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PEAK LEGAL LIMITED
Abbreviated Balance Sheet
as at 31 March 2007

Notes 2007 2006
£ £
Fixed assets
Tangible assets 2 8,399 8,851
Investments 3 4 4
8,403 8,855
Current assets
Debtors 5,185 2.808
Cash at bank and in hand (3,679) (4,172)
1,506 (1,364)
Creditors: amounts falling due
within one year (9.641) (4,330)
Net current liabilities (8,135) (5,694)
Net assets 268 3,161
Capital and reserves
Called up share capital 4 100 100
Profit and loss account 168 3,061
Shareholder's funds 268 3,161

The director 1s satisfied that the company 1s entitled to exemption under Section 249A(1) of the Companes
Act 1985 and that no member or members have requested an audit pursuant to section 249B(2) of the Act

The director acknowledges his responsibiliies for

() ensunng that the company keeps proper accounting records which comply with Section 221 of the
Companies Act 1985, and

{n) prepanng accounts which give a true and fair view of the state of affars of the company as at the end of
the financial year and of s loss for the financial year in accordance with the requirements of Sechon 226 of
the Companies Act 1685, and which otherwise comply with the requirements of this Act relating to accounts,
so far as apphcable to the company

The accounts have been prepared in accordance with the special provisions retating to small companies
within Part VIl of the Companies Act 1985

Director
Approved by the board on 26 January 2007




PEAK LEGAL LIMITED
Notes to the Abbreviated Accounts
for the year ended 31 March 2007

1 Accounting policies

The accounts have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entites (effective January 2007)

Turnover

Tumnover represents the value, net of value added tax and discounts, of goods provided to
customers and work camed out in respect of services provided to customers

Depreciation

Depreciation has been provided at the foliowing rates in order to wnte off the assets over therr
estimated useful ives

Office and computer equipment 25% reducing balance

Deferred taxation

Full prowision is made for deferred taxaton resulting from timing differences between the
recognition of gans and losses 1n the accounts and their recognition for tax purposes Deferred
taxation 1s calculated on an un-discounted basis at the tax rates which are expected to apply in
the peniods when the timing differences will reverse

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction
Monetary assets and Liabiites denominated in foreign currencies are franslated at the rate of
exchange ruling at the balance sheet date All differences are taken to the profit and loss
account

Leasing and hire purchase commitments

Assets held under finance leases and hrre purchase contracts, which are those where
substantally ail the nsks and rewards of ownership of the asset have passed to the company, are
capttalised 1n the balance sheet and depreciated over their useful lives. The corresponding lease
or hire purchase obhigation is treated in the balance sheet as a hability

The interest element of the rental obligations 1s charged to the profit and loss account aver the
penod of the tease and represents a constant proportion of the balance of capital repayments
outstanding

Rentals paid under operating leases are charged to income on a straight line basis over the lease
term




PEAK LEGAL LIMITED
Notes to the Abbreviated Accounts
for the year ended 31 March 2007

2 Tangible fixed assets £
Cost
At 1 Apnl 2006 18,634
Additions 2,370
At 31 March 2007 21,004
Depreciation
At 1 Apnl 2006 9,783
Charge for the year 2,822
At 31 March 2007 12,605
Net book value
At 31 March 2007 8,399
At 31 March 2006 8,851
3 Investments £
Cost
At 1 Apnl 2006 4
At 31 March 2007 4
4 Share capital 2007 2006
£ £
Authonsed
Ordinary shares of £1 each 100 100
2007 2006 2007 2006
No No £ £

Allotted, called up and fully paid
Ordinary shares of £1 each 100 100 100 100

5 Transactions with the director
Other creditors include Director's loan account of £ 3,714 [ 2005 £ 1,292 |

6 Controlling party

The company Is controlled by Mr D J Carey by virtue of his ownership of 100% of the issued share




