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Directors’ report
The directors present their anmya] report and the audited financial statements for the year ended 3¢ Fupe 2004,

Princlpal activities
The compeny has not traded sinee incorporation and ectg 23 a holding company for investments in subsidiary

undertakings,

Directors and directors’ interests

- The directors who beld office during the year were ag Tollows:

G 8 James
L Hawkins
A Mawby

N Blake

According to the register of directors’ interests, o rights to subscribe for shares in or dsbantures of the company
were granted to any of the directors or their immediate families, or exercised by them, during the financia] year,

Political and charitable donations
The company mede no political oy charitable contributions during the year (2003: € nil).

Anditors

Pursuant to a shareholders’ resolution, the company is not obliged to reappoint the auditors apnually and KPMG
LLP will therefore continze in office,

By order of the board
I /i ;

A Mawby _ 2¥April 2005

Director ' &

el
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Coniainers Packaging {Europe) Limited
Directors' raport and fingncial stagements
. 30 Fune 2004

Statement of directors’ responsibilities

Company law requires the directors to prepare financial statements for cach financis] year which give a true and fair
view of the state of affairs of the company and of the profit or loss for that period. In preparing those financial

statements, the directors are required to:

W select suitable sccounting policies and then apply them consistently;

N mske judgements and estimates that are reasonable and prudent;

B prepare the financisl statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business;

B state whether applicable accounting stendards have been fallowed, subject to any material departures disclosed
and explained in the finencial statements. _

The directors are responsible for keeping proper accounting records which disclose with reagonable accuracy at any
time the financial position of the cormpany and to ensble them to ensure that the financial statements comply with, the
Companies Act 1985. They have peneral responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the cornpany and to prevent and detect fraud and other irregularities.
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Coniziners Packaging (Enrope) Limltad
Dirgctors ' report and financiol statements
30 June 2004

kPG

100 Temple Strast
Bristol

851 BAG

United Kingdom

Report of the independent auditors to the members of Containers Packaging
(Europe) Limited

We have audited the financial statements on pages 4 to 9.

This repost is made solely to the company’s members, as a body, in accordance with section 235 of the Companies
Act 1985, Owr audit work has been undertaken so that we might state to the company’s members those matters we
are required to state to them in an auditor's report and for no other purpose, To the fullest extent permitted by law,
we do 1ot accept or assume responsibility to anyone other than the company and the company’s members as 2 body,
for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the directors’ report and, as described on page 2, the financial statements
in accordance with applicable United Kingdom law and accounting standards. Our responsibilities, as independent
auditors, are established in the Unired Kingdom by statute, the Auditing Practices Board and by our profession’s

ethical guidance.

We report to you our opinion as to whether the financial statements give a true and fair view and ere properly
prepered in accordance with the Companies Act 1985, We also report to yon if, in our opinion, the directors” report
is not consistent with the financial siatements, if the company has not kept proper accounting records, if we have not
received all the information and explanations we requirc for our audit, or if information specified by law regarding

directors® remuneration and transactions with the company is ot disclosed.

Basis of audit opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit
ineludes examination, on a test basis, of evidence relevant to the armounts and disclosures in the financial stafements.
It also includes an assessment of the significant estimates and judgements made by the directors in the preparation of
the financial statements, end of whether the accounting policies are appropriate to the company’s circumstances,

consistently applied and adequately disclosed.

We planned and performed our audit so as to obrain all the information and explenations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the finsncial statements
are free from material misstatement, whether caused by fraud or other irregularity or srror. In forming our opinion
we also evaluated the overall adequacy of the preseniation of information in the financial staternents.

Opinian

In our opinion the financis] staternents give a true and fair view of the state of the compeny’s affairs as at 30 June
2004 and of its profit for the year then ended and have been properly prepared in accordance with the Companies

Act 1985,

e o ”

KPMGLLP 26 April 2003
Chartered Accouniants

Registered Auditor
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Directors* raport ang financial sratemengy

30 June 2004
Profit and loss account
Jor the year ended 30 June 2004
Nore 2004 2003
€000 €000
Turnover - -
Admiyjstrative expenses 1 -
Operating loss 2 {1) -
Intersst receivable and similar incoms ' 4 4,322 7,290
Interest payable and gimilar charges 5 (302) 20
Profit on ordinary activities before
taXation 4,019 7,270
Tax on profit on ordinary activitics ] 899 -
Profit on ordinary activities after
taxation 3,120 7,270
— e ]

There are no recognised gains and losses other than those disclosed in the profit and loss accoumt,

The accounts are prepered on an unmodified histarica? cost basis and the prefit reported is based upon historics]

cost.
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Balance Sheet
a1 30 June 2004

Current Assets
Debtors falling due within one Year
Debtors falling due in more thap one year
Cash at bank

Creditors: arnounts falling due within
one year

Net current assets
Total asgets less current liahilities

Creditors: 2mounts falling due afier
more than one year

Nat assets

Capital and reserves
Called up share capita]
Profit and logg Icserve

Equity sharcholders® fands

These financia) Sterements were approved by the board
by:

- My

A Mawby
Director

Note 2004
€000
7 263,383
7 -
8,754
272,117
& (1 05,706)
g
10
11
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Contginers Packaging (Eurgpe) Limitad
LDirectors’ report gpgt ' Bnancig] Stateriants

30 dune 2054

2004 3903 2003
€000 €000 €000

6,953

260,762

77

267,793

(2,324)
166,411 265,468
166,411 265,468
- (102,177)
166,411 163,291

—————

107,296 107,296
59,115 55,995
166,411 163,291
i | o eem—

of directors on 28April 2005 ang were signed on its behalf

Lo

. ————— r_
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Containers Packaging (Europe) Limited
Directors’ report and financial statements
30 June 2004

Notes
{forming part of the financial statements)

Accounting pelicies

The following accounting policics bave been applied consistently in dealing with items which are considered

material in relation to the company’s financial staterments.

Busis of preparation

The financial staternents have been prepared in accordance with applicable accounting standards and under the

historical cost accounting rules.

The company is exempt by virue of 5.248 of the Companies Act 1985 from the requirement to prepare group
accounts. These financial statements present information about the cormpany as an individual undertaking and not

gbout its group.

Under FRS 1 the company is exempt from the requirement to Prepars a pash flow statement on the grounds that a
parent undertaking included the company in its own published consolidated financial statements.

As the company is 2 wholly owed subsidiary, the company had taken advantage of the exemption in FRS & and bas
therefore not disclosed transactions or balances with entities which form part of the group. The consolidated
financial statements of Amcor Limited, within which this company is included, can be obtained from the address set

out in note 12.

Foreign currencies

Transactions in foreign currencies are recorded using the rate of exchange ruling at the date of the transaction or at
the confracted rate if the transaction is covered by a forward exchange contract, Monetary assers and Tisbilities
denominated in forcign currencies are translated using the rate of exchange ruling at the balance shest date and the
gains or losses on franslation are included in the profitv and loss account.

Taxation

Tlhz charge for taxation is based on the profit for the year and takes into account taxation deferred because of timing
d1ffsrcn=ce_s betwe_en the treatment of certain items for taxation and accounting purposes. Deferred tax is recognised,
Mthout.dlscoumng, in respect of all timing differences between the treatment of certain iterns for taxation and
;c;gt;:;tmg purposes which have arisen but not reversed by the balance sheet date, except ag otherwise required by

ot e ————
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Directors’ repors and financial statements
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Notes (continued)

2 Profit on ordinary activities hefore taxation

Audit fees for the company have been borne by its fellow subsidiary, Amcor Europe Group Management.

3 Directors remuneration and staff costs
the year and the directors did not receive any fees or emoluments.

There were no eroployses during
4 Interest receivable and simiiar income 2004 2003
€000 €000
Interest on deposits 79 .
Receivable from group undertalings 4,243 6670
Net exchange gains i 620
4,322 7,290
pym— LaaissS
5 Interest payable and similar charges
2004 2003
€009 €000
Payable 1o group undertakings - 20
Net exchange losses 302 -
02 20
¢ Taxation
2004 2003
€000 €000
UK Corporation tax
Current tax on income for the period 1,206 -
Adjustments in respect of previous periods {307} -
Tax on profit on ordinary activities 899 -
——— ————
Current tax reconciliarion ‘
Profit on ordinary activities before taxation 4.019 7,270
Current tax at 30% ( 2004: 30%) 1,206 2,181
Effects of:
Gr:.mp relief for no payment - (2,181
Adjustment in respect of group relief payments for prior perieds (307) ’ ?
B99 -
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Containers Packaging (Europe) Limitad
Directors’ report and financial statoments

30 Fune 2004
Notes (continued)
Debtors
7 Debto 2004 2003
€004 €000
Debtors due within one year
Amounts owed by.group undertalings 263,357 6,947
COnher debtors ] &
263,363 6,953
Debtors due after one year
Amounts owed by group undertakings : - 260,762
263,363 267,718
8 Craeditors: amounts falling due within one year
2004 2003
€009 €000
Amounts owing to group undertakings 105,667 -
Accruals and deferred income 39 ag
Other creditors - 2,288
105,706 T2324
9 Creditors: amounts falling due afier one year
2004 2003
€000 €000
Amnounts owing fo group undertaldngs - 102,177
10 Called up share capital
2004 2003
€000
Authorised €000
Equity: 100,000,000 erdinary shares of £1 each 165,071 165,071
Allotted, cailed up and filly paid
Equity: 65,000,000 ordinary shares of £1 each 107,296 » 107,296
- - — —,

P
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Conrainers Packaging (Europe) Limited
Directors’ raport and finaneial statements

30 June 2004
Notes (continued)
i1 Movement in shareholders’ funds
Share capital Profit and
loss Total
€000 €000 €000
At 1 July 2003 107,296 55,993 163,251
Retained profit - 3,120 3,120
At 30 Jime 2004 107,296 59,115 166,411
e —— S ——

12

Ultimate parent company and parent undertaking of larger group of which the company is 2 member

The company is a subsidiary undertaking of Awncor Hoiding No 1 Limited registered in England and Wales.

The largest group in which the resuits of the company are consolidated is that headed by Amcor Limited,
incorporated in Australia. The consolidated accounts of this group ere available to the public and may be obtained
from Amcor Limited, 679 Victoria Street, Abbotsford, Victoria 3067, Australis, The smallest group in which they
are consolidated is that headed by Amcor Holding., The consolidated accounts of this group are available to the
public and may be obtained from Brighouse Court, Barniwood, Gloucester GL4 3RT.

e ——— . A e e P ——



