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DIRECTOR’S REPORT

The directors present their report and financial statements for the year ended 31 December 2007

RESULTS AND DIVIDENDS
The profit for the year amounted to £2,733 The directors do not recommend the payment of any dividends

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS
The principal activity of the company during the year continued to be the sale and operation of leisure
moter vehicles and allied equipment

DIRECTORS
The directors who served the company during the year were as follows

Mr B F Hendy (Chawrman)
Mr N V Hendy
Mr C A G Morr

AUDITORS

All of the current directors have taken all the steps that they ought to have taken to make themselves aware
of any information needed by the company’s auditors for the purposes of their audit and to establish that
the auditors are aware of that information The directors are not aware of any relevant audit nformation of
which the auditors are unaware

A resolution to reappomt BDO Stoy Hayward LLP as auditors wilt be put to the members at the Annual
General Meeting

By order of the board

.

Mr C A G Morr
Secretary

23 May 2008




STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF
THE FINANCIAL STATEMENTS

The directors are responsible for preparing the annual report and the financial statements 1n accordance
with applicable law and Umited Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that
year In preparing those financial statements, the directors are required to

s select suitable accounting policies and then apply them consistently,
+  make judgements and estimates that are reasonable and prudent, and

e prepare the financial statements on the gomg concern basis unless 1t 1s 1nappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial posttion of the company and to enable them to ensure that the financial
statements comply with the Compames Act 1985 They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
uregularities




INDEPENDENT AUDITORS’ REPORT
to the members of Hendy Leisure Limited

We have audited the financial statements of Hendy Leisure Limuted for the year ended 31 December 2007
which compnise the Profit and Loss Account, the Balance Sheet, and the related notes These financial
statements have been prepared under the accounting policies set out therem

Respective responsibilities of directors and auditors

The directors’ responsibihities for preparing the financial statements in accordance with apphcable law and
United Kingdom Accounting Standards (Umited Kingdom Generally Accepted Accounting Practice) are set
out m the Statement of Directors’ Responsibilities

Our responsibility 18 to audit the financial statements m accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opmion as to whether the financial statements give a true and fair view and have been
properly prepared in accordance with the Companies Act 1985 We also report to you 1f, in our opinion,
the Directors’ Report 1s not consistent with those financial statements, 1f the company has not kept proper
accounting records, 1f we have not recetved all the information and explanattons we require for our audit,
or 1f information specified by law regarding directors' remuneration and other transactions 1s not disclosed

We read the Directors’ Report and consider the imphcations for our report if we become aware of any
apparent misstatements within it

Our report has been prepared pursuant to the requirements of the Companies Act 1985 and for no other
purpose No person 18 enntled to rely on this report unless such a person 1s a person entitled to rely upon
this report by virtue of and for the purpose of the Companies Act 1985 or has been expressly authonised to
do so by our prior written consent Save as above, we do not accept responsibihity for this report to any
other person or for any other purpose and we hereby expressly disclaim any and all such hiability

Basis of audit opinion

We conducted our audit m accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit mmcludes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements It also includes an assessment of the sigmficant
estimates and judgments made by the directors n the preparation of the financial statements, and of
whether the accounting policies are appropnate to the company's circumstances, consistently apphed and
adequately disclosed

We planned and performed our audit 50 as to obtain all the information and explanations which we
considered necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or other irregulanty or
error In forming our opimion we also evaluated the overail adequacy of the presentation of information mn
the financial statements




INDEPENDENT AUDITORS’ REPORT
to the members of Hendy Leisure Limited

Opinion

In our opimion

» the financial statements give a true and fair view, 1n accordance with Umited Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs as at 31 December 2007 and of its
profit for the year then ended,

» the financial statements have been properly prepared in accordance with the Compames Act 1985, and

» the information given n the directors’ report 1s consistent with the financial statements

AP Sk Hagpiosel 4 f

BDO Stay Hayward LLP
Chartered Accountants and Registered Auditors

Southampton

27 Moy, 2608
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PROFIT AND LOSS ACCOUNT

for the year ended 31 December 2007

2007 2006

Notes £ £

TURNO VER 3 17,078 38,450
Cost of sales 15,964 56,676
GROSS PROFIT 1,114 (18,226)
Admnistrative expenses 802 1,000
Other operating mncome - 2,504
OPERATING LOSS 4 312 (16,722)
Interest receivable/(payable) 5 2,421 (5,490)
PROFITALOSS) ON ORDINARY ACTIVITIES BEFO RE AND AFTER TAXATION 2,733 (22,212)

All amounts relate to continuing activities

All recognised gains and losses in the current and prior year are included 1n the profit and loss account
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BALANCE SHEET

at 31 December 2007

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS amounts fallmg due within one year
NET CURRENT LIABILITIES

TO TAL ASSETS LESS CURRENT LIABILITIES

PROVISIONS FOR LIABILITIES AND CHARGES
Deferred taxation

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOQLDER'S FUNDS - equity mterests

Notes

11
12

12

2007 2006

£ £

- 1,000

- 1,000

13,854 21,727

8,775 11,707

1,624 92,878

24,253 126,312

420,502 526,294
(396,249) (399,982)
(396,249) (398,982)
(300) (300)
(396,549) (399,282)
100 100
(396,649) (399,382)
(396,549) (399,282)

The financial statements were approved by the board of directors and authorised for 1ssue on 23 May 2008

~

[ WA

Mr B F Hendy {Chairm
Director




NOTES TO THE FINANCIAL STATEMENTS

at 31 December 2007

Fundamental accounting concept
The financial statements have been prepared under the going concern concept because the parent
undertaking has agreed to provide adequate funds for the company to meet 1ts liabilities as they fall due

Accounting policies

Basts of preparation

The financial statements are prepared under the historical cost convention and 1n accordance with
applicable accounting standards

Cash flow statement
The directors have taken advantage of the exemnption 1 Financial Reporting Standard No 1 (revised) from
mcluding a cash flow statement 1n the financial statements on the grounds that the company 1s small

Related parties transactions
The company 1s a wholly owned subsihary of Hendy Holdings Limited, the consolidated accounts of
which are publicly available

Accordingly, the company has taken advantage of the exemption in FRS 8 from disclosing transactions
with members or mnvestees of the Hendy Holdings Limuted group

Foxed assets
All fixed assets are imtially recorded at cost

Depreciation

Depreciation 1s provided on all tangible fixed assets, at rates calculated to write off the cost, less estimated
residual value based on prices prevailing at the date of acquisition of each asset evenly over 1ts expected
useful life, as follows

Fixtures and Fittings - 20% on cost

Motor Vehicles - 15% on cost
Equipment - 20% to 33 1/3% on cost
Deferred taxation

Deferred tax 1s recogrused n respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result 1n an obligation to
pay more, or a right to pay less or to recerve more, tax, with the following exceptions

Deferred tax assets are recogmsed only to the extent that the directors consider that 1t 1s more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
chfferences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the periods
m which iming differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date

Stock
Stock 1s valued at lower of cost and net realisable value Cost 1s based on the cost of purchased items  Net
realisable value 1s based on estimated selling price less additional costs to completion and disposal
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NOTES TO THE FINANCIAL STATEMENTS

at 31 December 2007

Turnover

Turnover, which 1s stated net of value added tax, represents income from sales of road trains and road train
fares and relates entirely to the Umted Kingdom Turnover anses entirely from continuing operations

Operating Profit
This 1s stated after charging

2007 2006

£ £

Auditors’ remuneration - audit services 1,000 1,000
1,000 1,000
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NOTES TO THE FINANCIAL STATEMENTS
at 31 December 2007
5. Interest receivable/(payable)
2007 2006
£ £
Loans from group companies 2,421 (5,490)
6. Tangible fixed assets
Fixtures & Motor
fittings vehicles Equipment Total
£ £ £ £
Cost:
At 1 January 2007 6,944 31,754 8,981 47,679
Disposals - (31,754) - (31,754)
At 31 December 2007 6,944 - 8,981 15,925
Depreciation:
At | January 2007 6,944 30,754 8,981 46,679
Elminated on disposal - (30,754) - (30,754)
At 31 December 2007 6,944 - 8,981 15,925
Net Book Value
At | January 2007 - 1,000 - 1,000
At 31 December 2007 - - - -
7. Stocks
2007 2006
£ £
Workn progress 13,854 21,727
8. Debtors
2007 2006
£ £
Trade debtors 1,410 1,510
Group rehef 7,365 7,365
Other taxation and social securnty - 2,832
8,775 11,707

10
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NOTES TO THE FINANCIAL STATEMENTS

at 31 December 2007

9. Creditors: amounts falling due within one year

2007 2006

£ £

Amounts owed to group undertakings 415,613 513,422
Other taxation and social security 50 -
Accruals and deferred mcome 4,839 12,872
420,502 526,294

10. Contingent liabilities

The company has given an unhimited guarantee to Lloyds TSB Bank plc i connection with facilities

available to the parent undertaking At 31 December 2007, the total of such amounts was £12,256,584
(2006 £13,688,245)

11. Share capital

Authorised

2007 2006

£ £

Ordmary shares of £1 each 1,000 1,600

Allotted, called up and

Sully pard
2006 2005
No £ No £
Ordinary shares of £1 each 100 100 100 100
12. Reconciliation of shareholder’s funds and movement on reserves
Share Profit and
Total
capital loss account
£ £ £
At | January 2006 100 (377,170) (371,070}
Loss for the year (22,212) (22,212)
At | January 2007 100 (399,382) (399,282)
Profit for the year 2,733 2,733
At 31 December 2007 100 (396,649) {396,549)

1
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NOTES TO THE FINANCIAL STATEMENTS

at 31 December 2007

Ultimate parent company

The company 15 a wholly owned subsidiary undertaking of Hendy Holdings Limited, a company registered
in England and Wales The consolidated financial statements of Hendy Holdings Limited are those of both
the smallest and largest group of which the company 15 a member and for which group financial statements
are prepared Copies of the consolidated financial statements may be obtammed from the following address

360 Shirley Road
Shirley
Southampton
Hampshire

SO15 3UF

In the directors' opimion, the company’s ultimate parent undertaking and controlling party 1s Hendy
Holdings Limited

12




