COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares
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gives notice that:

300,000 Convertible Redeemable Preference Shares of £1 each and 120,000
Special Shares of £1 each have been converted and redesignated as Ordinary
Shares of £1 each having the same rights as the existing Ordinary Shares as
set ocut in the Company's articles of association
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