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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2013

The directors present their report with the financial statements of the company for the year ended 31 March
2013

PRINCIPAL ACTIVITY

The pnncipal activity of the company in the year under review was that of the development and sale of
computer software based clinical decision support, maintenance, training and consultancy services to the
prumary heailth care sectar

DIVIDENDS
No dividends will be distnbuted for the year ended 31 March 2013

DIRECTORS
The directors shown below have held office during the whole of the period from 1 Aprit 2012 to the date of
this report

J R Dale
Other changes in directors holding office are as follows

T K Moiris — resigned on 25th June 2012 and was re-appointed on 22nd August 2012
P S Preece - resigned on 25th June 2012 and was re-appointed on 3rd September 2012
B Giddings (Executive Chairman until August 2012} — resigned 17th August 2012

POLITICAL AND CHARITABLE CONTRIBUTIONS
No chantable or political donations were made during the penod

THIRD PARTY INDEMNITY PROVISION FOR DIRECTORS
Qualifying third party indemnity provision 1s in place far the benefit of all directors of the company

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements of the company in accordance with
International Financial Reporting Standards ("IFRS") as adopted by the European Union ("EU")

The financial statements are required by law and IFRS as adopted by the EU to present fairly the financial
position and performance of the company The Companies Act 2008 provides In relation to such financial
statements that references In the relevant part of that Act to financial statements giving a true and farr view
are references to their achieving a fair presentation

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and farr view of the state of affairs of the company and of the profit or loss of the company
for that period

In preparing the financial statements, the directors are required to

a select suitable accounting policies and then apply them consistently,

b make judgements and accounting estimates that are reasonable and prudent,

c state whether they have been prepared in accordance with IFRS as adopted by the EU,

d prepare the financtal statements on the going concern basis unless it 1s inappropriate to presume that
the company will continue in business
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2013

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are alsc responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulantes

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the
Companies Act 2006) of which the Company's auditors are unaware, and each director has taken all the
steps that he ought to have taken as a director in order to make himself aware of any relevant audit
information and to establish that the Company's auditors are aware of that information

AUDITORS

Welbeck Associates, having been appointed following the resignation of Hazelwoods LLP, have expressed
therr willingness to continue n office as auditor and it 1s expected that a resolution to reappoint them will be
proposed at the next annuzl general meeting

This report has been prepared in accordance with the provisions applicable to companies entitied to the
small companies exemption

ON BEHALF OF THE BOARD

T K Morns - Director
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REPORT OF THE INDEPENDENT AUDITORS TO THE SHAREHOLDERS OF
PLAIN HEALTHCARE LIMITED

We have audited the financial statements of Plain Healthcare Limited for the year ended 31 March 2013 on
pages six to twenty five The financial reporting framework that has been applied 10 therr preparation Is
applicable law and International Financial Reporting Standards {IFRSs) as adopted for use in the European
Union

This report 1s made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 20068 Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in a Report of the Auditors and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the Company and the Company's members as a body, for our audit work, for this report, or for the
opinions we have formed

Respective responsibilities of directors and auditors
As explained more fully in the Statement of Directors’ Responsibilities set out on pages two and three, the
directors are responsible for the preparation of the financial statements and for being satisfied that they give
a true and fair view Our responsibility 1s to audit the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit iInvolves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error  This includes an assessment of whether the accounting policies are approprate to
the Company's circumstances and have been consistently applled and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation of the
financial statements

Opinion on financial statements

In our opinion the financial statements

- give a true and farr view of the state of the Company's affairs as at 31 March 2013 and of its loss for the
year then ended,

- have been properly prepared in accordance with IFRSs as adopted for use in the European Union, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Emphasis of Matter - Going Concern

In forming our opinion on the financial statements, which 1s not modified, we have considered the
adequacy of the disclosure made in note 1 to the financial statements concerning the Company's ability to
continue as a going concern The Company incurred a net loss of £120,249 during the year ended 31
March 2013 and, at that date the Company's current iabilities exceeded its current assets by £1,084,970
mncluding amounts owed to the Company's parent company of £660,075 These conditions, along with
other matters explained in note 1 of the financial statements indicate the existence of a matenal
uncertainty which may cast significant doubt about the Company's ability to continue as a going concern
The financial statements do not include the adjustments that would result if the Company was unable to
continue as a going concermn

Opinion on other matters prescribed by the Companies Act 2006

In our opiion the information given in the Report of the Directors for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO THE SHAREHOLDERS OF
PLAIN HEALTHCARE LIMITED

Matters on which we are required to report by exception

We have nothing te report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, In our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- certain disclosures of directors’ remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit

A ,

Jonathan Bradley-Hoare

(Senior Statutory Auditor)

For and on behalf of Welbeck Associates, Registered
Auditor

30 Percy Street

London

W1T 2DB

22 Cctober 2013
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2013

2013
Notes £

CONTINUING OPERATIONS

Revenue 1,667,697
Cost of sales (1,047,158)
GROSS PROFIT 620,539
Administrative expenses (740,993)
OPERATING LOSS (120,454)
Finance income 4 205
LOSS BEFORE INCOME TAX 5 (120,249)
Income tax 6 -
LOSS FOR THE YEAR (120,249)

The notes form part of these financial statements
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2,111,714

(1,320,088)
791,628

{835,493)

(43,867)
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2013

2013 2012
£ £
LOSS FOR THE YEAR (120,249) {43,708)
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR {120,249) (43,708)

The notes form part of these financial statements
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER 3024500)

STATEMENT OF FINANCIAL POSITION
31 MARCH 2013

2013 2012
Notes £ £
ASSETS
NON-CURRENT ASSETS
Intangible assets 7 497,210 568,070
Property, plant and equipment 8 14,409 35,641
511,619 603,711
CURRENT ASSETS
Trade and other receivables 9 271,829 370,873
Cash and cash equivalents 10 98,056 62,898
369,885 433,771
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 11 462,340 470,009
Deferred income 12 332,440 358,812
Financial habilities - borrowings
Interest bearing loans and borrowings 13 660,075 661,763
1,454,855 1,490,584
NET CURRENT LIABILITIES (1,084,970) (1,056,813)
NET LIABILITIES (573,351) (453,102)
SHAREHOLDERS' EQUITY
Called up share capital 17 1,641 1,641
Share premium 18 219,731 219,731
Retained earnings 18 (794,723) (674,474)
TOTAL EQUITY (573,351) (453,102}

The financial statements were approved by the Board of Directors on 22™ October 2013 and were signed on
its behal

T K Morns - Director

The notes form part of these financial statements
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Balance at 1 April 2011

Changes n equity
Total comprehensive iIncome

Balance at 31 March 2012
Changes in equity
Total comprehensive income

Balance at 31 March 2013

PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2013

Called up Profit
share and loss Share Total
capital account premium equity
£ £ £ £
1,641 (630,766) 219,731 (409,394)
- (43,708) - (43,708)
1,641 (674,474} 219,731 (453,102)
- {120,249} - (120,249)
1,641 {794,723) 219,731 (573,351)
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2013

Cash flows from operating activities
Cash generated from operations 1

Cash flows from investing activities
Purchase of intangible fixed assets
Purchase of tangible fixed assets
Interest received

Net cash absorbed from investing activities
Cash flows from financing activities
{Decrease}Increase in loans in year

Net cash absorbed from financing activities

Increasel/(Decrease} Iin cash and cash equivalents
Cash and cash equivalents at
beginning of year

Cash and cash equivalents at end of
year

The notes form part of these financial statements
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86,149

(49,139)
(370)
205

(49,304)

(1,688)
(1,688)

35,157

62,898

98,056

2012
£

327,793

(145,485)
(11,936)
159

1567,262)

134,049)

134,049)

36,482

26,416

62,898




PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2013

RECONCILIATION OF LOSS BEFORE INCOME TAX TO CASH GENERATED FROM
OPERATIONS

2013 2012
£ £

Loss before income tax (120,249) (43,708)
Depreciation and amortisation charges 141,600 134,732
Finance income (205) (159)

21,146 90,865
Decrease/(Increase) in trade and other receivables 99,044 163,626
Increase/{Decrease) in trade and other payables (34,041) 73,302
Cash generated from operations 86,149 327,793

The notes form part of these financial statements
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

GENERAL INFORMATION

Plain Healthcare Limited 1s incorporated in the United Kingdom under the Companies' Act 2006 The
address of the registered office 1s Fox House, 1- 3 Coed Pella Road, Colwyn Bay, Conwy, LL29 7AT
The Company's principal activity 15 that of the development and sale of clinical decision support
computer software, including training and consultancy, to the pnmary health care sector

These Financial Statements are presented in Pounds Sterling because that 1s the currency of the
pnmary economic environment in which the Company operates

Going concern

The financial statements are prepared on the going concern basts which assumes the Company will
have sufficient resources to enable it to continue trading for the foreseeable future

The directors have prepared forecast information for the period to October 2014 The forecasts
indicate that the Company s revenues are expected to exceed costs due to a reduction in expenditure,
particularly salary costs

The achievement of forecasts 1s largely dependent upon 1) costs not exceeding budget, and
particularly 2) increased sales and the successful launch of new products The existence of materal
uncertainty over the extent to which sales will increase relative to the time taken for costs to be
reduced may cast doubt on the Company's ability to continue as a going concern.

Furthermore the Company 1s dependent on loans from its Parent Company, as disclosed in Note 13,
not being repaid in the short term The Company has been disposed of by the Parent Company post
year end as disclosed in Note 21. The costs In relation to mamntaining a quotation on AIM of the
London Stock Exchange will not be required Focus can be solely based on product development and
cost reduction going forward

The financial statements do not include any adjustments that would result from the Company being
unable to continue as a going concern Such adjustments would include wnting down assets to their
recoverable amounts and making provisions for further iabilities that would anse
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER. 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The Financial Statements have been prepared in accordance with EU-endorsed International
Financial Reporting Standards (IFRS), IFRIC interpretations and the parts of the Companies’ Act 2006
applicable to companies reporting under IFRS The Financial Statements have been prepared under
the historical cost convention

Use of estimates and judgements
The preparation of financial information in conformity with IFRS as adopted in the EU requires
management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilites, income and expenses Actual
results may differ from the estimates

Estimates and underlying assumptions are reviewed on an on-going basis and are based on historical
experience and other factors, including expectations of future events that may have a financial impact
on the entity and that are believed to be reasonable under the circumstances Rewvisions to
accounting estimates are recognised In the penod in which the estimates are revised and any future
periods affected

Revenue recognition

The Company sells nghts to use its software products under an inclusive icence and maintenance
agreement The fee received from the customer entitles the user to use the software for a limited
period of time (typically one year) together with office hours software support and maintenance and
on-going updates to the technical content of the software and any upgrades made to the software
functionality An additional fee 1s rendered to those customers requinng out of office hours support
services Revenue from new licence software installations 1s recognised only once the software has
been delivered and installed to the satisfaction of the customer

The Company estimates the value of revenue attributable to on-going support and upgrades by
calculating the direct costs of providing these services and adding a reasonable profit margin of 25%
This proportion of the fee received from the customer 1s recognised on a straight ine basis over the
period covered by the invoice to the customer with appropriate amounts being recognised as deferred
income The balance of the fee received Is recognised immediately in income

Fees generated for separate out of hours support contracts are recognised on a straight line basis
over the penod covered by the amounts invoiced to the customer Consultancy services and training
are inveiced and recognised as and when performed Amounts billed in excess of revenue recognised
are recorded as deferred revenue and are included within current habilities

Research and development

Development actvities involve a plan or design for the producticn of new or substantially improved
computer software  Development expenditure i1s capitaised only if development costs can be
measured rehably, the software programme 1s technically and commercially feasible, future economic
benefits are probable and the Company intends to have sufficient resources to complete the
development and to use, lease or sell the asset The expenditure capitalised includes only the cost of
gross direct labour costs that are directly attributable to prepanng the asset for its intended use
Other development expenditure 1s recognised in profit or loss as incurred

Subsequent expenditure 1s capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates All other expenditure, or internally generated goodwill and
brands, 1s recognised n profit or loss as incurred

Expenditure on research achvities 1s recogmsed as an expense in the period 1n which it 1s incurred
Capitalised development expenditure 1s amortised on a straight line basis over the period in which it 1s
anticipated that revenues will be generated from the products produced This 1s estimated to be 5

years from the date the product 15 complete and available for sale and 1s currently an industry sector
norm
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

2, ACCOUNTING POLICIES - continued
SIGNIFICANT ACCOUNTING POLICIES

Property, plant and equipment

Plant and equipment is held at cost less accumulated depreciation and any recognised impairment
losses Assets are depreciated to therr residual value at a rate of 33 33% using the reducing balance
method over their expected useful lives

The gain or loss arising on the disposal or retirement of an asset I1s determined as the difference
between the sale proceeds and the carrying amount of the asset, and 15 recognised in the income
statement

Depreciation methods, useful lives and residual value are reviewed at each accounting date

Impairment

At each balance sheet date, the Company reviews the carrying amounts of its intangible assets to
determine whether there 1s any indication that those assets have suffered any impairrment loss If
any such indications exist, the recoverable amount of the asset Is estmated in order to determine the
extent of the mparment loss (f any) Where the asset does not generate cash flows that are
independent from other assets, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs

Recoverable amount 1s the higher of farr value less costs to sell and value in use In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the
asset for which the estimates of future cash flows have not been adjusted

If the recoverable amount of an asset (or cash-generating unit) 1s estimated to be less than its
carrying amount, the carrying amount of the asset (cash-generating uni) 1s reduced to its recoverable
amount An impairment loss 1s recognised as an expense immediately, unless the relevant asset 1s
carried at a revalued amount in which case the impairment loss is treated as a revaluation decrease

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-generating
unit) 1s increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (cash-generating unit) in prior years A reversal of an impairment
loss Is recognised as income immediately, unless the relevant asset i1s carned at a revalued amount,
in which case the reversal of the impairment 1s recognised 1n equity

Trade receivables

Trade receivables are classified as loans and receivables and are intially recognised at fair value
They are subsequently measured at theirr amortised cost using the effective interest method less any
provision for impairment A provision for impairment 1s made where there 1s objective evidence,
(including customers with financial difficulttes or 1n default on payments}, that amounts will not be
recovered 1n accordance with onginal terms of the agreement A provision for impairment s
established when the carrying value of the receivable exceeds the present value of the future cash
flows discounted using the original effective interest rate  The carrying value of the recevable 1s
reduced through the use of an allowance account and any impairment less 1s recognised in profit or
loss Trade receivables are determined to be past due f any portion of the receivable balance 1s
outstanding for more than 30 days Interest is not charged on past due accounts

Cash and cash equivalents
Cash and cash equivalents comprise cash balances and call deposits
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES - continued

Trade payables
Trade payables are not interest bearing and are recognised intially at fair value and subsequently at
amortised cost

Equity instruments
Equity instruments 1ssued by the Company are recorded as proceeds received, net of direct 1ssue
costs

Provisions

Provisions are recognised when the Company has a present obligation as a result of a past event and
it 1s probable that the Company will be required to settle the obligation If the effect 1s matenal,
provisions are determined by discounting the expected, nsk-adjusted, future cash flows at a pre-tax
nsk-free rate

Operating lease payments
Payments made under operating leases are charged to the income statement on a straight-line basis
over the lease term

Net financing costs
Interest income and interest payable 1s recognised in profit or loss as it accrues, using the effective
interest method

Defined contribution plans
Obligations for contributions to defined contribution pension plans are recognised as expenses In the
iIncome statement as incurred

Share capital
Ordinary shares are classified as equity Incremental costs directly attnbutable to the 1ssue of ordinary
shares and share options are recognised as a deduction from equity net of any tax effects

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax Tax IS recognised
in the income statement except to the extent that it relates to tems recognised directly in equity, in
which case it 1s recogrused in equity

Current tax 15 based on taxable profit for the period, using tax rates enacted or substantively enacted
at the balance sheet date, and any adjustment to tax payable in respect of previous years

Deferred tax 15 the tax expected to be payable or recoverable on differences between the carrying
amounts of assets and hiabihties n the financial staterments and the corresponding tax bases used In
the computation of taxable profit, and 1s accounted for using the balance sheet liabiity method
Deferred tax habilities are generally recognised for all taxable temporary differences and deferred tax
assets are recognised to the extent that it 1s probable that taxable profits will be available against
which deductible temporary differences can be utilsed Such assets and liabilities are not recognised
if the temporary difference anses from the imitial recegnition of goedwill or from the initial recogrition
(other than in a business combination) or other assets and habilities in a transaction that affects
neither the tax profit nor the accounting profit

The carrying amount of deferred tax assets 1s reviewed at each balance sheet date and reduced to
the extent that it 1s no longer probable that sufficient taxable profits will be available to allow all or part
of the asset to be recovered

Deferred tax 1s calculated at the tax rates that are expected to apply in the penod when the labiiity 1s
settled or the asset Is realised Deferred tax 1s charged or credited in the iIncome statement, except
when It related to items charged or credited directly to equity, in which case the deferred tax 1s also
dealt with 1n equity
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PLAIN HEALTHCARE LIMITED
{REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES - continued

Taxation - continued

Deferred tax assets and liabilities are offset when there Is a legally enforceable night to set off current
tax assets aganst current tax habiittes and when they relate to income taxes levied by the same
taxation authonty and the Company intends to settle its current tax assets and habiliies on a net
basis

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Use of estimates and judgements
The preparation of financial information in conformity with IFRS as adopted in the EU requires
management to make judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabihities, income and expenses Actual
results may differ from the estimates

Estimates and underlying assumptions are reviewed on an on-going basis and are based on historical
experience and other factors, including expectations of future events that may have a financial impact
on the entity and that are believed to be reasonable under the circumstances Revisions to
accounting estimates are recognised In the period in which the estimates are revised and any future
peniods affected

The Company makes estimates and assumptions concerning the future The resulting accounting
estimates will, by defimtion, seldom equal the actual results The estimates and assumptions that
have a significant nsk of causing a material adjustment to the carrying amounts of assets and
habilihes within the next financial year are addressed in the notes below

Developments expenditure and impairment of intangible assets

Intangible fixed assets comprise capitaised development expenditure amounting to £497,210 (2012
£568,070) The drrectors consider the expenditure capitalised meets the recogmition cntena since
each project for which expenditure 1s capitalised 1s assessed by the board before expenditure 1s
incurred

Each year the Group assesses the recoverability of the amounts capitalised by reviewing forecast
sales of each product ine Where this information I1s not available (for example where a product has
not yet been released on the market) other market data 1s assessed

The directors constder that for each product for which expenditure has been capitalised, there I1s a
reasonable certainty that future profits will exceed the carrying value of the asset The accounts
include an amortisation charge of £119,999 (2012 116,539), representing the planned 5 year write
down of capitalised costs relating to a product that 1s now being sold

Deferred tax asset

The directors feel that given the delays expenienced in the generation of taxable profits they would
wish to take a conservative view and not reflect a deferred tax asset within the balance sheet under
review The deferred tax asset not recognised 1s £158,002 (2012 £134,18%) which relates to prior and
current years
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PLAIN HEALTHCARE LIMITED
{REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

EMPLOYEES AND DIRECTORS

2013 2012
£ £
Wages and salarnes 1,137,512 1,247,734
Social securtty costs 124,826 137,706

1,262,338 1,385,440

The average monthly number of employees during the year was as follows

2013 2012
Direct operations 29 34
Administration 2 2
31 38
2013 2012
£ £
Directors' remuneration 42 758 90,177

Only one directer (who Is considered to be the senior management personnel} Is remunerated through
the Company The total cost of employing the director, including employer's national insurance was
£46,894 (2012 £101,646) Certain directors are remunerated through the parent company Awvia
Health Informatics PLC

NET FINANCE INCOME

2013 2012
£ £
Finance iIncome
Deposit account interest 205 159
LOSS BEFORE INCOME TAX
The loss before income tax I1s stated after charging
2013 2012
£ £
Hire of plant and machinery - 120
Depreciation - owned assets 21,602 18,193
Amortisation 119,999 116,539
Auditors remuneration - -
Operating lease rentals - property 14,379 12,686

Auditer remuneration 1s settled on a Group basis by the Parent Company in 2013
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

INCOME TAX

2013 2012

Current tax
UK corporation tax - -

Deferred tax
OCngination and reversal of temporary differences - -

Total tax charge / (credit) in income statement - -

Factors affecting the tax charge
The tax assessed for the year 1s higher than the standard rate of corporation tax in the UK The
difference I1s explained below

2013 2012
E £
Loss on ordinary activities before tax (120,249) (43,708)

Loss on ardinary activities
multiptied by the standard rate of corporation tax for small (24,049) (8,742)
coempanies In the UK of 20% (2012 20%)

Effects of
Non-deductible expenses 227 150
Current year tax losses not recegnised 23,822 8,592

Elimination of previcusly recognised deferred tax asset

Total income: tax charge
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

INTANGIBLE ASSETS
Development
Expenditure
£
COST
At 1 April 2012 733,091
Additions 49 139
At 31 March 2013 782,230
AMORTISATION
At 1 April 2012 165,021
Charge in year 119,899
At 31 March 2013 285,020
NET BOOK VALUE
At 31 March 2012 497,210
Development
Expenditure
£
COSsT
At 1 April 2011 587,606
Additions 145,485
At 31 March 2012 733,091
AMORTISATION
At 1 Apni 2011 48,482
Charge for the year 116,539
At 31 March 2012 165,021
NET BOOK VALUE
AL 31 March 2012 568,070
NET BOOK VALUE
At 31 March 2011 539,124

Page 19 continued




PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

10

PROPERTY, PLANT AND EQUIPMENT

Plant and
equipment
£
COST
At 1 Apnl 2012 135,217
Additions 370
At 31 March 2013 135,587
DEPRECIATION
At 1 April 2012 99,576
Charge for year 21,602
At 31 March 2013 121,178
NET BOOK VALUE
At 31 March 2013 14,409
Plant and
equipment
£
COST
At 1 Aprit 2011 123,281
Additions 11,936
At 31 March 2012 135,217
DEPRECIATION
At 1 Apnil 2011 81,383
Charge for period 18,193
At 31 March 2012 99,576
NET BOOK VALUE
At 31 March 2012 35,641
At 31 March 2011 41,898
TRADE AND OTHER RECEIVABLES
2013 2012
£ £
Current
Trade receivables 247, 340 370,338
Prepayments and accrued income 24,489 535
271,829 370,873
CASH AND CASH EQUIVALENTS
2013 2012
£ £
Bank deposit account 98,056 62,898
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PLAIN HEALTHCARE LIMITED
{(REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

TRADE, OTHER PAYABLES AND DEFERRED INCOME

2013 2012
£ £
Current
Trade payables 69,963 148,265
Social secunty and other taxes 343,603 321,823
Other Payables 47,873 1,921
Accrued expenses 801 -

462,340 470,009

DEFERRED INCOME

2013 2012
£ £
Deferred income 332,440 358,812 ‘
FINANCIAL LIABILITIES - BORROWINGS
2013 2012
£ £
Current
Loan from Parent undertaking 660,075 661,763

The loan 1s repayable on demand

LEASING AGREEMENTS

Minimum lease payments under non-cancelfable operating leases fall due as follows

2013 2012
£ £
Between one and five years
In more than five years 19,998 32,628
19,998 32,628

Operating lease payments represent rentals payable by the Company in respect of head office
premises

The operating lease does not have any restrictions imposed relating to dividends, debt or further

leasing The property lease includes a requirement to return the leased property to the state in which
it was at the inception of the lease
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PLAIN HEALTHCARE LIMITED
{REGISTERED NUMBER. 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

FINANCIAL INSTRUMENTS

The directors’ objectives when managing capital are to safeguard the Company’s ability to continue as
a going concern, and to maintain a sufficient capital base to sustain future development of the
business The Company's strategy remained unchanged during the year Capital resources became
depleted significantly by losses incurred duning the year and previous year

The Company's financial instruments comprise cash and cash equivalents, trade and other
receivables, trade payables and short term loans

Credit risk

Credit nsk 1s the nsk of financial loss to the Company If a customer or counterparty to a financial
instrument fals to meet its contractual obligations, and arises principally from the Company's
receivables from customers and bank balances

Exposure to credit risk

The carrying of financial assets set out below represents the maximum credit exposure There are no
commitments that could increase this exposure to more than the carrying amounts The Company
does not require collateral in respect of trade and other receivables

Given the nature of its customer base, being principally government funded healthcare services,
together with historical experience, no provisien for impairment has been made and no charge made
to the income statement in respect of rrecoverable amounts There 1s no significant concentration of
credit nisk

The ageing of trade recevables, which are not impaired, at each balance sheet date was

2013 2012

£ £

Not past due 158,231 197,633
Past due 0-30 days 70,237 165,110
Past due 31-90 days - -
Past due by more than 90 days 18,872 17,595
247,340 370,338

Bank balances are held with the Co-operative Bank Plc and HSBC Bank Plc

Liquidity risk
Ligquidhity nsk 1s the nsk that the Company will not be able to meet its financial obligations as they fall
due

The Company's approach to managing hquidity i1s to ensure that it has sufficient liquidity to meet its
labiities when due without incurring unacceptable losses or nsking damage to the Company's
reputation All of the Company's centractual matunties of financia! habilities are repayable within 30
days Attention 1s drawn to note 1 which explains current pressures on liquidity
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PLAIN HEALTHCARE LIMITED
COMPANY LIMITED (REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

FINANCIAL INSTRUMENTS - continued

Market risk
Market nsk i1s the nsk that changes in market prices will affect the Company's income or the value of
its holdings of financial instruments

Foreign currency risk
The Company has no exposure to foreign currency risk

Interest rate risk
At the balance sheet date the Company's interest rate profile of interest-bearing financial instruments
was

2013 2012
Variable rate instruments £ £
Cash and cash equivalents 98,056 62,898

Security provided for debt
The short term loan 1s from Avia Investments Plc and i1s secured by way of a fixed and floating charge
against all assets of the Company Nao interest i1s payable

Categories of financial assets and financial liabilities

Financial assets as set out In the table below fall within the category defined by IAS39 as loans and
receivables Financial liabilities fall within the category of financial liabilibies measured at amortised
cost

Fair values
The carrying value of trade and other payables and trade and other recewvables are assumed to
approximate to thew fair values given their short-term nature

The farr value of cash and cash equivalents is equivalent to its carrying amount The cash Is
repayable on demand

The fair and carrying values for each class of financial assets and financial habilities 1s shown In the
balance sheet as follows
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER: 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

FINANCIAL INSTRUMENTS - continued

2013 2012
Financial assets £ £
Trade receivables 247,340 370,338
Cash and cash equivalents 98,056 62,898
680,576 433,236

Financial assets exclude prepayments
2013 2012
Financial liabilities £ £
Trade payables 69,963 146,265
Accrued expenses 901 -
Other payables 47,873 1,921
Short term loans 660,075 661,763
778,812 809,949

Financial habilities exclude social secunty and other taxes, deferred income of £332,440 (2012
£358,812) and corporation tax

DEFERRED TAX
Group

Movements in the provision comprise

2013 2012
£ £
Brought forward - -
Credited / (charged) to profit or loss - -
Balance at 31 March - -
The deferred tax asset not recognised in the Statement of Financial Position I1s
2013 2012
Not Not
Provided Provided
£ £
Accelerated tax depreciation - (3,681)
Temporary timing differences - -
Unutiised tax losses 158,002 137,861
Balance at 31 March 158,002 134,180

The directors now feel that given the delays expenenced in the generation of taxable profits they would
wish to take a conservative view and not reflect these assets within the Statement of Financial Position
under review The deferred tax asset not recognised 1s £158,002 (2012 £134,180)
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PLAIN HEALTHCARE LIMITED
(REGISTERED NUMBER. 3024500)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2013

CALLED UP SHARE CAPITAL

Called up, allotted and fully paid

Number: Class: Nominal 2013 2012
value: £ £

1,641 Ordinary £1 1,641 1,641
RESERVES

Retained Share

earnings premium Totals

£ £ £

At 1 April 2012 (674,474) 219,731 (454,743)
Deficit for the year (120,249) (120,249)
At 31 March 2013 (794,723) 219,731 {574,992)

RELATED PARTY DISCLOSURES

The remuneration of the Directors, who are the key management personnel of the Company, I1s set
out in note 3

There 1s no company pension scheme In place for the benefit of the directors

Avia Health Informatics plc

As at 31 March 2013 the Company owe Avia Health Informatics ple £660,075 (2012 £661,763)
Interest was not charged on the loan (2012 £nil)

ULTIMATE CONTROLLING PARTY

The ulimate parent undertaking 1s Avia Health Informatics pic, a company registered in England and Wales
Group accounts are publicly available from 3 Noble Street, London EC2V 7EE

POST BALANCE SHEET EVENTS

On 16 October 2013, the Company’s ultimate controlling party Avia Health Informatics plc approved a proposal
to dispose of Plain Healthcare Lumited
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