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on 9 July 1996:-

{i)

{ii)

{iii}

(iv)

(vi)

{vii)

each of the unissued 630,567 'A’ preference shares of 50p in the capital
of the Company be sub-divided into 5 shares of 10p and each such
resulting 10p share be converted into one ordinary share of 10p

each of the redeemed and unissued 25,000 ‘B’ preference shares of 50p
each in the capital of the Company be sub-divided into 5 shares of 10p
each and each such resulting 10p share be converted into one ordinary
share of 10p

each of the unissued 231,933 "A’ ordinary shares of £1 each in the
capital of the Company be sub-divided into 10 shares of 10p each and
each suchresulting 10p share be converted into one ordinary share of 10p

each of the 968,067 issued 'A’ ordinary shares of £1 each be sub-divided
into 10 shares of 10p each and each resulting share of 10p be converted
into one ordinary share of 10p

each of the 1,700,000 ordinary shares of £1 be sub-divided into ordinary
shares of 10p each

upon redemption of the issued 2,631,933 "A’ preference shares of 50p
each each such share be sub-divided into 5 shares of 10p each and each
such resulting share be converted into one ordinary share of 10p and be
available for re-issue as such

upon redemption of the issued 575,000 ‘B’ preference shares of 50p each
each such share be sub-divided into 5 shares of 10p each and each such
resulting share be converted into one ordinary share of 10p and be
available for re-issue as such



