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BESA PUBLICATIONS LIMITED

Report of the Directors
For the year ended 28 February 2019

The directors submit their annual report together with the audited financial slatements of the Company for
the year to 28 February 2019.

Principal Activities

The Company’s principal activity during the year was the sale of building and engineering services related
technical literature.

Dividends

The Company paid dividends of £747,320 during the year (2018 - £385,598). No additional dividend has
been proposed.

Directors

The directors who held office during the year were as follows:-

R B Kirton
Welplan Ltd

Professional Indemnity insurance has been in place, covering all directors, throughout the current and prior
year.

The impact of uncertainties due to the United Kingdom exiting the European Union

Brexit is one of the most significant economic events for the UK, and at the date of this report its effects are
subject to unprecedented levels of uncertainty of outcomes, with the full range of possible effects unknown.

We have taken the high levels of uncertainty and inherent risk into consideration when setting the budget for
2019/20 and future projections, however, it should be noted that it is not possible to predict the unknown
consequences in relation to Brexit.

Future Developments

Based on existing and new web based applications, the Board is optimistic that growth will continue to be
achieved in 2019/20 and beyond.

Research and Development

Research in connection with the development of new services and products and the improvement of those
currently provided by the Company is carried out continuously. There were no development costs additions
in the year relating to internally generated software development costs (2018 £63,000) or externally
acquired intellectual property (2018 - £5,500).



BESA PUBLICATIONS LIMITED

Report of the Directors
For the year ended 28 February 2019

Statement of Directors’ Responsibilities

The directors are responsible for preparing the Directors’ Report, and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with Applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), Including FRS
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit, or loss, of the Company for that period. In
preparing these financial statements, the directors are required to:

. Select suitable accounting policies and then apply them consistently;

. Make judgments and accounting estimates that are reasonable and prudent;

. State whether applicable UK Accounting Standards have been followed subject to any material
departures disclosed and explained in the financial statements;

o Prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company’s transactions and disclose with reasonable accuracy at any time, the financial position
of the Company and to enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Statement as to Disclosure of Information to Auditor

Each of the persons who are directors at the time when this Directors’ Report is approved has confirmed
that:

. So far as that director is aware, there is no relevant audit information of which the Company’s auditor
is unaware, and

. That director has taken all the steps that ought to have been taken as a director in arder to be aware
of any relevant audit information and to establish that the Company’s auditor is aware of that
information.

Auditors

Mazars LLP have expressed their willingness to continue in office. A resolution to reappoint them in
accordance with Section 485 of the Companies Act 2006 will be put to the annual general meeting.

The Directors’ Report has been prepared in accordance with the provisions applicable to companies entitied
to the small companies exemption.

This report was approved by the board on 15 November 2019 and signed on its behalf by:

{a/ﬁ%

RB Klrton
Director



BESA PUBLICATIONS LIMITED
Report of the Independent Auditor

INDEPENDENT AUDITOR’'S REPORT TO THE MEMBERS OF BESA PUBLICATIONS LIMITED

Opinion

We have audited the financial statements of BESA Publications Limited (the ‘Company’) for the year ended
28 February 2019 which comprise the Statement of Comprehensive Income, the Balance Sheet, the
Statement of Changes in Equity and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a lrue and fair view of the state of the Company’s affairs as at 28 February 2019 and of its profit

for the year then ended;
¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and
¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

The impact of uncertainties due to Britain exiting the European Union on our audit
The Directors' view on the impact of Brexit is disclosed on page 2.

The terms on which the United Kingdom may withdraw from the European Union are not clear, and it is
therefore not currently possible to evaluate all the potential implications to the Company's trade, customers,
suppliers and the wider economy.

We considered the impact of Brexit on the Company as part of our audit procedures, applying a standard
firm wide approach in response to the uncertainty associated with the Company's future prospects and

performance.

However, no audit should be expected to predict the unknowable factors or all possible implications for the
Company and this is particularly the case in relation to Brexit.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

* the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

« the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the Company’s ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.



BESA PUBLICATIONS LIMITED
Report of the Independent Auditor

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
« the information given in the Directors’ Report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and
o the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to take advantage of the small companies’ exemption in preparing the
Directors’ Report and from the requirement to prepare a Strategic Report.

Responsibilities of Directors

As explained more fully in the directors’ responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.



BESA PUBLICATIONS LIMITED
Report of the Independent Auditor

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. :

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of the audit report

This report is made solely to the Company’s members as a body in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’'s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s members as a body for our audit work, for this report, or for the opinions we
have formed.

ﬁmws&r

Charlene Lancaster (Senior statutory auditor)
for and on behalf of Mazars LLP, Chartered Accountants and Statutory Auditor

One St Peter's Square

Manchester
M2 3DE

Date: {9} Novc,m\aax 70\4



BESA PUBLICATIONS LIMITED

Statement of Comprehensive Income
For the year ended 28 February 2019

Note 2019
£
Turnover 2 2,296,468
Cost of sales (359,673)
Gross profit 1,936,795
Administrative expenses (736,129)
Profit on ordinary activities before taxation 4 . 1,200,666
Tax charge on profit on ordinary activities 5 (228,598)
Profit on ordinary activities after taxation © 972,068
Total comprehensive income for the yeér 972,068

The notes on pages 10 to 18 form part of these financial statements.

2018
£

1,728,288

(285,519)

1,442,769

(630,129)

812,640

(155,809)

656,831

656,831



BESA PUBLICATIONS LIMITED

Balance Sheet as at 28 February 2019
Registered No 03034318

Note 2019 2018
£ g
Fixed Assets
Intangible assets ' 7 113,240 175,870
Tangible assets 8 2,092 7,192
115,332 183,062

Current Assets
Debtors 9 2,570,652 1,758,929
Cash at bank and in hand 10 9,145 7,290

2,579,797 1,766,219
Creditors _
Amounts falling due within one year 11 (2,065,206) (1,544,106)
Net current assets 514,591 222,113
Total assets less current liabilities 629,923 405,175
Net assets 629,923 405,175
Capital and reserves
Called up share capital 12 100,000 100,000
Profit and loss account 13 529,923 305,175
Shareholders’ equity 629,923 405,175

The financial statements were approved and authorised for issue by the board and signed on its behalf on 15
November 2019.

R B Kirton
Director

The notes on pages 10 to 18 form part of these financial statements.



BESA PUBLICATIONS LIMITED

Statement of Changes in Equity
For the year ended 28 February 2019

At 1 March 2017

Profit for the year

Total comprehensive income
Dividends paid

At 28 February 2018

Profit for the year

Total comprehensive income
Dividends paid

At 28 February 2019

Share Profit and
Note Capital Loss Total
Account
£ £ £
100,000 33,942 133,942
- 656,831 656,831
- 656,831 656,831
6 - (385,598)  (385,598)
100,000 305,175 405,175
- 972,068 972,068
- 972,068 972,068
6 - (747,320)  (747,320)
100,000 529,923 629,923

The notes on pages 10 to 18 form part of these financial statements.



BESA PUBLICATIONS LIMITED

Notes to the Financial Statements
For the year ended 28 February 2019

1 Accounting Policies
1.1 General Information

BESA Publications Limited (‘the Company’) is a limited company incorporated in the United Kingdom
and registered in England and Wales. The address of its registered office and principal place of
business is:

Old Mansion House, Eamont Bridge, Penrith, Cumbria, CA10 2BX

The principal activity of the Company is the sale of building and engineering services related technical
literature.

These financial statements have been presented in pound sterling which is the functional currency of
the Company.

1.2 Basis of Preparation

These financial statements have been prepared in accordance with FRS 102 ‘The Financial Reporting
Standard Applicable in the UK and Republic of Ireland’ (‘FRS 102') and applicable legislation as set
out in the Companies Act 2006 and Schedule 1 of The Large and Medium-sized Companies and
Groups (Accounts and Reports) Regulations 2008. These financial statements have been prepared
under the historical costs convention.

1.3 Financial Reporting Standard 102 — Reduced Disclosure Exemption

The Company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland":

e the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);

the requirements of Section 7 Statement of Cash Flows;

the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

the requirements of Section 11 Financial Instruments paragraphs 11.39 to 11.48A,;

the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of B&ESA Limited as at 28
February 2019.

The Company is a wholly owned subsidiary of Welplan Limited, which is incorporated in the United
Kingdom, which itself is a wholly owned subsidiary of B&ESA Ltd. B&ESA Ltd is in turn a wholly owned
subsidiary of the Building Engineering Services Association (‘the BESA'). The BESA is the parent
undertaking of the largest group which consolidates the financial information of the Company. B&ESA
Limited is the parent undertaking of the smallest group which consolidates the financial information of
the Company.

Copies of the B&ESA Limited consolidated financial statements may be obtained from Companies
House and the registered office and principal place of business which is Old Mansion House, Eamont
Bridge, Penrith, Cumbria, CA10 2BX.

The Annual Return for the Building Engineering Services Association and group can be obtained from
the Certification Office, 22nd Floor, Euston Tower, 286 Euston Road, London, NW1 3JJ

10



BESA PUBLICATIONS LIMITED

Notes to the Financial Statements
For the year ended 28 February 2019

14

1.5

1.6

Going Concern

These financial statements have been prepared on a going concern basis. The Directors have
considered the various business risks applicable to the Company and have assessed the level of
potential uncertainty in relation to the financial projections for a period of at least twelve months from the
date of signing of the financial statements.

Based on this assessment, the Directors consider that the Company has an appropriate level of liquidity
to meet the demands of the business and has therefore continued to adopt the going concern basis of
accounting in preparing these financial statements.

Revenue Recognition

Sale of Technical Literature

Revenue is measured at the fair value of the consideration received or receivable and represents
amounts for the sale of goods and the rendering of services, net of discounts and other sales related
taxes.

Revenue arises from the sale of technical literature and from the provision of associated services.

Revenue from the sale of goods is recognised when all the following conditions are satisfied:

e the goods have been despatched;

+ the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;
the amount of revenue can be measured reliably;
it is probable that the economic benefits associated with the transaction will flow to the Company;
and

¢ the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services
Revenue for annual subscriptions to online publications is recognised equally over the subscription
period. '

Interest income
Interest income is recognised as interest accrues using the effective interest rate method.

Taxation

Tax expense for the period comprises current and deferred tax. Tax currently payable, relating to UK
corporation tax, is calculated on the basis of the tax rates and laws that have been enacted or

~ substantively enacted as at the reporting date.

Deferred tax is recognised on all timing differences that have originated but not reversed at the reporting
date. Transactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the future gives rise to a deferred tax liability or asset. Timing differences are differences
between taxable profits and total comprehensive income as stated in the financial statements that arise
from the inclusion of income and expenses in tax assessments in periods different from those in which
they are recognised in the financial statements.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted
as at the reporting date that are expected to apply to the reversal of the timing difference. The tax
expense is recognised in the same component of comprehensive income or equity as the transaction or
other event that resulted in the tax expense.

11



BESA PUBLICATIONS LIMITED

Notes to the Financial Statements
For the year ended 28 February 2019

1.6 Taxation (continued)

1.7

1.8

1.9

Deferred income tax assets are recognised only to the extent that, on the basis of all available evidence,
it is deemed probable that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted.

Current and deferred tax assets and liabilities are offset only when there is a legally enforceable right to
set off the amounts and there is the intention either to settle on a net basis or to realise the asset and

settle the liability simultaneously.
Intangible Fixed Assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses. The Company recognises an intangible asset in respect of development expenditure when it can
demonstrate:

+ its technical feasibility of completing the intangible asset so that it will be available for use or sale;

* its intention to complete the intangible asset and use or sell it;

e its ability to use or sell the intangible asset;

» how the intangible asset will generate probable future economic benefits. Among other things, the
Company can demonstrate the existence of a market for the output of the intangible asset or the
intangible asset itself or, if it is to be used internally, the usefulness of the intangible asset;

+ the availability of adequate technical, financial and other resources to complete the development
and to use or sell the intangible asset; and

e its ability to measure reliably the expenditure attributable to the intangible asset during its
development.

Amortisation of capitalised development expenditure does not commence until the asset is available for
use. All expenditure not meeting the criteria set out above is considered to form part of the ‘research’
phase, and is expensed in the period in which it is incurred.

The periods amortised over are as follows:

Development expenditure 4 years

Tangible Fixed Assets

Plant and equipment are initially recognised at cost, which is the purchase price plus any directly
attributable costs, and are subsequently measured at cost less accumulated depreciation and

impairment losses.

Depreciation is provided to write off the cost, less estimated residual values of fixed assets over their
expected useful lives. Itis calculated on a straight line basis at the following rates:

Plant and equipment 25% per annum
Impairment of Assets

At each reporting date the Company reviews the carrying value of its assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss.

The recoverable amount of an asset is the higher of fair value less costs to sell and value in use. Value
in use is the present value of the future cash fiows expected to be derived from the asset, or cash
generating unit. The present value calculation involves estimating the future cash inflows and outflows
10 be derived from continuing use of the asset, and from its ultimate disposal, applying an appropriate
discount rate to those future cash flows.

12



BESA PUBLICATIONS LIMITED

Notes to the Financial Statements
For the year ended 28 February 2019

1.9 Impairment of Assets (continued)

Where the recoverable amount of an asset is less than the carrying amount, an impairment loss is
recognised immediately in profit or loss. An impairment loss recognised for all assets is reversed in a
subsequent period if, and only if, the reasons for the impairment loss have ceased to apply. Impairment
losses are charged to statement of Comprehensive Income in administration expenses.

1.10 Critical Accounting Judgements

In applying the Company’s accounting policies, the directors are required to make judgements,
estimates and assumptions in determining the carrying amounts of assets and liabilities. The directors’
judgements, estimates and assumptions are based on the best and most reliable evidence available at
the time when the decisions are made, and are based on historical experience and other factors that are
considered to be applicable. Due to the inherent subjectivity involved in making such judgements,
estimates and assumptions, the actual results and outcomes may differ.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that
period, or in the period of the revision and future periods, if the revision affects both current and future
periods.

Accounting judgements

The critical accounting judgements made in the process of applying the Company’s accounting policies
that have the most significant effect on the amounts recognised in the financial statements are
discussed below:

. Development expenditure
Development expenditure is capitalised in accordance with the accounting policy given in note 1.7
to these financial statements. Initial capitalisation of costs is based on management’s judgement
that technical and economic feasibility is confirmed, usually when a product development project
has reached a defined milestone according to an established project management model. In
determining the amounts to be capitalised management makes assumptions regarding the
expected future cash generation of the assets and the expected period of benefits.

Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty, that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year are discussed below.

e Intangible assets
Intangible assets are amortised over their useful lives taking into account residual values, where
appropriate. The actual lives of the assets and residual values are assessed annually and may vary
depending on a number of factors. In reassessing asset lives, factors such as technological
innovation, product life cycles and maintenance programmes are taken into account. Residual
value assessments consider issues such as future market conditions and the remaining life of the
asset.

o Tangible fixed assets
Tangible fixed assets are depreciated over their useful lives taking into account residual values,
where appropriate. The actual lives of the assets and residual values are assessed annually and
may vary depending on a number of factors. In reassessing asset lives, factors such as
technological innovation, product life cycles and maintenance programmes are taken into account.
Residual value assessments consider issues such as future market conditions, the remaining life of
the asset and projected disposal values.

13



BESA PUBLICATIONS LIMITED

Notes to the Financial Statements
For the year ended 28 February 2019

2 Turnover

An analysis of the Company’s revenue by class and category of business is as follows:

Subscriptions to online literature
Sale of technical literature

Turnover originates in the United Kingdom.

3 Directors’ Remuneration

No director received any emoluments during the current year.

There are no employees other than the directors (2018 — nil).

4  Operating Profit

The operating profit is stated after charging:

Amortisation of intangible fixed assets
Depreciation of tangible fixed assets
Auditor's remuneration

¢ Audit services

o Taxation compliance

a) Analysis of charge in period

Current Tax
Group relief payable

Tax on profit on ordinary activities

Tax on Protit on Ordinary Activities before Taxation

14

2019
£

2,202,730
93,738

2,296,468

2019

62,630
5,100

1,977
416

2019

228,598

228,598

2018
£

1,648,927
79,361

1,728,288

2018

56,582
6,592

2,019
400

2018

155,809

155,809




BESA PUBLICATIONS LIMITED

Notes to the Financial Statements
For the year ended 28 February 2019

5 Tax on Profit on Ordinary Activities before Taxation (Continued)

b) Reconciliation of tactors affecting tax
charge for year

Profit on ordinary activities before taxation 1,200,666

Profit on ordinary activities by standard rate of
Corporation tax in the UK 19.00% (2018:

19.085%) 228,127
Tax losses not recognised 471
Group relief 228,598
Payment for group relief (228,598)
Tax on profit on ordinary activities 228,598

812,640

155,092
717
155,809

(155,809)

155,809

A deferred tax asset of £1,671 (2018 - £1,249) has not been recognised in relation to timing differences

on fixed assets.

UK Finance Act 2016, which provided for a reduction in the UK corporation tax rate to 17% from 1 April
2020, was substantively enacted on 6 September 2016. Deferred tax assets and liabilities are valued at

the relevant tax rate for the period in which they are expected to be recognised.

6 Dividends

2019
_ £
Ordinary Shares
Final dividend paid of £7.47 (2018 - £3.86) per share 747,320
' 747,320

No dividends have been declared or paid since the year end.

15

2018
£

386,598

385,598



BESA PUBLICATIONS LIMITED

Notes to the Financial Statements
For the year ended 28 February 2019

7 Intangible Fixed Assets

Cost
At 1 March 2018

At 28 February 2019

Amortisation
At 1 March 2018
Charge for the year

At 28 February 2019

Net book value
At 28 February 2019

At 28 February 2018

Develop-
ment
Costs Total
£
296,617 296,617
296,617 296,617
120,747 120,747
62,630 62,630
183,377 183,377
113,240 113,240
175,870 175,870

The amortisation charge for the year is included in the Statement of Comprehensive Income under the

heading of Administrative Expenses.

8 Tangible Fixed Assets

Cost
At 1 March 2018

At 28 February 2019

Depreciation
At 1 March 2018
Charge for the year

At 28 February 2019

Net book value
At 28 February 2019

At 28 February 2018

Plant and
Equipment Total
£
26,369 26,369
26,369 26,369
19,177 19,177
5,100 5,100
24,277 24,277
2,092 2,092
7,192 7,192

16



BESA PUBLICATIONS LIMITED
Notes to the Financial Statements
For the year ended 28 February 2019

9 Debtors
2019 2018
£ £
Trade debtors 660,405 532,375
Amounts owed by parent undertakings 1,863,359 1,189,680
Amounts owed by group undertakings 23,154 23,177
Prepayments and accrued. income 23,734 13,697
2,570,652 1,758,929

All amounts shown under debtors fall due for payment within one year.
Amounts owed to parent undertakings are unsecured, interest free and repayable on demand.

10 Cash in bank and in hand

2019 2018
£ £
Cash funds 9,145 7,290
9,145 7,290
11 Creditors
2019 2018
£ £
Trade creditors 19,819 49,609
Amounts owed to parent undertakings 219,426 46,886
Amounts owed to group undertakings 255,090 208,528
Accruals and deferred income ; 1,463,914 1,164,713
Other taxation and social security 104,914 74,370
Other creditors 2,043 -
2,065,206 1,544,106

All amounts shown under creditors fall due for payment within one year.

Amounts owed by parent and group undertakings are unsecured, interest free and repayable on
demand.

12 Share Capital

2019 2018
£ £
Authorised, issued and fully paid:

100,000 (2018: 100,000) Ordinary shares of £1 each 100,000 100,000

The Company has one class of ordinary shares which carry voting rights but na right to fixed income.

17
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BESA PUBLICATIONS LIMITED

Notes to the Financial Statements
For the year ended 28 February 2019

13

14

15

Reserves

Profit and loss account
This reserve represents the cumulative profits and losses.

Related Party Transactions
The Company has taken advantage of the exemption conferred by FRS 102 section 33 not to disclose
transactions with members of the group headed by the Building Engineering Services Association on

the grounds that at least 100% of the voting rights in the Company are controlled within that group and
the Company’s results are included in consolidated financial statements.

Ultimate Parent Undertaking
The immediate parent undertaking is Welplan Limited, a company registered in England.

The ultimate parent undertaking is the Building Engineering Services Association, a registered trade
and employers association operating in the United Kingdom.

The ultimate controlling party is considered to be the Building Engineering Services Association.

18



