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AAA (EURO) LIMITED

REPORT OF THE DIRECTORS

The directors submit their annual report and financial statements for the financial year ended 31 March
2015

The Company has met the requirements in the Companies Act 2006 to obtain the exemption from the
need to present a Strategic report

Principal activity

The Company was dormant within the meaning of Section 1169 of the Comparies Act 2006 throughout
the financial year and accordingly no Profit and loss account has been produced The directors do not
expect the company to trade 1n the foreseeable future

Dividends
The directors do not recommend the payment of a divdend (2014 - £nil)
Directors

The directors of the Company, who served throughout the year, unless otherwise indicated, are as foltows

JSFinch (Resigned on 26 September 2014)
D Mcintyre
D Evans

Registered office

The reqistered office of the Company 1s Vodafone House, The Connection, Newbury, Berkshire, RG14 2FN

Indemnification of directors

In accordance with the Company’s articles of association and to the extent permitted by law, the directors
may be granted an indemnity from the Company in respect of liabilities incurred as a result of therr office
In respect of those matters for which the directors may not be indemnified, Vodafone Group Ple
maintained a directors’ and officers’ liabiity msurance policy throughout the financial peniod This policy
15 renewed annually in August Nerther the Company's indemnity nor the insurance provides cover in the
event that the director i1s proven to have acted dishonestly or fraudulently

The report of the directors was approved by the Board on { &[ ! L/ 2015 and signed on its
behalf by

ap—

/.

Director, for and on behalf of Vodafone Corporate Secretanes Limited
Secretary
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AAA (EURO) LIMITED

COMPANY NO. 3056112
BALANCE SHEET
AT 31 MARCH 2015

2015 2014

Notes £ £
FIXED ASSETS
Investrments 3 -
CURRENT ASSETS
Debtors 4 4,448,794 4,448,794
NET ASSETS 4,448,794 4,448,794
CAPITAL AND RESERVES
Called up share capital 5 2 2
Profit and loss account 4,448 792 4,448,792
TOTAL SHAREHOLDERS' FUNDS 4,448,794 4,448,794

For the year ended 31 March 2015 the Company was entitled to exemption under Section 480(1) of the

Companies Act 2006 from the requirement to have its accounts audited

Members have not required the Company to obtain an audit in accordance with Section 476 of the

Cempanies Act 2006

The directors acknowtedge their responsibility for

! ensurning the Company keeps accounting records which comply with Section 386, and

il prepanng financial statements which give a true and fair view of the state of affairs of the
Company at the end of the financial year, and of its profit or loss for the financial year, in
accordance with the requirements of Secticns 394 and 395, and which otherwise comply with
the requirements of the Companies Act relating to financial statements, so far as applicable to

the Company

These financial statements were approved by the Board on i )e-cfmaaﬁ. 2015 and were signed on its

behalf by

Director

D - BukS

The accompanying notes are an integral part of these financial statements




AAA (EURO) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 MARCH 2015
Statement of accounting policies
The accounting policies adopted In respect of matenal items are described below The
accounting policies have been applied on a consistent basis during the current and preceding

year

Basis of preparation

The financial statements are prepared under the historical cost convention, and in accordance
with the Companies Act 2006 and applicable UK Accounting Standards

As a wholly owned indirect subsidiary of a company registered in England and Wales, for which

Group financial staternents are prepared, the Company has taken advantage of Section 400 of the
Companies Act 2006 and has not prepared consolidated financial statements

Investments

Investments held as fixed assets are stated at cost less provision for any permanent diminution in
value

Cash flow statement

In accordance with the provisions of Financial Reporting Standard ("FRS™ 1 (Rewised), a cash flow
statement has not been prepared since the Company 1s a wholly owned subsidiary of Vodafone
Group Plc, a company registered in England and Wales, which prepares consolidated financial
statements that include a consclidated cash flow statement

Profit and loss account

The Company has not traded in the current or previous financial year and accordingly no profit
and loss account has been prepared

The directors did not receive any remuneration from the Company in the financial year (2014
€nil

The Company did not have any employees throughout the current or preceding year

Fixed asset iInvestment

1Apnl 2014 and 31 March 2015

The Company owns 100% of the ordinary shares of AAA (MCR) Ltd and AAA (UK) Ltd, dormant
companies registered in England and Wales



AAA (EURO) LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2015

Debtors
2015 2014
£ £
Amounts due from parent company 4,448,794 4,448,794
Called up share capital
2015 2014
£ £
Allotted, issued and fully paid
2 ordinary shares of £1 each 2 2

Related party disclosures

The Company is a wholly owned subsidiary of Vodafone Group Plc and has taken advantage of the
exemption granted by paragraph 3(c} of FRS8, Related Party Disclosures, not to disclose
transactions with Vodafone Group Pl¢ group companies or interests of the Group who are related
parties

Ultimate parent company

The iImmediate parent company cf AAA (Euro) Limited 1s Vodafone Distnbution Holdings Limited,
a company reqistered i England and Wales The ultimate parent company and contrelling entity
of AAA (Euro) Limited and the smallest and largest group which prepares consolidated financial
statements and of which the Company forms a part, 1s Vodafone Group Plc, a company registered
in England and Wales

A copy of the financial statements of Vodafone Group Plc for the year ended 31 March 2015 may
be obtained from the company’s website www vodafone com or from The Company Secretary,
Vodafone Group Ple, Vodafone House, The Connection, Newbury, Berkshire, RG14 2FN




