are measured Initially at the falr value of consideration received less directly attributable transaction costs.
After Initial recognition, interest bearing loans and borrowings are subsequently measured at amortised cost
using the effective interest method. Gains and losses arising on the repurchase, settlement or othewvlse
cancellation of liabilities are recognised Income Statement.

i) Derecognition of !'nanclal liabilitles

The company derecognises financial liabilities when and only when, the company's obllgatlons are discharged,
cancelled or they expire.

Retirement benefit obligations

The company operates a funded defined benefit plan which is the legal responsibility of the Rexam lelted
(former ultimate parent), as the sponsoring employer and a defined contribution plan.

A funded defined benefit pian typically specifies the amount of pension benefit that an employee will recsive on
retirement, usually dependent on one or more factors such as age, years of service and compensation. The asset
or liability recognised In the statement of financial position in respect of a funded defined benefit plan Is the
present value of the defined banefit obligation less the fair value of plan assets at the balance sheet date. The
defined benefit obligation is calculated, at least triennially, by independent actuaries using the projected unit
credit method and is determined by discounting the estimated future cash outflows using interest rates of high
quality corporate bonds that are determined in the currency in which the benefits will be pald, and that have terms
to maturity approximating to the terms of the related pension liability. The current service cast and administration
expensas are recognised as an operating expense in the income statement. Past service costs and credits are
recognised immediately as an operating expense in the income statement. The net interest cost Is the change
during the year in the pension asset or liability due to the passage of tims and Is recognised as an interest
expense in the income statement. The interest rate is based on the yield on high quality corporate bonds.
Actuarial gains and losses arising from changes in actuarial assumptions and experience adjustments are
recognised in other comprehensive income for the year,

11



Ball Beverage Packaging AMEA Limited
N _ - ‘ ' Reglstration number: 03057336
Notes to the financial statements (continued)
_for.the financlal year ended 31 December 2017

2. Accounting policies (continued)

Retirement benefit obligations (continued)

A defined contribution plan Is one under which fixed contributions are made to a third party. The contributions are
recoghised when they are due as an operating expense in the income statement. The company has no further
payment obligations once the contributions have been pald. Prepald contributions are recognized [n the
consolidated balance shest as an asset to the extent that a cash refund or a reduction in future payments is
likely.

Share-based payments

The parent company (Ball Corporation) operates equity and cash settied share option schemes on behalf of Balil
Beverage Packaging AMEA Limited. For equity settied share aptions, the services recelved from employees are
measured by reference to the falr value of the share options. The falr value Is calculated at grant date and
recognisad in the Income statement, together with a corresponding increase in equity, on a straight line basis
over the vesting period, based on an estimate of the number of options that will eventually vest. Equity settied
share options granted directly to subsidiary company employees are treated as a capltal contribution to the
subsidiary. The capital contribution is measured by refarence to the fair value of the share options and
recognised as an increase in the cost of the investment with & corresponding increase in shareholders’ equity.
Vesting conditions, which comprise service conditions and non-market performance conditions, are not taken into
account when estimating the fair value. All market and nan-vesting conditions are Included In the fairvalue. For
cash settied share options, the services received from employees are measured at the fair value of the liabllity
and recognised as an operating expenss In the income statement on a straight line basis ovér the vesting period.
The fair value of the liabllity is measured at each balance sheet date and at the date of setlement with changes
In fair value recognised as an operating expense in the income statement.

Tangible assets and depreciation

Tangible assets are stated at historical purchase cost less accumulated depreciation. Depreciation is calculated
using the straight line method at rates calculated to write down the cost to the estimated residual value over the
estimate useful life. Cost comprises purchase costs together with any incidental expenses of acquisition. The
annual depreclation rates used for the major assets are:

Plant and machinery: 5 years

The assets’ estimated useful lives, depreclation rates and resldual values are reviewed, and adjusted if
appropriate, at the end of each reporting period.

3. Judgements and key sources of estimation uhcertainty

The prebaration of the financial statements requires management to make jﬁdgements estimates and
assumptions that affect the application of the accounting policles and the reported amounts of assets and
liabilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlylng assumptions are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are reasonable under the circumstances. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and In any future periods
affected.

Provisions

Judgement is involved in determining whether a present obligation exists and in estimating the probabillity, iming
and amount of any outflows. Professional expert advice is taken where required through intemal or extemal
subject matter experts. '

Provisions for legal proceedings and regulatory matters typically require a higher degree of judgement than other
types of provislons. Judgements are also required to where high degree of uncertainty exists and which is
assoclated with determining whether a present obligation exists, and estimating the probability and amount of any
outflows that may arise.

Provislons for customer remediation also require significant levels of estimation and Judgement in assessing the
clrcumstances where customer in Is financial turbulence and will fail to make payment as and when due
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Ball Beverage Packaging AMEA Limited
Registration number: 03@57336

Notes to the financial statements (continued)
for the financlal year endsd 31 December 2017

3. Judgements and key sources of estimation uncertainty (continued)

Retlrement banefits.

The financlal statements include costs In relation to, and provision for, rellrement benefit obligations. Raxam
Limited has one defined benefit pension plan in the UK. The costs and present value of any related pension
assets and liabilities depend on factors such as life expectancy of the members, the salary pragression of current
employees, the retums that plan assets generate and the discount rate used to calculate the present value of the
liabllities. Rexam Limited uses estimates based on previous experience and external actuanal advice in,
determining these future cash flows and the discount rate. The accounting policy for retirement benefit obligations
is set out below. .

4. New and amended standards and interpretations

'No new standards; amendments or interpretations, effective for the first time for the. ﬁnanclal year beglnnlng onor
after 1 January have had material impact on the company.

A number,of new standards and amendments to standards and interpretations are effective for annual periods
beginning after 11January 2017, and have not been applied in preparing these financial statements. None of
these are expected to have a potentially significant effect on the financial statements of the company, except for
the following, set out below:

IFRS 9,Financlal instruments”, addresses the clas'siﬁcation. measurement and recognition of financial assets
and financial fiabilities. It replaces the guldance in |1AS 39 that relates to the classification and measurement of
financial instruments. IFRS 9 retains but simplifies the mixed measurement model and establlshes three primary
measurement categories ‘for financial statements: amortized cost, falr value through other comprehansive
income; and fair value through profit and loss. The basis of classification depends on-entity business.model and .
contractuat cash flow characteristics of the financial assets. Investments in equity instruments are required to be
measured at falr value through profit and loss with.the trevocable option at inception to present changes in falr
value in other comprehensive incomie, not recycling. An expected credit losses model replaces the Incurred loss
impairment model used in IAS 39. For financial liabilities, there are no changu to classification and.
measurement, except for the recognition of changes.in own cradit risk in other comprehensive Income, for
liablliles designed at fair value through profit or loss. IFRS 9 is effective for accounting periods beginning on or
after 1 January 2018. Early adoption Is pemmitted. The company is working towards the Implementation of IFRS 9
on 1 January 2018. It anticipates that the classification and measurement basis for its financlal assets and
liabilities will be largely unchanged by adoption of IFRS 9. The company is still quanufying the expected impact of .
|mp|ementation

5. Employees and directors

(a). Staff costs

- 2017 2016

AED'000s AED'000s

Wages and salaries : ~ 19836 28,118
Soclal sacurity costs . o 727 1,206
Severance costs ' 142 ) 16§
Other pension costs (note 17) . : . 727 835

Total staff costs © 21,432 30,323

The average monthly number of employees during the financial year was made up as follows:

(Including executive directars)
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Ball Beverage Packaglng AMEA Limited

Registration number: 03057336
.Notes to the financial statements (continued)
for the financial year ended 31 December 2017
7. Interest payable and similar expenses
: ’ 2017 2016
AED’'000s AED'000s
Interest payable to group undertakings 3,601 3,817,
8. Tax on loss
(a) Tax charged in the income statement
2017 2016
. AED’OQQS AED’'000s

.Foreign tax

(b) Factors affecting tax charge

Loss before taxation

Tax on loss at the standard rate of corporation tax in the UK of
19,25% (2016: 20%) - .

) Permanent difference
Foreign tax

Toﬁl tax charge

(c) Factars that may affect the future tax charge

2017 -

AED’'000s

(42,648)

(8,210)

8,210

2016

" AED'000s

(62,327)

(12,465) .

12,465

The 2016 Finance Act recelved Royal Assent on 15 September 2016 which will reduce the standard rate of UK
corporation tax rate to 19% from 1 April 2017, and to 17% from 1 April 2020. These reductions ‘will reduce the

company s future tax charge accordingly.

There are no unprovided amounts relating to deferred tax.
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