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SLW LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present the strategic report for the year ended 31 March 2023.

Fair review of the business
The principal activity of the company continued to be that of providing general nursing and residential care for the elderly
within a registered care home environment.

Throughout the 2022723 financial period the company maintained a streng level of occupancy within its care homes despite a
challenging market place. The company is heavily dependent aon the public sector commissioning its services, but the
company has maintained relatively high accupancy levels due to its high regard within the community. The company has
continued with its program of improvements to services ensuring that commissioning standards to both the public and private
sector are not only met but are also exceeded.

The directors remain focused on maintaining the current high standards of care in addition to improving liguid funds 1o assist
in any future capital expenditure programmes, placing the company in a competitive position for the future growth in the care
sector.

Financial risk management objectives and policies

The company is exposed o a moderate level of price risk, credit risk, liquidity risk and cash flow risk. The company manages
thesa risks by financing its operations through retained profits, supplemented by bank lcans where necessary to fund capital
expenditure programmes.

The management objectives are to retain sufficient liquid funds to enable it to meet its day to day requirements, minimise the
company's exposure to fluctuating interest rates, and match the repayment schedule of any external borrowings or overdrafts

with the future cash flows expected to arise from the company's trading activities.

The exposure to price risk, credit risk, liquidity risk and cash flow risk is not considered to be material for the assessment of
the assets, liabilities, financial position and profit or loss of the company.

Key performance indicators
The directors consider lurmover, gross profil margin and EBITDA (earnings before inleresl, tax, deprecialion and
amortisation) to be the key measures of the company's performance.

® Turnover has increased during the year by 20.5% 1o £7,318,407.

®  Gross profit margin has increased in the year from 31.7% to 37.5%.

®* Average occupancy has increased in the year from 72.2% to 92.1%).

* EBITDA for the year was £1,749,318” (2022 - £835,539").

*Excluding government COVID-19 support of £40k (2022 - £575k).

The profit after tax for the period was £1,339,185 (2022 - £947,173) and the net asset position at period end was £8,442,051
(2022 - £7,253,866).

The directors consider the company’s results to be satisfactory in light of current market conditions.
©n behalf of the board

LA Wrout
Director
Approved by the board on 22 November 2023




SLW LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their annual report and financial statements for the year ended 31 March 2023.

Directors
The directers who held office during the year and up to the date of signature of the financial statements were as follows:

LA Wrout
S Wrout

Results and dividends
The results for the year are set out on page 7.

CQrdinary dividends were paid amounting to £151,000. The directors do not recommend payment of a further dividend.

Auditer
In accordance with the company's articles, a resolution preposing that Sumer Auditco Limited be reappointed as auditor of
the cornpany will be put at a General Meeting.

Statement of directors' responsibilities
The directors are respansible for preparing the annual repert and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company far that period. In preparing these financial statements the directors are required to:

hd select suitable accounting policies and then apply them consistently;

hd make judgements and accounting estimates that are reasenable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will cantinue in business.

The directors are respensible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence far taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Strategic Report

The company has chosen in accordance with Companies Act 20086, s. 414C(11) fo set out in the company's sirategic report
information required by Large and Medium-sized Companies and Groups (Accounts and Reports} Regulations 2008, Sch. 7
to be contained in the directors' report.




SLW LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit informaticn
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that
they aught to have taken as directors in order to make themselves aware of all relevant audit information and 1o establish
that the company's auditor is aware of that information.

On behalf of the board

LA Wrout
Director
Approvad by the board on 22 Navember 2023




SLW LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SLW LIMITED

Opinion

We have audited the financial statements of SLW Limited (the 'company'} for the year ended 31 March 2023 which comprise
the profit and loss account, the statement of comprehensive income, the balance sheet, the statement of changes in equity
and notes to the financial statements, including significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdoem Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of lreland {United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 March 2023 and of its prefit for the year then
ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial year far which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




SLW LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF SLW LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

The exlent W which our procedures are capable of delecting irregularilies, including Traud, is detailed below,




SLW LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF SLW LIMITED

Capability of the audit in detecting irregularities, including fraud

Discussions with and enquiries of management and those charged with governance were held with a view to identifying those
laws and regulations that could be expected to have a material impact on the financial statements. During the engagement
team briefing, the outcomes of these discussions and enquiries were shared with the team, as well as censideration as to
where and how fraud may occur in the entity.

The following laws and regulations were identified as being of significance to the entity:

®* Those laws and regulations considered to have a direct effect on the financial statements including UK financial
reporting standards, Company Law and Tax and Pensions legislation.

* Those laws and regulations for which non-compliance may be fundamental to the operating aspects of the business
and therefore may have a material affect on the financial statements include compliance with health and safety
regulations and the independent regulator of health and adult social care in England, the Care Quality Commission.

Audit procedures undertaken in response to the potential risks relating to irregularities (which include fraud and
non-compliance with laws and regulations) comprised of: inguiries of management and those charged with governance as to
whether the entity complies with such laws and regulations; enquiries with the same concerning any actual or potential
litigation or claims; testing the appropriateness of journal entries; and the performance of analytical review to identify
unexpected movements in account balances which may be indicative of fraud.

No instances of material non-compliance were identified. Howevar, the likelihood of detecting irregularities, including fraud. is
limited by the inherent difficulty in detecting irregularities, the effectiveness of the entity’s controls, and the nature, timing and
extent of the audit procedures performed. Irregularities that result from fraud might be inherently more difficult to detect than
irregularities that result from error. As explained above, there is an unavoidable risk that material misstatements may not be
detected, even though the audit has been planned and performed in accordance with 1SAs (UK).

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:iwww fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by (aw, we do not
accept or assume responsibility to anyone other than the cocmpany and the company’s members as a body, for our audit
work, for this report, or for the apinions we have formed.

Paul Gainford

Senior Statutory Auditor

For and on behalf of Sumer Auditco Limited
Statutory Auditor

The Beehive, Beehive Ring Road

London Gatwick Airport

Gatwick

United Kingdom

RH6 OPA

22 November 2023




SLW LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022

Notes £ £

Turnover 3 7,318,407 65,074,604
Cost of sales (4,573,642} (4,149,383)
Gross profit 2,744,765 1,925,221
Administrative expenses (1,118,880) (1,206,442)
Other operating income 42,119 575,292
Operating profit 4 1,668,004 1,294,071
Interest receivable and similar income 19,149 -
Interest payable and similar expenses 8 (89,293) (94,883)
Profit before taxation 1,597,860 1,199,188
Tax an profit 9 (258,679) (252,015)

Profit for the financial year 1,339,185 947,173

The profit and loss account has been prepared on the basis that all operations are continuing operations.




SLW LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2023

Profit for the year

Other comprehensive income

Total comprehensive income for the year

2023
£

1,339,185

1,339,185

2022
£

947,173

947173




SLW LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

Notes
Fixed assets
Tangible assets 11
Current assets
Stocks
Debtors 12
Cash at bank and in hand
Creditors: amounts falling due within one
year 13
Net current assets
Total assets less current liabilities
Crediters: amounts falling due after more
than one year 14
Provisions for liabilities
Deferred tax liability 16

Net assets

Capital and reserves

Called up share capital 18
Share premium account

Prafit and loss reserves

Total equity

2023

659
2,974,984
3,379,367
6,355,010

(1,143,151)

232,630

6,678,187

5,211,859

11,890,046

(3,215,365)

(232,6830)

8,442,051

200,000
28,704

8,213,347

8,442,051

2022

659
3,365,730
1,964,878

5,331,267

(1,074,205)

225,545

6,669,564

4,257,062

10,926,626

(3,447 215)

(225,545)

7,253,866

200,000
28,704

7,025,162

7,253,866

The financial statements were approved by the board of directors and authorised for issue on 22 November 2023 and are

signed on its behalf by:

LA Wrout
Director

Company registration number 03047294 (England and Wales)




SLW LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Balance at 1 April 2021

Year ended 31 March 2022:

Profit and total comprehensive income
Dividends

Balance at 31 March 2022

Year ended 31 March 2023:

Profit and total comprehensive income

Dividends

Balance at 31 March 2023

Share capital Shar®rofit and loss Total
premium reserves
account
Notes £ £ £ £
200,000 28,704 5,234,269 6,462,973
- - 947173 947 173
10 - - (156,280) (156,280)
200,000 28,704 7,025,162 7,253,866
- - 1,339,185 1,339,185
10 - - (151,000) (151,000)
200,000 28,704 8,213,347 8,442,051

-10 -




SLW LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

13

1.4

Accounting policies

Company information
SLW Limited Is a private company limitad by shares incorperated in England and Wales. The registered office is
Sycamore Lodge, Neokside, Grindon, Sunderland, Tyne & Wear, SR4 8PQ.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purpases of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The company has
therefore taken advantage of exemptions from the following disclosure requirements:

Section 4 ‘Statement of Financial Position’ — Reconciliation of the opening and closing number of shares;
Section 7 ‘Statement of Cash Flows' — Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 ‘Basic Financial Instruments’ — Carrying amounts;

The financial statements of the company are consolidated in the financial statements of SLW (Holdings) Limited.
These consolidated financial statements are available from its registered office, Sycamore Lodge, Nookside, Grindon,
Sunderland, Tyne & Wear, SR4 8EG.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in cperational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover represents income in relation to general nursing and residential care for the elderly which has been provided
in the period to which it relates and is stated after frade discounts and other sales taxes.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Freehold buildings 1% straight line
Fixturas, fittings and equipment 15% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

11 -




SLW LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets

At each reparting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

Financial instruments
The company has elected 1o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 '‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors, loans 1o fellow group companies and cash and bank balances, are
initially measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets classified
as receivable within one vear are not amortised.

Impairment of financial assefs
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment
at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the diflference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising frem an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights 1o the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retainad but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

12 -




SLW LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.8

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans and leans from fellow group companies, are initially
recognised at transacticn price unless the arrangement constitutes a financing transaction, where the debt instrumant
is measured at the present value of the future receipts discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never laxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacled or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assets and liabilities in a transaction that affects neither the tax prefit nor the acceunting profit.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term emplaoyee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received,
if considered material to the financial statements.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

-13 -




SLW LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.11

Accounting policies (Continued)

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Govemnment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant effect on amounts
recognised in the financial statements.

Assessing indicators of impairment

In assessing whether there have been any indicators of impairment in assets, the directors have considered both
external and internal sources of information such as market conditions and experience of recoverability. There have
been no indicators of impairment identified during the current financial year.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows,

Determining residual values and uscful economic lives of fixed assets

The company depreciates tangible assets over their estimated useful lives. The estimation of the useful lives of assets
is based on historic performance as well as expectations about future use and therefore requires estimates and
assumptions to be applied by management.

Judgement is applied by management when determining the residual values of tangible assets. When determining the
residual value management aim to assess the amount that the company weould currently abtain for the disposal of the
asset, if it were already of the condition expected at the end of its useful economic life.

The carrying amount of tangible fixed assets at the reporting date was £6,678,187 (2022 - £6,669,564).

14 -




SLW LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3 Turnever and other revenue

An analysis of the company's turnover is as follows:

2023 2022
£ £

Turnovet
Residency fees 7,318,407 6,074,604
Grants received 38619 575,092

Turnaver has arisen wholly within the UK.

Grantincome includes amounts of £39.612 (2022 - £575,092) receivable in relation to other local council coronavirus
support.

4 Operating profit

2023 2022
Operating profit for the year is stated after charging: £ £
Depreciation of owned tangible fixed assets 120,933 116,560
Operating lease charges 6,528 4,640

§ Auditor's remuneration

2023 2022
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 8,500 8,500

[ Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022

Number Number

Office and administration 5 5
Operating staff 192 167
Directors 2 2
Total 199 174

-15 -




SLW LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

[ Employees (Continued)

Their aggregate remuneration comprised:

2023 2022
£ £
Wages and salaries 4,026,036 3,708,621
Sccial security cosls 292,582 246,393
Pension costs 60,390 56,517
4,379,008 4,011,601
7 Directors’” remuneration
2023 2022
£ £
Remuneration for qualifying services 13,567 13,000
8 Interest payable and similar expenses
2023 2022
£ £
Interest on bank loans 82,293 94,883
9 Taxation
2023 2022
£ £
Current tax
UK corporation tax on profits for the current period 251,315 196,487
Adjustments in respect of prior periods 275 -
Total surrent tax 251,590 196,487
Dafarred tax
Origination and reversal of timing differences 7,085 55,528
Total tax charge 258,675 252,015

- 16 -




SLW LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

10

1

Taxation

(Continued)

The actual charge for the year can be reconciled to the expected charge for the year based on the profit ar loss and

the standard rate of tax as follows:

2023 2022
£ £
Profit before taxation 1,597,860 1,199,188
Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2022: 19.00%) 303,593 227.846
Tax effect of income not taxable in determining taxable profit (3,571) (4,162)
Adjustments in respect of prior years 276 -
Effect of change in corporation tax rate 1,700 54,131
Group relief {56,929) (39,406)
Permanent capital allowances in excess of depreciation 13,606 13,606
Taxation charge for the year 258,675 252,015
Dividends
2023 2022
£ £
Interim paid 151,000 156,280
Tangible fixed assets
FreeholdFixtures, fittings Total
buildings and equipment
£ £ £
Cost
At 1 April 2022 7,160,939 995,778 8,156,717
Additions 79,032 50,524 129,556
At 31 March 2023 7,239,971 1,046,302 8,286,273
Depreciation and impairment
At 1 April 2022 764,386 722,767 1,487,153
Depreciation charged in the year 72,400 48,533 120,933
At 31 March 2023 836,786 771,300 1,608,086
Carrying amount
At 31 March 2023 6,403,185 275,002 6,678,187
At 31 March 2022 6,396,553 273,01 6,669,564
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

12

13

14

15

Debtors
Amecunts falling due within one year:

Trade debtors

Corporation tax recoverable

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Bank loans

Trade creditors

Amounts due to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

Creditors: amounts falling due after more than one year

Bank loans

Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

2023 2022

£ £

340,683 186,609

48,447 -

2,212,177 2,903,917

340,935 248,444

32,742 26,760

2,974,984 3,365,730

2023 2022

Notes £ £
15 231,850 226,795
183,734 238,577

10,500 13,000

209,473 193,126

52,107 57,374

32,786 63,962

412,701 284,371

1,143,151 1,074,205

2023 2022

Notes £ £
15 3,215,365 3,447,215
2023 2022

£ £

3,447,215 3,674,010

231,850 226,795

3,215,365

3,447,215

The bank loan is secured by a legal charge aver the freehold Sycamore Lodge property of SLW Limited and the
freehold property of SLW (Thornbury) Limited, a fellow subsidiary. In addition there is a cross guarantee from SLW

(Holdings) Limited, Derwent Manor Limited and SLW {Thornbury) Limited. The loan is repayable in monthly

instalments, with interest at 2.5% per annum.
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16

17

18

19

Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to de se. The following
is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Liabilities Liabilities

2023 2022

Balances: £ £

Accelerated capital allowances 232,630 225,545

2023

Movements in the year: £

Liability at 1 April 2022 225,545

Charge to profit or loss 7,085

Liability at 31 March 2023 232,630
Retirement benefit schemes

2023 2022

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 60,390 56,517

The company cperates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from those of the company in an independently administered fund.

Share capital

2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £1 each 200,000 200,000 200,000 200,000

Related party transactions

The following amounts were outstanding at the reporting end date:

2023 2022
Amounts owed by related parties £ £

Fellow subsidiaries not wholly owned 143,266 712,467

The company has taken advantage of the exemption available in Section 33: Related Party Disclosures not to disclose
transactions entered into between two or more wholly owned members of a group.
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SLW LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

20 Directors’ transactions

At the reporting date amounts of £295,046 (2022 - £242,070) were due from directors. There is no interest charged and
no set repaymeant date.

21 Ultimate controlling party
The ultimate parent company is SLW (Holdings} Limited, a company incorporated in England & Wales.

In the opinion of the directors, LA Wrout and S Wrout are the joint controlling party by virtue of their interestin the
issued share capital of SLW (Holdings) Limited.
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