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ABBEYLORD PROPERTIES LIMITED

INDEPENDENT AUDITORS' REPORT TO ABBEYLORD PROPERTIES LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
Abbeylord Properties Limited for the year ended 31 March 2012 prepared under section 396 of the Compantes
Act 2006

This report 1s made solely to the company, in accordance with Chapter 10 of Part 15 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we are required to
state tc it in a specal auditors' report and for no other purpose To the fullest extent permitted by faw, we do
not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the
opinions we have formed

Respective responsibilities of the director and auditors

The director is responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s
entiied to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carred out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opinion

In our opinion the company 15 entitled to deliver abbreviated accounts prepared in accordarnice with section
444(3} of the Compames Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

Engin Zekia FCA (Senior Statutory Auditor)
for and on behalf of Gerald Edelman 29 Apnl 2013

Chartered Accountants

Statutory Auditor 25 Harley Street
London
W1G 9BR




ABBEYLORD PROPERTIES LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2012

Fixed assets
Tangible assets
Investments

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors amounts falling due within
one year

Net current assets

Total assets less current habilities

Creditors- amounts falling due after
more than one year

Capital and reserves
Called up share capital
Revaluaticn reserve
Profit and loss account

Shareholders’ funds

Notes

N

n

2012
£ £
26,118,750
100
26,118,850
9,670,413
5,619,162
181,558
15,471,133
(4,523,275)
10,947,858
37,066,708
(18,210,000)
18,856,708
2
17,685,543
1,171,183

18,856,708

2011

£ £

26,124,999

100

26,125,099
10,803,585
3,103,968
947,951
14,955,504
(2,604,255)

12,351,249

38,476,348

(18,210,000)

20,266,348

2

17,685,543

2,580,803

20,266,348

These abbreviated financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies’ regime

Approved by the Board for 1ssue on 29 Apnl 2013

M A Phillips
Director

Company Registration No 03056680




ABBEYLORD PROPERTIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012
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14
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Accounting policies

Accounting convention

The financial statemenis are prepared under the histonical cost conventicn modified to include the
revaluation of freehold land and bulldings and in accordance with the Finanaal Reporting Standard for
Smaller Entitres (effective Aprnil 2008)

The company has taken advantage of the exemption 1n Financtal Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that it 1s a small company

Compliance with accounting standards
The financial statements are prepared in accordance with apphcable United Kingdom Accounting
Standards {(United Kingdom Generally Accepted Accounting Practce), which have been appled
consistently (except as otherwise stated)

Turnover
Turnover represents rents receivable on short term tenancy agreements

Tangible fixed assets and depreciation

Tangible fixed assels are stated at cost or valuation less depreciaticn Depreciation 1s provided at rates
calculated to wnte off the cost or valuation less estimated residual value of each asset over its expected
useful ife, as follows

Fixtures, fitings & equipment 25% Reducing balance
Motor vehicles 25% Reducing balance

Investment properties are included in the balance sheet at their open market value Depreciation 1s
provided only on those investment properties which are leasehcld and where the unexpired lease term 1s
less than 20 years

Although this accounting policy 15 in accordance with the Financial Reporting Standard for Smaller
Entities (effective Apnl 2008), it 1s a departure from the general requirement of the Companies Act 2006
for all tangible assets to be depreciated In the opinion of the director compliance with the standard 1s
necessary for the financial statements to give a true and farr view Depreciation or amortisation 1s only
one of many factors reflected in the annual valuation and the amount of this which might otherwise have
been charged cannot be separately identified or quantified

Investments
Fixed asset investments are stated at cost less provision for dimmution in value

Current asset investments are stated at the lower of cost and net realisable value

Deferred taxation

Deferred taxation 1s provided 1n full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been
discounted

No prowvision 15 made for the potential hability to taxation which would anse in the event of realisation of
the investment properties held at the balance sheet date at the amount at which it 1s stated in the
financial statements If all of the investment properties were soid, the taxation ftability could amount to
approximately £3,357,000 (2011 £3,745,000)




ABBEYLORD PROPERTIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

17

Accounting policies {continued)

Foreign currency translation

Monetary assets and liabilittes denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance shest date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transactien All differences are taken to profit and loss account

Fixed assets

Tangible Investments Total
assets
£ £ £

Cost or valuation
At 1 Aprit 2011 & at 31 March 2012 26,222,688 100 26,222,788
Depreciation
At 1 Apnt 2011 97,689 - 97,689
Charge for the year 6,249 - 6,249
At 31 March 2012 103,938 - 103,938
Net book value
At 31 March 2012 26,118,750 100 26,118,850
At 31 March 2011 26,124,999 100 26,125,099

Holdings of more than 20%
The company holds more than 20% of the share capstal of the following companies

Company Country of registration or Shares held
Incorporation Class %

Participating interests

Abbeylord Holdings LLP England and Wales Members interest 5000

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant
financial year were as follows

Capital and Profit/{loss)
reserves for the year

2012 2012
Principal activity £ £
Abbeylord Hoidings LLP Property investment 9,075,424 (401,069}




ABBEYLORD PROPERTIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

3  Creditors amounts falling due within one year
The aggregate amount of creditors for which secunty has been given amounted to £3,278,617 (2011 -
£2,272,084)

4  Creditors amounts falling due after more than one year

The aggregate amount of creditors for which secunity has been given amounted to £18,210,000 (2011 -

£18,210,000)
5  Share capital 2012 2011
£ £

Allotted, called up and fully paid
2 Ordinary shares of £1 each 2 2




