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ARROWCROFT NORTHWEST LIMITED

DIRECTORS’ REPORT
The directors present their report and the accounts for the year ended 31 December 2011
Activities

The principal activity of the company continues to be that of property investment The Company’s
registered number at Companies House 15 3050595

Directors

The directors of the company at 31 December 2011, all of whom served throughout the year, were
L. C Eppel

N P Hai

A Jones

S N Eppel

Dividends

The directors do not recommend the payment of a dividend this year (2010 £462,526)

Auditors

A resolution to re-appoint the auditors, Nexia Smith & Wilhamson, will be proposed at the next Annual
General Meeting

Disclosure of information to the auditors
In the case of each person who was a director at the time this report was approved

e 5o far as that director was aware there was no relevant available information of which the company’s
auditors were unaware, and

« the director had taken all steps that the director ought to have taken as a director to make himself or
herself aware of any relevant audit information and to establish that the company’s auditors were

aware of that information

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

Approved by the board of directors and signed on behalf of the board

el Ford

Stuart Eppel
Director

6 el TR o



ARROWCROFT NORTHWEST LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparing the Directors' Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period In preparing these financial statements, the directors are required to

+ select suitable accounting policies and then apply them consistently,
* make judgments and accounting estimates that are reasonable and prudent,

* prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial posttion
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other wregularities



Nexia Smith & Williamson

INDEPENDENT AUDITOR’S REFORT TO THE MEMBERS OF ARROWCROFT NORTHWEST LIMITED

We have audited the financial statements of Arrowcrofl Northwest Limuted for the year ended 31 December 2011 which comprise
the Profit and Loss Account the Balance Sheet, and the related notes 1 to 13 The financial reporting framework that has been
applied in their preparatton 15 applicable law and United Kingdom Accounting Standards (Unuted Kingdom Generally Accepted
Accounting Practice)

This report 15 made solely to the company s members as a body n accordance with Chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been undertahen so that we might state to the company s members those matters we are required to state
to them 1n an auditors report and for no other purpose 1o the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or lor
the opinions we have formed

Respective responsimhities of directors and auditor

As explamed more fully 1n the statement of directors’ responsibilities (set out on page 4), the directors are responsible for the
preparation of the financial statements and for being sausfied that they give a true and fair view Our responsibility 1s to audit and
express an opinion on the financial statements in accordance with applicable law and International Standards on Auditing (UK and
Ireland) Those standards require us to comply with the Auditing Practices Board s (APB s) Ethical Standards for Auditors

Scope of the audit of the financial statements
A descnption of the scope of an audit of financial statements 1s provided on the APB s website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements

+ give a true and fair view of the state of the company’s affairs as at 31 December 2011 and of its loss for the year then
ended,

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice and

¢ have been prepared in accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Compantes Act 2006
In our opinton the information given in the Dhrectors Report for the financial year for which the financial statements are prepared
15 consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companmes Act 2006 requires us to report to you if, in our
opinion

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us, or

the financial statements arc not 1n agreement with the accounting records and returns or

certain disclosures of dircctors remuneration specified by law are not made or

we have not recerved all the information and explanations we require for our audit or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advaniage of the small compames exemption 1n preparing the directors” report

Nﬂm‘to\ gMM/\ &(- LJ (i ton

Sancho Simmeonds 25 Moorgate
Senior Statutory Auditor for and on behalf of London
Nexia Smuth & Williamson EC2R 6AY

Statutory Auditor
Chartered Accountants

30 Aecil oll




ARROWCROFT NORTHWEST LIMITED

PROFIT AND LOSS ACCOUNT for the year ended 31 DECEMBER 2011

Turnover

Administrative expenses

Operating profit

Interest payable

{Loss) / profit on ordinary activities before taxation

Tax on (loss) / profit on ordinary activities

(Loss) / profit for the financial year

All of the company’s operations are classed as contintung There were no gains or losses mn erther year

other than those included 1n the above profit and loss account

Notes

11

2011 2010
£ £
46,600 51,805
(36,426) (30,389)
10,174 21,416
(15,117) (15,923)
(4,943) 5,493
(4,943) 5,493




ARROWCROFT NORTHWEST LIMITED

BALANCE SHEET as at 31 DECEMBER 2011

Notes 2011 2010
£ £
Fixed assets
[nvestment property 5 828,550 828,550
Current assets
Debtors 6 12,350 1,538
Cash at bank and n hand 18,872 15,244
31,222 16,782
Creditors: amounts falling due within one year 7 (299,220) (839,837)
Net current habilities (267,998) (823,055)
Total assets less current habilities 560,552 5,495
Creditors: amounts falling due after more than one year 8 (560,000) -
Net assets 552 5,495
Capital and reserves
Called up share capital 9 2 2
Profit and loss account 11 550 5,493
Shareholders’ funds- equity 12 552 5,495

The accounts were approved by the Board of Directors on{ & 3 gpr\j 2072 and were signed on 1ts
behalf by

A Jones
DIRECTOR



ARROWCROFT NORTHWEST LIMITED

NOTES TO THE ACCOUNTS for the year ended 31 DECEMBER 2011

1

Accounting policies

The principal accounting policies which are adopted n the preparation of the financial statements
are set out below

Accounting convention

The financial statements are prepared under the historical cost convention with the exception of
mvestment properties

Compliance with accounting standards

The financial statements are prepared in accordance with apphcable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently

Cash flow statement

The company has taken advantage of the exemption 1n Financial Reporting Standard No 1 (Revised
1996) from the requirement to produce a cash flow statement on the grounds that 1t 1s a subsidiary
undertaking where 90 percent or more of the voting rights are controlled within the group

Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard No 8 from the

requirement to disclose transactions with group companies on the grounds that consolidated
financial statements are prepared by the ultimate parent company

Investment properties

In accordance with Statement of Standard Accounting Practice No 19, the investment property 1s
revalued annually and the surplus or deficit 1s transferred to a revaluation reserve

No depreciation 1s provided in respect of the investment property the directors consider that this
accounting policy results in the financial statements giving a true and fair view Depreciation 1s only
one of many factors reflected in the annual valuation and the amount which might otherwise have
been shown cannot be separately 1dentified or quantified



ARROWCROFT NORTHWEST LIMITED
NOTES TO THE ACCOUNTS for the year ended 31 DECEMBER 2011 (continued)

1 Accounting policies (continued)

Deferred taxation

Deferred tax 1s provided for on a full provision basis on all timing differences, which have arisen but
not reversed at the balance sheet date  No timing differences are recognised in respect of gains on
sale of assets where those gains have been rolled over into replacement assets Deferred tax assets
are recognised to the extent that they are recoverable, that 1s, on the basis of all available evidence, 1t
1s more hkely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted Any assets and habilities recognised have not been
discounted Deferred tax 1s not recognised when fixed assets are revalued unless there 15 a binding
agreement by the balance sheet date to sell the revalued assets and the gain or loss expected to arise
on sale has been recognised in the financial statements

Turnover

Turnover consists of gross rental mcome together with sales and services in the ordinary course of
business
2 Audit fee

The audit fee for this company, which has been charged to another group company, amounted to
£2.500 (2010 £2,300)

3 Interest payable 2011 2010
£ £
Bank interest 15,117 15,923




ARROWCROFT NORTHWEST LIMITED

NOTES TO THE ACCOUNTS for the year ended 31 DECEMBER 2011 {(continued)

4

Taxation
Current year tax

UK Corporation tax
Adjustment for prior years

Current tax charge

Factors affecting the tax charge for the year
(Loss) / profit on ordinary activities before taxation

(Loss) / profit on ordinary activities multiplied by standard rate of
corporation tax in the UK of 26 49% (2010 28 %)

Effects of

Group relief
Utihisation of tax losses

Total current tax charge

2011 2010
£ £
(4,943) 5,493
(1,310 1,538
- 1,792
1,310 (3,330)

The company has not recognised a deferred tax asset of £1,236 (2010 £1,236) n respect of non-
trading losses carried forward as, in the opmnion of directors, the likehhood of the company
generating suitable taxable profits in the future for which these losses can be utilised 1s uncertam

Investment property
Cost or valuation

At | January 2011 and at 31 December 2011

The freehold property 1s stated at open market value following a valuation made by the directors The

historical cost for the property was £828,550

£
828,550



ARROWCROFT NORTHWEST LIMITED

NOTES TO THE ACCOUNTS for the year ended 31 DECEMBER 2011 (continued)

6

Debtors 2011 2010
£ £

Trade debtors - 940
Prepayments 5,929 294
Other debtors 6,421 304
12,350 1,538

Creditors: amounts falling due within one year £ £
Bank overdraft 13 13
Trade creditors 5,901 5,285
Amounts owed to group undertakings 282,056 227.489
Bank loan - 595,000
Accruals 11,250 12,050
299,220 839,837

Creditors: amounts falling due after more than one year £ £
Bank loan 560,000 -

The loan from Co-operative Bank 1s repayable on 19 October 2014 The loan 1s secured by first

legal charge over the freehold property

Allotted, called up and fully paid share capital 2011

2 ordinary shares of £1 each 2

2009




ARROWCROFT NORTHWEST LIMITED

NOTES TO THE ACCOUNTS for the year ended 31 DECEMBER 2011 (continued)

10 Dividends on equity shares 2011 2010
£ £
Dividend for the year ended 31 December 2011 of £ml (2010 - 462,526
£231,263) per ordinary share
11 Reserves 2011
£
At 1 January 2011 5,493
Loss for the financial year (4,943)
At 31 December 2011 550
12 Reconciliation of movements in shareholders’ funds 2011 2010
£ £
Opening shareholders’ funds 5,495 462,528
(Loss) / profit for the year (4,943) 5,493
Dividends paid on equity shares - (462,526)
Closing shareholders’ funds 552 5,495
13 Control

The parent company 1s Arrowcroft Holdings Limited, a company incorporated 1n England and
Wales

Arrowcroft Holdings Limited prepares group financial statements and copies can be obtained from

The Registrar of Compames, Crown Way, Cardiff



