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STEAMSIDE LIMITED

Balance sheet as at 31st December 2008

Notes 2008 2007

£ £
Fixed assets
Tangible assets 2 0 760

0 760

Current assets
Debtors 3 2,527 297,159
Cash at bank and in hand 71,338 0

73,8685 297,159
Creditors: Amounts faliing due within 4 3,123 4,481
one year
Net current liabilities 70,742 292,678
Total assets less current liabilities 70,742 293,438
Capital and reserves
Called up share capitat 5 2 2
Profit and loss account 70,739 293,436
Equity shareholders’ funds 70,741 293,438

For the year ended 31st December 2008, the Cempany was entitled to the exemption from
auditing its accounts conferred by section 249A(i) of the Companies Act 1985.

No notice has been deposited by any member under section 249B(i#) of the Companies Act 1985
requiring an audit for the above financial year.

The directors acknowledge their responsibilities for:

a} ensuring the company keeps accounting records to comply with section 221 of the
Companies Act 1985; and

b} preparing accounts which give a true and fair view of the state of affairs of the company
at the end of the financial year in accordance with the requirements of section 226 of
the Companies Act 1985 and which otherwise comply with the requirements of the
Act relating to accounts so far as applicable to the company.

¢) preparing the accounts in accordance with special provisions in Part VIl of the
Companies Act 1985 relating to small companies.

These abbreviated financial statements have been prepared in accordance with the special provisions

of Part Vill of the Companies Act 1985 relating to small companies
e financial slatements were approved by the Board of Directors on \ > 57 \YZ .. and were signed

Director
The Notes form part of these Financial Statements
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STEAMSIDE LIMITED

Notes to the financial statements for the year ended 31st December 2008

1.

Accounting policies
The financia) statements have been prepared in accordance with applicable accounting
standards. The particular policies adopted are described below:

- Accounting convention
The financial statements have been prepared under the historical cost
convention and on the going concem basis.
The company has adopted FRS1 and has taken advantage of the exemption provided
under that Standard, not to prepare a statement of cash flow.

- Fees receivable
Fees receivable represents fees invoiced for goods and services in the normal
course of business.

- Depreciation
Depreciation is provided at 20% on a straight line hasis

- Taxation
Corporation tax payable is provided on taxable profits at the current rate.

- Fixed asset investment
Fixed asset investments are stated at cost less provision for diminution in value

Fixed Assets Computer  Office Total
Equipment Equipment
£ £ £
Cost:
Balance B'fwd 01/1/08 4,036 200 4,238
Additions 0 - 0
Batance C'fwd 31/12/08 4,036 200 4,236

Depreciation:

Balance B'fwd 01/1/08 3,276 200 3,476
Additions 760 0 760
Balance C'fwd 31/12/08 4,036 200 4,236

Net Book Value
At 31st December 2007 760 0 760
At 31st December 2008 0 0 0

continued... ...................
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STEAMSIDE LIMITED
Notes to the accounts continued

3 Debtors 2008
£
Trade Debtors 2,500
Tax refund receivable 27
Dividend receivable 0
interest receivable C
Inter company loans 0
Other Debtors 0
2,527
2008
£
4 Creditors
Trade Creditors 0
Other Creditors 0
Proposed dividend 0
Bank Overdraft 0
Taxation payable 3,123
Directors loan 0
| 3,123
i
| 5 Called up share capital Authorised
2008
No. £
Ordinary shares 100 100

7. Reconciliation of movements on shareholders' funds

Surplus/{deficit) for the financial period
Opening shareholders’ funds

Closing shareholders' funds
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2007
£

2,500
0
261,924
30,293
2,000
442

297,159
2007
£
300
94

4,079

4,481

Alletted and Unpaid

2007
No. £

2008 2007
£ £

(222,697) 8,692
293,436 284,744

70,739 203,436




