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Registration of a Charge

Company name: ASPREY HOMES LIMITED
Company number: 03017647

XBXBMJKWY

Received for Electronic Filing: 24/01/2020

Details of Charge

Date of creation: 17/01/2020
Charge code: 03017647 0143
Persons entitled: HSBC UK BANK PLC

Brief description:  LAND AT THE REAR OF LANYARDS, 17 WESTHALL PARK,
WARLINGHAM, SURREY REGISTERED WITH TITLE NUMBER
SY94155. LAND AT THE REAR OF BARNCROFT, 19 WESTHALL PARK,
WARLINGHAM, SURREY REGISTERED WITH TITLE NUMBER SY91087
AND THE OTHER PROPERTY WHICH HAS BEEN LISTED IN THE
SCHEDULE TO THE INSTRUMENT.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 03017647 Page 1



Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LAURA HOWARD, SOLICITOR, DLA PIPER UK LLP, BIRMINGHAM

Electronically filed document for Company Number: 03017647 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3017647

Charge code: 0301 7647 0143

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th January 2020 and created by ASPREY HOMES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 24th January 2020 .

Given at Companies House, Cardiff on 27th January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) ASPREY HOMES LIMITED
and

[2) HSBG UK BANK PLG.

LEGAL CHARGE
refating to
LAND AT WESTHALL PARK,
WARLINGHAM
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THIS DEED i3 miade on e B o T
BETWEEN: wi¥
{1y ASPREY HOMES' LIMITED, & company ear p@ra’ted and registered ‘under the laws of England and

fales with registered numtrer 03017847 whose ragistersed office iz at The Granary Home Farm,:
Squli‘?}’ﬁﬁ Estate, Westérham, Kent, TN1815L (ihe "Borrower'; and

()  HSBC UK BANK PLC {the "Lender”).

1T 1S AGREED #s follows?

1o ‘DEFIMITIONS AND INTERPRETATION
1.1 ‘Dafinitions
n'this Dead:
“affitiate” mieans & Subsidiary. of ‘& company, & Hclﬁﬁmg Company of that

“Assigned Ingurances”

““Rothorisations”

"Hadging Agreement”

“Hotding Company”

"Interest Rate”

"Wsurances”
3 '!!L-Eﬂd‘.'.‘.
} sasa”

"Managing Agent"

i'ﬁﬁai‘ﬁm_{ ymugn

company orany n&h@;‘ Sumldi—aw of that Holding Company

migsngs e insueanﬁes {if-any)in telation fo the Property (inciuding
any., renswal, substitution or replacement of such instrance)

means ‘an authorisation, consent, appmv:al resoiution, licende;
exemphm f sngi nokariaation or regzs!zraﬂﬁn

THEARS Y master. agresment, canﬁrmaﬁun sohadule or offer
Egreemen% antan

purphse of hedging interest rate abil ties andfor any exchaige rafe
‘or‘other fisks in relation to al or part of the Securetd Lsahllitﬁes T
Shall include all trades conducled thereunder

intiy or to be gntered i Wyt Biorrawer for the:

has the miganinio given in gection- 1158 of the -Gﬁ_mpaﬁﬂ§5=$_g&§it_-f2ﬁﬂ?ﬁ '

meanis. the rate of intsrest payable on-any facility secy red by the
Security: - b S

mmeans any contracts and policies of nsurance or-assurance taken

ol by or of behal of the Barrower or {to the extentof its interest} in

which “the Bmmwer has an irderest exwcluding, in each case,

‘eonfracts and policies of insurance or assurance which refste to

ilabilities to third: ;:larhes

has the meaning givér to that term in section 205(1) of the Law of

Property Aot 1925 but fof these purposes "Land” excllides: haritatile
‘property situated in Seofland

means any lease, agreement for lease; underléase, tenancy, licence
“r piber right of socupation to wiiioh the: Pmperw s frairi tiee: fo time
‘subject togsther with _
performanoe of the lessee’s obligations

s related guaranies of et sewriiy for ihe

“mgans any managing agent aphroved by '%he‘“- Lénder

‘migans e maiket valueof the: mt@wm real estate determme«:l by
the Valuer in accondance with “the ourrent Royal Institution of
‘Charterad Sujveyors Appraisal and Valuation Marwal - rsmcme-
-statierant '




"Paratiel Securily
Document”

"F’fﬁpﬁl’t}’m
"Property Report’
"Receiver”

*Sacured Liabilities”

"Socity”
"Security Assets"

"Securify interest”

"Ta ﬁ“: :
"Waluation”
alger”

AT

12 Constriistion

‘ieans dny seeurity document in respent of any asset secured under
‘this Deed ontered inta by the ﬁmmwar v fawur of HSBC Bank. p&c

_fmﬁﬁsn&-&ﬁ t%h.e Land smr;:if%r’ad_'éh Schedule 1 {The Propeity)

means; i rasg&ct of the Securl !:y' Asasts, any cerificate of or report

on title suppliad fo the Lender in connection’ with the Security over

the Security Assets in accordancs with this Deed”

means a recelver andior menager of any or all of the Borrbwer's.

-assats appointed by the Lender unider the Security

reans all e from e b timé due o owing and all other actual

o contingent iabilities fron Hme to e Incurrad by the Eiermww tm

“fhe Lender

‘means the Secunty interests created ar intended fo'be t:matm by or
plrsuznt to this Dear-

‘means all the Bormower's assets from tij o8 Eima Ehr:z sul}jact of
Securily

TRESNS 5 mﬁﬁgage charge,. as%igﬂﬁﬁeni nledge, llen, s&andard;“

seolrily, HESE@%‘IBEUH gr- offier security interest securinq E:ul
obligation of any person-.or :am; other agreement or anangement’
Rawing g similar sffect

has the m@mniﬁg givenin-section 11 5@'@#1@&1&9@@@@&1@' Aok 2008

mieans any e ey, mqms‘t duty or othar: ahﬂzrga or withholding of
a similar namre {including. ey pepalty or Antorest. payab e in
cafineation with ziny. failure to pay or sy del agqr in paying gny of. tha.
samej

wisans each valuation shiowing the: Market Value of the Progerty,
instricted by the Lender and ‘tapable of Belng relied o by the
Lender and which the Lerider Has ac&qmwiedged a::ursgﬂ%uﬁm Ehe
Valuation

irisans any vallier appointed by the Lender

frigans valie sdded tax as provided for n-the: ‘»!aiup Added Tax
At 1994 and any %smllsr or- sub@tlﬁum tm: o

121 Unlessacontrary 'ﬁ-ﬂd;iEE:EiQH appears, any refarence inthis-Deed to:

] "aesefs’ includes present and fulure: pmpemes, peEities End mgh&s af Byery
' deseription:
{b} the: “Landet'shall be constrsed to includs s successors in title, permitted

assigns and petmilied transferees;

(e} & “disposal™ includes a lease, licance-transfer, sale or other disposal of any kind
whether yoluniary or involuntaty,

{dy “inkludes™ o "inclading” shiall b read dnd constried as including the phiass -

"withott limitation™;




1»‘3‘

({53 this "Deed or any other agresment of fiskiument is a réfarernce o thls: illarax:i of
' ottier agresment or inabrumen&_as'amems@d stipplemanted, extended, e :
‘novated andior replaced In any manvier from tmeto Bmis (howeier Fiiret men%any-
-and-evarn if any of the same increnses the Borrower's obligations: or provides for”

further advanoes)
iAf ‘a provistor of law i8-a reference 1o that provision as amended or ré-ehacied;
fisik e singularinchides the plural and vice versa,
{h}. any Land Ineludes:

{iy  ellorany part. of Ity

iy Al bui‘lﬂmgs fm{ures {trsdud H Tmriﬁ fmtures} ﬂmﬂga and fived plant or-
o -:mashtrmw ata&y tame oy Hhat: E:umperiy,

{m} ali easernents servitudes, fights and sgreements in respoct of thet
S property; '

(ivi gl rents from and proceeds of sals of that property. and

) the beriefitof all covenants ghven in respect of that property.

422 Wheri any provision of this Deed refers to an approval orconsent by the Lender that
‘provision =hall be construed so 5 o retjuire thalt consantof approval to be given Inwriting,
423 Whers the Borrower includes twio oF o entities & referenci o the Borrowsr sfialt mean
o erch ol the entities severally as well as all of the Eﬂﬁitﬂ@% Jointly.
124 Where the Borrower s naliral person; references to 'its! and it shall e read and
donsirued a5 references to 'his and ‘hifn"-or ‘her’ as applicable.
1.25 “Heferences to clauses and pardgraphs are to be constried, unless otherwise stated, as
g re{ea‘ames o eiau&ea am:i pas‘agfaphs of this Deed.
1.2 Clause headings are for aaﬁa{ﬁf‘mf&r&mc& anly atid shaﬁ_ it affiect the: construction of this
129 ifthe Lender ﬁsa%rﬂk}iy considers thatan amount paid by the Berrower is capable:of being
“avoided or otherwlse set aside on the hamka’upicy.:hquédahm or administration of the
Borrower, then that ameunt shall not be considered to have been jrmevocabl ly pa{f for the
purposes ofihis Desd.
“Third party fights

‘Only a Receiver has any rights Linder the Contracts (Rights of Third Parties) Act 1989 to-enforce of
‘eripoy the beénefit o any tertn of this Déed.

Law of Property {Miscellanzous Provisions) Act 1589

“The terths of all othat documents entered into between the Borrowet and the Lender are incorporaled
i this Desd o the extent reqmred o ensurs at any: ﬂspasman of the Propirty: contaified n thig

Diaed. is{a ekl mspmasilaﬂ iy aﬂmrdame wsm sech ion 2{1‘; of the Law of F’m‘pe&‘ty‘ (W Smll%ﬂf‘ﬁﬂ%
Provisions} Aot 1089,
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Delivery:

Thi parties intend this:Dead lo be deliverad on'the first date specilied on page.1 of this Deed and
that thiz ‘document shall toke effect as a-dead notwithstanding the fact that the: Lender may only
execite this docurient under hand. -
COVENANT TO PAY

Covenanttopay

Fhe Eﬁ'ﬁrmwar-ahaiﬁ*paj,?-:anéﬂ;-rﬁﬂét:'harge'Esat;h of ttie Secured Liabilities when the same fall due for

i‘:sa_ym;ent.

Further advances

This. Deed s made to secure any: further advances or olfier facliies ‘but it doss not create any
ubligation on'the Lender to make any fuither advances or make other facilitfes available. ~

Default intorast

934 Ahyamolnt which is not paid under this Deed when due shall bear interest [bath before

and after judgrient and paysble on demand) from the dus date until the date on which such

amount Is uncondiionally snd irevocably pald and discharged in full on & daily basis 2t the:
rate that is two per cent above the Interest Rate from time to thre. '

‘282 Defalltinterestwill accrue from day o day on a year of 365 days and will be compotnded.

: :a:-t such Intereals ai% 1he Lendear conisiders are appropriate bl will veriain immediately di

'NATURE OF SECURITY
Nature of 'senmfﬁi{.

Al Security end dispositions created or made by or pursusnt to this Deed sre created of made in
“favaur of the Lenider with full title guaranies in sccordance with e Law of Piofiedy (Miscellaneous

Provisions) Act 1954 a5 security for the dischargs of the Secured Liabilities,

Qualifying floating charge

574 Paragraph 14 of scheduls BY to the Insolvency Act 1986 applies o any fioating: chiarge

created by or pursuart to this Deed.

822  Each floating charge created by this Deed ES"Z-:a_:-jqLa‘aﬁf_&fiﬂgiﬂ_ﬂa-’f’i_n_g_ charge for the purposos
of tho Insalventy Act 1995, : A HUSHYINEG Tesilg BIEE B

Trust

i or b0 this extent that-forany reason the assighment or charging of-any Security Asset is prohiblted,

the Borrower shall: ' I T ' -

%31 Hold It on trust for the Lender ag security for the' piayment and discharge of the Secursd.
' Liabilifies: and

332 take such-steps as the Lender may require to remove the impediment to assignmeant or:
charging it.




4%
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Ranking

Thie Barrower consents to the Tendar and HSBC Bank plec enteting ile priuﬂtyt Tbaroraditon or otfier:
simillar arrangements {io which the Borrewer shall not be party) to regllate the ra riking of the seciinty
grarited by the Borrowsr Under this Deed and any Parallel Seturily Document:

GRANT OF SECURITY

Chaiges

441

4.4.2

#4174

4241

 The Borriwer charges ahd agrees fo charge i tavour of the Lendsr

"by way of first legal mgﬂgage allite Borrower's presortand filie right, fitle and interest
i of to the Property; and

by way of first fiked chargs:

) ‘all licences to enter upon or use | anﬂ aﬂd me ben@ﬁt of all other agreements:

rolating to Iand

iby the benefit of any rental dﬁpusﬂgwen orcharged tothe Borrower by any ocouple
of t 1@ Pmpeﬁy‘, and

{c}r  the procesds of sale of all Property,

by way of first fixed charge ([ﬂﬁ@fﬁl‘ a5 ot man‘tgaged by Clause .11 or eharged by
‘Ciaused; 1. Qj

() -altpresent and fullire rents and othet sums. due o the Borrower under any Leass;

) ‘all plant and machineny and the benefit of all conttacts, ligerices and warrantios.

relating to the same; and

{if the Borfower1s & company) by way of floating charge all rioveable: plant, machinery,
' implemanis. utensils, furniture and equipinent now or from time to me placed dnoor used

in o upon the Praperty and the benefit of all licences, ‘confracts and wartatifies in.

eofrection with the: samia.
_Security assignments’
“The Borower “assigns and agrees i assign absolitely (sublect to a proviso for
-._rﬁassagnmeni on the irrevocable disc?wrga o full” Etf the Secured Lizbd étgms] albof s present
*ami futUre rrghf ’tﬁﬂf-“ zmri interést in and for

-:lfj.&_}* -im thie extert not muﬂgdg@d o cﬁaa“ged by Clause 474 (Charges)) il present and

future rents apd-other sime dietr-the Borrower under any Lease;

by all Assigned Ihsurances, daims under the Assign e Instranoes Snd 2l proceeds
' et tl=ims underthe Sssigoed Jisurances,

o) all ‘present.and future book debls-and other debts, royaliies; fess, VAT and

monetary claims and &l other amoants gt ary e {Emverahle or recaivable by
- the Barrower of due:or awing:toif in. r%s;:fecé bf the Pmpﬂﬁy {whether actual or
continigent and. whether ariging under confract: orin any athier tnanhet
whatsaever),




4.3

a4

422

(&} all proceeds ﬂf-.'ﬁ_ny:ﬂf_ti?lﬁ_.‘_?D_E:‘E%QQEHQ_E"Iﬂ_tﬂf_h&:mﬁ_‘&_&é assigned under this Clause 4.2,

o they exdbant thistan y-:értgm_.sfafenzed Eﬁi si_q_-ﬁkém B tii;’?‘.'f--.i;s: not assiynable; the assignment

wihich: that clalise purporis to sffect shall operate as an -assignment.of all the Borrower's
pregent and futire rights and cldirns o any proceads of stich rights:

Notice of Security

434

439

The Borrower must give nitice of the grant of the Security to:

{ah eaé‘h-tenan?:’ under 2 Lease, in the ‘forr set ot in schedule 2 {Form of notice to
armt ackitowisdement b tenardy,

(o} gach insurer Under any Insurance i which fthas an interest in-the form sel outin
schindule 3 {Form of nofice of assignment of hsurance] '

ahd It shall use s reastniable endeavours o procure that the reciplent of each notice

asitnowledyag i Weiting.. ' ' o

& viotice pursiiant 16 Clause 4.3.1 must be givere

=1 immediately in respect of sach Leass aﬁﬁf"ﬁﬁsﬂfrance“pﬂl-i_{:y_-En axistence 4l the
date of this Deed; and.- B -

{5} promply after the ety inta a new Lease of insurance policy-after the date of this
i it Fnaanew Leasc ot i

Preservation of assots

The Lendar is not obiliged 1o _f_a"l;é; jany:'ﬁiéps: necessary to preserve-any of ifie Borower's asssls, o
enforce any ferm of any contract orto make any enquires a3 o the matiere - oF sufficlency of amy
payment roceived by it pursuant to-ivis Deed,

Cnmersi:ﬁn nf‘ﬂaatiﬂg charge

4.5.2

“The floating charge created nder this Deed shall (in addit:
“the saime will ooour under generdl Iaiw) automatically and i
chatde: S

The: Lender. may, by written riotice to the: Borrower, convert this foating charge oreated.
‘under this Deed into a fixed charge as regards all of aty of the Borroweér's assels specifisd

ity the hotice:

“The floatifig charge created under-fhis Deed shall not convert into & fixed charge solely by
‘regson of 8 moratoriun being obtained in respect of the Borrower tnder Sehedule At of
the Insaivericy Act 1986 (or anyihirig done wilh @ view to abiaining such a moratorium)..

to the sircumsiances in which
il notice carvert into-a fiked

R 1) i refation to ey asset wh_?i;s;h js subjectioa 'ﬂ%r}éii‘[-rgg_'_ehargeif:

{iy the: Borrower creates or-attempts or plirpotle to create ahy Securlty

- interest on of over the relevant assef without the prier cansent of the
Lender {other than a Security nterest crested under a Parallel Security
Document)) o

(i} ainy third party. levies or atfempls to levy ‘any distress, execution,
- attachimant or other legal process Against any. such asssl; of

iy any step ls taken (inaluding the presentation of a petition, the passing
#f u resolition-or-the making of an application) to appoint a liquidator,




46

4.7

.4

52

5 .“5&

'.g:nmvlsmaﬂa% iaqurdamr of racelver In r\aayarst of the Bﬁi’mW&F dviel afl o
“any part-of s assets, arif such person is appointed; or

H “any othet floating charge over the Security Assels s crystallised; and

{hiy ‘ovér gll the Bomower's assets which dre ”Suhjﬂ:t to -8 floating charge . an
‘administratar Udder e Insolvenoy Aot 1986 i appointed in respect of ‘the’
Hopower of tha Lender récsives o ac;e‘ of “intention fo appﬁiﬂE sk an:
:‘admin[siramr

454  Thegiving of & fistice By the Lendsr purstant o Clause 4.5.41 in refation to any classof:
' Hie Berrower's assets shall not be construed as & walveror abandonment of the fights: of
“the Lendei (o sarve similar notices in: resp@rt of any other class of assets or of any other

: raghf; of the Lender:

‘Aol aﬂquﬁrﬂd pnstacrystaifﬁaatian

Any assets pLac.ed on of feed 6 o upm the Property: that -are. acquamd byt Boprower aftar
ofystatiisation has occutred {and that ara nol affeﬂwely oharged by way of legal murtgage. of fived
charge; o assigried urider -this Deed] shall becorns eubject 1o the floating charge created by

Clause 4.1.4 so that the crystalisation shall be ‘sffective as if such assels wers owned by the
'ermwear at the date of crystalisatin.

De-crystallisation of floating chargs

Ay charge that has crystalised underthis Glavuse may by nolice iy writing [given at'any Hing by the:

Lender o the Br::vrmww) e ramnveried inte & f‘ic:rating uhargﬁ ) relaitﬂﬂ ta the azselsor class of:

:ass&is spécifi ad in-that n@h»ue

REPRESENTATIONS

General

The Barrower malkes the fﬁpreaamatmﬁs and warranties set out In this Clause 5 gRPpresem‘aﬁms}
to'thie Lender cm the date of this Deed: ard on sach da‘g the Secured Liabilittes are outstanding.

Status

521 Itisalimited ] aabﬂihf sorporation, duly intorporated and’ walid y exishing urider the law of its

juﬁbdigtmn of incorporaticr.

522 lEand each of I Subsidianés has the power 1o own tHelr assets and carny on their

fespentive businesses as they are being corditled -

‘Binding obligations. .
&34 iz obligations in this Deed are legal, valid, binding snd enforceabls obligations,

532 The Security Interests which this Deed purports lo-argate are valid and effective and are

rzot liable o be awscif{j mr‘ amemse sek as:de an iﬁs quuida&mﬁ ar admmlstratmn '

_--Nﬁﬂ;nﬂﬁﬂici'wﬁh u’éher‘.'ob!igatiﬂns

The wntry- it seid perﬁmmanc& by the Bortower of it nbhgahmm urigder: ‘Ehrs Deed and the granﬂng

of %ﬁe Security do hot a:m:l wjii rmt c@nﬂmﬁt wﬂh
544 a_my..iaw OF ray ulation ap;;i?iicah}@ffa'i’t;

B4 s conshiflitional documents; or




R

BT

&

strumient binding upon the Borrower or any of its assets o constitite a
vevent (However described) under any such agreerment or instrument,

543  aryagreementor i
default or ferminalic

Power and authority
551 Thé:_?&oarrewet;hga-ﬁna pewsr to :eﬁ'te;;'inml perfarm and deliver, and have taken all
' necessany action toauthorise its-ontry Inte, performance and delivery of, thiz Deed and the
grant of the Securlty. o
557 Mo limitonthe Botrower's powers will be exceeded s & result of the grant of the Security.
Walidity and admissibility in-evidence
BB Allsuthorsations requited o desirable:

)y foenable jtiawlully toentst o, and caniply With its obligations under this Desd
| anil torgtint the Secirly: and Ty w1 RS LRGET s TLer

(b)  tomake this Desd admissible in evidence n Is jurisdition of ncorporation and
in England and Wales, ' S _

‘have been obtained or effectad and aréin full fiqr‘a:e-_*aniii_ sffect:

562 Al Authorisations :na@gss‘aw--fﬂr:iﬁe conduct 'ﬁ:f' s E;usines.s;,::’&rade -and ordinary gclivities:

ﬁa‘f;'r'e he"ehj’uh{a'ifheﬂ.Q'r_igffeciad_ and arein full force and-effect.

Solvency

As at the date of this Deed:
BTy i is 'éii}éé--tg‘-maﬁi:_iis debisas they fall dus;

872 lisnotdeemed unableto pay its debts withir the misaning of section 123 of the Insolvency.

it 1986 or any analogous provision in any relevant jurisdiction; and

573  novorporale action, Tegal proceeding or bther pracedure of step has been taken in relaticn

to

{a} {he suspension of payments, & maoratorium of any indebiedness, winding-up,
“iigsoiution; adminisiration or reorganisation (by way of voluntary arfangement,
scherne of arrangement of offierwise) of the Borrower, o

by # gomposition, chinpromise, assignmen k;--'ﬂrf__a_mngamamzwﬁhﬁ any-creditor of the
Borfower, ; : nE R

{8 the expropriation, attachment, "ﬁe'questxaijcrn;'@xamﬁmﬂ or other enforcement
process affects any asset of assets of the Borrower,

{d) thie appointment of a llquidator, recelver,. administrative. recelvet, administiator,
comipuistry manager orothir similar officer in respect of the Borrower or any of -
e gasets or

(8 any enforcement of any Security over assets of the Borrowsr,

or any analogous procediife of step has besh taken In any jursdiction.
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B4 Theoholes of lav

‘Environmental Laws

BB Iy elation fo-the F—@mpmiy {har Barsower s conmplying with any applisabie e or segulation

Which relatas tor

1&) the pollution or protéction of the environment;
[y ‘the conditions of the wﬁ_fk;j]ﬁ'ﬁa; g3
1) ihie geineration, handiing, storage, use, release or spilfage of :any substapce:

hich aloné or 6 cormbination with any othe;’, ig capable of causi nq harm tovtive
"_&nwrgﬁmem ancﬁudang% awg was%a

Hg2  ThE Barrower. e riat aware of any claim which has been wmmewd o treatened

“against itin tespect of any brem:h r aﬂegecﬁ breac%n of any such lawsor raguiatﬁons s far.
s th&y miate o e Prﬂperiaf

583 Sofaras the Dorrower s aware no dangerous: substance has beefi us'eed,"dn;]:wsed of,;

-generated, stored, dumped released, deposited, buried or émitted at on, from of Undsy
the Pmpﬁﬁy

Security

881  No Sedurity Interest exists over the Sectirlty Assets other than pursiiant to @ Paraliel.

Security Document or as petmitted by this Deed.

B8z The Sewniy hias or will have first ranking priorty. and 1tis tot sUbject to any prior ranking:

‘or pari pass . raiking Beourty interest (other than ;:rursuam i an‘f Paraiiel Security.
Drocument),

583  TheBorrower has agood and marketsble title to.and Is the sole legal snd l:asiananmai OWTIET
' “oof fhig Sesunij,r Asﬁefa N

Centre of niain interest and establishments

Fof the purposes of R&gulai;am {tu § 2015/848 of 20 May: 2015 o insolvency prn:ns:eedmgs {recasty

Hthe “Regulaiinn"}, this Borrower's “centre of main infarest’ (as that terot is used nArticle 3(1} of the:

Regulation} is situated In Engﬁand and Wales and it kas no "establishiment” (as {hat: batin i used Iy

Artidle zihj of the Hegulaimﬂ} in-any other jurisdiction.

Governing law and enforcemant

o of law specified in this Deed as the govertiing law of this Deed will be recognised
and enforced in s _;uﬂ-s@ letier of Ineorgnration,

B2, Anyjudgiment obtairied in England in relation to this Deed will be recognisied and snfonced

i T jurisdiction of mmmmaimn

‘No filing or stamp taxes

Unider the law of the Borrower's jurisdiction of incorporalion it i not necessary that this Desd. be
-notarised o filed, rekirded, ‘tegisterad.or enrolied with
-oF that sy mtamal costs ar stamp, regiateation ot similar Tax be paid on'or In telation this Dead
encept, whare appi}ﬂahle ragistration of paﬂicu%ar“‘% At Companies House in EngIand ard Wales and
“at HM Land Ragistiy of the Larid r:‘harges Reglster in England and Wales and, ineach case, paymeni
“of sssnciated feas). :

iy colrt o other duﬁmmw in:that junisdiction
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Title and value of seourity

5481 The Security Assels are not subject io/any Seeurlty or restiction {other than: in fawour of
the Lendor). ek sHblest i any. SEoUIY or.8 _

543.2  Therehas been'rjmf:_breééh_ af any -a_aw,:{e-guéaiibg of covenant matetfally adversely affects
or might materially adversely dffect the value, saleability or use of the Securly Assets.

5133 These sre no covenants, agreements, -stipulations, reservations, conditions, Interests,
rights, resirictions, ‘sasements or other matlers advarsaly ‘affecting the Sécurty Assets

5134 Ithasnotrecelved notice of auy adverse claims bi any person in respect of the twrership
S gl its the Securily Assets or any interest in them, nor has it acknowlsdged any such claim.

Valuation

5444 Allisformation supplied by Itor o its behalf to he Valier for the purposes of each Valualion

was trile and scourats as-at the date it was given or (If appropriate) as at the date {if any}
‘atwhich itis stated ta be given, '

5 containad ir this infarmation: referred ;t:nj_';_E_n- Clause 5941 have
N preparen, t-their dale, oi1 e basis of recent historical information and an the
basis of regsonable :ﬂ%_ﬁﬁtﬂpﬁﬂﬂﬁi o T

5443 It-has not amilted to supply any Information 'Er,:fc the Valler .mﬂéi_ﬁ_; if - disclosed, would

‘adversely affect a Valuation.

44 M _Ih"mg_has-;gﬂgu'rr&d_-_éérsm: the date the information referred to it Clause 5,147 wes:

stipplied which, If it had coeured prior o the. date of the relevant Valuation, would have’
‘adversely affscled such Valuation:

Property Reports

5151 “The information supplied by it-of fls: behalf to the lawyers who prepared any Property

“Report for the purpose of that Prop sty Report was trie and accurate as at the date of the:
Property Repoit of (it sppropriate} s st the date {if anyy at which iLis stated to be atven.

BB The inforfation referied Lo in Clause 5,151 was, at the date it was expressed to'be given,

complete and did rot Gmit anyinformation which, if disclosed, wollld mak that information
Untive or misleading inany materal respect, o '

CEAEE Mothing has eodtrrad sihes the date of any informatior referred o i Clepise 5.15: 1 which;

if disclased, would make that information untnie or misieading in-any material respect:

Sanctiois

None of thie Borrower, any of its Subsidiaries, any. _gﬁife@&br ot officer or an-employee, agent, or affiiate
of the Burrowerof any of its Subsididries is an individual or entiy {"Person”) that s, or ig owned of
contralled. by Persons that are, [} the subject ofany sanclions administered or-anforced by tho US

Degsrtinant of the Treasury's Office’ of Foreign. Assets Conlrol, the US Department of Blate, the
United Nafions Security Courcll, the: Europesan. Urion, Her Majesty’s Treasury of the Hong Kong
Monetary Authotity {collectively, "Sanetions™), or (iiy iocated , organised of resh if & country or
tarrltary that is the target of Sanctons, noluding: without limitation, the Crimea‘region, Cuba, lran,

North Korea, Stdan and Syra other than to the extent that ‘sueh: fepresentation/warranty would
sonflict with Courcll Regilation (EC) No 227 1196, as amended.. o

ECh
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63

.4

Anti- car&*upftidn--iaw

.

The Bortower Hias conducled ils buisivésses in compliarice with apr ﬂmt’a b it -cartiption: lawsand
has Inskiibed andmam&am&ﬁ peilicies and procedures designed to promote and agliieve mmpiaance :
Wwith such laws,

CEMERAL UNDERTAKINGS
Hegative pledge
The Barrower shall not creste or parmit fo subsist any Security Inlerest over thie Security Assels’
othar thart e Secuiily. 1{1&&%% created under any Parallel Seclirity Eﬁ@{wrﬁenz wﬂhaut thia mn:-:.ent of
me Lend‘rer

-N.a_'disip'usa;la'

Unless the Lsnder conserts, tﬁa ﬁﬂrmwer shall nat make: any r:ilspmsai ‘ofany Secur 1§,f Assets even.

ft‘ha disposal is mm!untary
Covenants and payments:

The Borrower must:

534  obsérye and perforfr all covenants and other obligations: and matters (whether or not:

contaired in’ any agregment. or other document) from time to time aRecting any of the
‘Becurily Assets or theiruse or enjoyment and of the Landar's reasonable request produce
avidence o satisfi the Lerider that the Barrower s camplying with this obligation;

pmmpﬂy drferrmy tie - Lender if it h&sﬁm@s aware of-any steps taken or proceedings
_ 1y | 3 ing forfelture of or _Eiﬁtewmhmg any fease,
ué‘uﬁesleaae tenancy of- tmenc:a cumpr sm‘l m-t.ha Seirity ﬁsmks '

6,33 niot: permit: any bieach of any bye-laws, othier laws and regulations affecting any of: %he
Securty Assets, and

g.4.4 pay or procurg the payment of all renta‘ rates; taves, chiarges, assessments, mpositions:
) and dther outgoings of any kind whichi are fronytime to time payabr@ {wﬁamt‘fr by the-cwner.
or Eéae-urmupaerj in respect of arw of the Segurity Assets.

Enforcement of rights

The: Borrower rnst:

B41  useits best endeavours: to gnsiire: prompt observance: and. ‘perfdimanie of the temis. of

-each lsase inderwhich it holds the- Propeity by this s and

B42  aise i best endeavours o enforce any rights and’ institilte, continue ar defend ahy
.zpm&eeﬁings rekating tu any of this Security Assets which the Lendear may. reqitire from time
Snfime,

i each vase at the Borrower's cosl,

INSURANCE UNDERTAKINGS

‘Maintenance of insurance

Fat -The Borewer must gnaore thal et aii times it beneﬁ%s fmm inysLIrEre agamst ihird party'_
' Emd F}uhhﬂ liabil &*’;‘ ft __;s.an»d aaz:i‘i Pmparty 2 IWS.UE’P-d against- '

12




(&)

{b)

loss or damage by fire, storm, tempest, fioa, earthquake,. lightning, explosion,
ifnpiaat, aircraft (other than hostile airerafty.and othet astial devices and aticles
drogped from them;-riol, terrorism, chvil -gomimotion anid “malicious” damags,
huratmg oroveffiowing ofwatar fanks, apparams oF pipes, subsidence; and

suf;h ather risks. and eonti ngencﬁes a8 are instited I acedidanoe with ‘sound
commarcial practice or which the Lender may direct from time to firme (o the full
relistatarnent valie Hereof with adequate provision aléo being made for:-

1} the icost of clear rig the site, demuolition, shoring or ‘prapping g and

o architects’, enginears', surveyars' and other pr&?essmnal fens incidental
thereto. nil value added tax on ‘such costs and fees (together with
;mrw:esmn far futum inﬁd,h@n} am:%

{in the lbss of rehts or prospective rents fora: persn::é f)f it less than thres -
years or such other perfod as tha E.e«nf.ier ay direct and having regard .
fo-any pmtﬁmaal marease& i reritas a result of revidws:

7.2 The Borrower mist ensure atall timas that all insurance pailmée.s:.—-

{a}

(e}

{)

{e):

o make disclosure of the part of any other Thsured: party or afly agents
-giher ingured, party;

-z:nntam 5 morgages clause wharsby such insurance pm’ray will not b yitigled of
aysided ‘a5 against a morigages or secuiity holder in the: evEnt of of ‘as a Tesult
‘of any clicumstances beyond the tontrol of that insured paity or any

misrepresentation, breachiof sny policy termi or ‘condition, attor neglect or fallure

fany

e tﬁa L&mﬁ&r a5 co-nsured on' 3 composite ‘basis in respect of Qs bwn.
gaparate ins sble Intefest {othe
‘puiblic iabiity ant third party Yiaki

han i respect of any. prefessiona] iﬂdf‘i“ﬂﬁity,

é_ziy{msmanm g&ﬂl!{‘lf*ﬁ} bt without.

i vy Habilfity on the part of the Lender for any pretitm in i ation'to those:

“ifslivance policies {unigss the: Lender has expressly Elld] spemﬁcaﬁv.
requestad lo be niade liable In respect of ‘any increase in gremiuny or
unpaid, pr&mium iy} respﬁut of any of thase insurance policles);.or

-y ~any obligation-on the part of the Lender to make any disclosure to aﬁy'

‘fsurer orany Instrance broker in refation to those insurance policies
unless and-until the Lender becomes a margages in possession of any
Froperty, in which circumstance an ohligation shall appty on the part of
the: Lender to make: dis&[aame to-any insirer or any instrance. Hreskar
in refation io the i palicy ar pokt liolos In Tespedt of that- Priperty
pmmuant tov the trmg of that insUrance paiﬁ%@y or. policiss;

eonitain. a logs payes clatise urderihichthe Lender is named as first loss pajes
along with any person which s secyred party undér ' Paraliel Sacurity
Bocuinent in ‘respect of any claini or Series of connected clairis iy excess of .
£50,000 other than in respect of ani | _'-pﬁihiﬂllﬁbll t«; am:i third party
fiability. fsUraRces).

contair @ "lenant's clauss"in the: following o EE A tenTis-

“The insurarica herahy. Pf'EGi‘E::f .shm!,f nof be prejimicod by any: act.of Bmission

sinkriowi o or: beyﬂnd thi sontl of the insured on the par-of any fenant

ueaupyfffg or using e prsms:_-.w provided that the- insured ammeﬁ;aref}f o

‘heconing aware therool shall ghve natice . the Tnsurars and pay an additional
el if mqu,rred*_

contain-terms. pmwdmg that the nsirer rost give at least 30 days” notice 1o The:

Lemderif it pmpmsea foi-

5 3




T3

A4

TA5

AT

Hihe
'-Eﬁg her with evidance “nf- pagfment of:the pramiums and bLEE?hE mtﬁer lnﬁarmatmn Ir1
‘conmection with this Insurance policies as the Lender requests,.

oy rotify. the Lender of premiums pald; renewals made, maleni

i repudiate; rescind or cancel-any insurance palicy;

iy troat any lnsdrance policy as avoided i while o in pait;.
iy treatany insurancs policy as sxpired due to non-payment of pramilm;
e bl
(vj  otherwise declinie any olaim tnder any insurance policy by or on behalf
‘of any insured party,

-and; I regpect of Clau ive-give the Lender
“thie nppmﬂuntﬁy b mﬂ.tsw dny’ amv:;h nen-payment aF premium withm me notice:

..perlnd
A8 contaln kerms mmﬂdmg tha- the: Lemﬁer ahal[ hawa fiiad r:Eu{y mf r.ziqv:;c aanre fo the
' Insurance mmpany of underwmtﬁ:m and have no: liabliity-to pay- any unpaid
.'pramlum '
gl contain & walver af the rights of -subirogation of the instrer as against the
o Borrowsr the Lender and the tenants.of sach propery,
{hy are In-an amount ahd form acoeptable o the Lender, dnd
"{E} ‘are with an insurarice company or underwriters asceptable fo the Lender.

The Borrower must be free 1o agssign. ar ofhefwise grant Smurﬁty Intergsts overallamournts.

‘payabletolt inder gach insdrance policy ard all s Hights In connection with thﬂ's.@ a;‘nmmtﬁ

it favior of e Lender.

Lender requests, the Borrowsr must promitly’ pmmde a copy of each Insurance policy

iFthe Lenider considers that the amount Insured, or the rsks covered, by any | Insirange

“policy isfars. inadﬂquaw i Borrower must increase: the amount. insursd by it andfor

require the category of risks covered to b dmﬁrjdecj b auﬁh extantand o stich manner as

the Lendernay mﬁgaﬁer appmpnaie

The: Emrwer_ st

{a) curmply with the terms of the-nsurance policies:

by - ensure that all things necessary to keep all the Insurance policies I force:arg

dorie -'pm'm'pﬂ:y‘:inﬂifudiﬁggtha punctual payment of pramiums; and

[ varigtions and
cancellations ‘of Instrance: pﬁlim% rriade or, to'the: knowledge. of the Insured,
threaténed or pendind and sny-claimi o ariy amtuai of ihreatened refusal of &
clairri,

“The Borrower must not allow anything to oscdr which miay make gny insurarce policy yaid
“or voiitable

if the Borfower doss niot mmgu y the Lemder may (without any Ubllgatmn to e 40 effecior
refiew any. subl insurance: policy e s own nams, or-together with the Borrower In
stich surn aind o such terms as which e Lender miay reasorably think-expedient and al
monies expended by the Larider will be desrned lo be: psmperty g:raic% by the relevant pefson
and shall be reiffbursed b‘f thie Borrowsr on.demand.

14
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84

8.2

Application.of insurance: monles.

Thie Barrowst mistapply sums feceived under any insurance policy s oliows:-

[

722

724

incorme recalved over the periad of the loss of fent;”

if the _Burgmwer;isﬁ-r&qu'fred'ifby-e:s' Leaseto apply the sums in a particular way ther It rmust do
ki P, _

satisfy establishad liabiiities of the Barrower to third parfies must be uged to satisfy these:

liabiltes;

amounits received under liability policies held by the Borroer which are required by it to

the progeeds of any loss of fent instirance will be treated as rental income and applied in
stich raanner-as the Lenider-{acting reasohably) reqlires 1o have effect as if it were fental

oikierwise the Borrower must, at the optionof the Lerder, either.-

tal ‘apply thie'sums towards making good the loss or damage -tg.w-ﬁlbh :{hagf-- relate; or-

By spply the SUMs towards the discharge of the Secured Liabiities. -

PROPERTY UNDERTAKINGS:

Property management

815

Lesses

g2t

822

“accordance with Hie principles of gond estate management and promptly niotify the L
“of any material default by any-lesses of ofher accupler of e Property and use all.
Feasanable endeavours bo enforcs the performance and dh=ervancs of the obligatonsan

The Borrower shall notappointany Managing Agent of the Property without the priar written

gunsent ufarpd o teimg _&;jpr_m;cg;j-.i:yj-_tfge.Lendar-_ jacting reasonabiy}.

The' Borrower must diligently. manage or procure-the: management of thia Property in
iotify the Lender

e part of any lessee under any Lease.

I the Barrower fails, of the Lender considers that it has falled, at any time fo comply with

the sobiigations in Clause 8.1.1 above, it shall-be lawful for the Lender o carry oot slch
“works Bnd take ‘such st !

jorks -and take such steps as it may determine {acting reasoniably) are necessany to
rermedyand fectify the failure, the feas, coste and expenses of sugh action fo be refmblrsed
by the Barowsr to the Lender upon demand. '

The' Borrower must promplly notify. the Lender in wiriting 1If it bacomes awares of any: steps
taken or praceedings commented by any pereon with a view o obtaining forfeiture of or
delmiiing anyLease, L s Sett bttt i,

Nothing i this Clase shall render {he Lender llable to account a8 merigages in
possession, : Shidh .

The Borrower must exercise Its Tights and comply with its ohfigations under any Lease and

use He reasonable endeavours fo efisire that each tenant complies: with its obligations

under-any Lease, In sach case, ina proper and Hmely manner.
tn addition 1o tha Testrictions In Clauze 6.2 (NS disposals) the Borfower must tat-
ta) ‘grant any Lease;

_ {b} Perrinate: (whether By surrendar, forfeliure or offierwise) any. Lease;

18
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B _The Borrower mist shstire that a buildings and erections: fmm timie

ic) ary-any terms of.or waive an_:g-fr;ﬁgh%a It has under any Le&&e;-_éﬁs

{d‘} “adree o sy Shdnge of gse Ghder; of rent reviows or amy Borcessian or retliction
' of rentin respect of, dny Lexde;

foy -gyrantany Bocess right to'of cver the Property of gy part ot it or

{f} tonsent i any d%mgnment or sub-letiing of any lessee's interest (dr any
assignmant of a subdtenant's interést) undsr any Ledse,

withiout the Lerider’s priof consent and may not enter into’any agreement to dosa,

Works.

“Thi Borrower mst ensure that na pefson-

831 demolishes any bulldings or erections on the Property;

832 makes any structural alteration to any Proparty; or

B33 removes any fixtures fromany Properly,
uithiout the prior conisent of the Lander,

‘Repalr

to time pon the
mpezty and all fittngs; plant ant maﬂhm@w on the Properby ardin; and mamtamed e

fa) ~goiod and substartial rﬁ;m ¢ and mondition and, as appropriate; in good working.
: “order and

by siich: a’epair condition afid, as appropriate; good working order as o anatile tHem
46 be let in acocordance with all applicable laws and regulations,

and wherr necessary Ite Bofvower shall replace. or prociire the replacement of, the samie
with items of similar quality and valle.

B2 The Borower must carry out any energy efficlency improvernents neciessaly, of take any

‘olhier steps ﬂeceaaary fo gnsure that aball imes each part of ahy Property shich i'fs
designed to be let.can be laf 67 can continue to b el withouw! bregching any app licakls
Jaws'o or mgu?aﬂm& i ragpe{*t of mmmum feviels iof energy eff“memy far Fﬁl‘ﬁpﬁ‘ﬂl?%

“Pay outgoings

“The Borrower must ensure all rates, rents, cutgaings and other sitms payable gut of of in respect of

the Froperty are promptly paid.

-Developtant of Property

864 Witiout thi pirior consent of the Lender, the Borrawer miust nob-

{&) carry out or’ ‘permit to be carded oulahy developrient {incliiding changs of use
of fer which planfing permission is reqlired;

(B} miake {of permit oihers lomake) dny application for planning permissior; or-

() irptement any plénning permission.
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840

g i

-' i*_Exa:Bmmwer must deposi with the Lendar Imivied
‘congants from time o time relating to-the Secl

" Bacument relating 16 the same Securily Asceis,

862  The Borgwer shall comply n-all respects with-all-planning laws, permissions, agresmehls
and conditions towhich the Property is sublect. ~ -

Registration at the Land Registry

8.7.1  The Borrowsr must d:e;:';a:li'-'tiﬁiﬁg's_&G-?aci%ﬁ"tﬁte the registration of thie Déed against any
refevant bitle registered at therLand Registry. :

8.7.2 ’i’inse-ﬁbﬂ@&e‘r consents to an application being made by the Lender fo the Land Registrar
' fof the following restriction to-be registered against its title to the Propery in the following -
berms:- '

"_”fﬁg.-gﬂg'spuﬁfifﬂh;ﬂf_'ifha ragistered estate by the propiatol of the registared gstate s to.he:
registerad without awiitten consen! sigried. & belng of the charge”

dated [DATE], In favour of HSBC LK Bank pio refeire rges I ??Qéfﬁfféﬁ’;_

i Wi
dto in the chy

BTA  The Borower must not permit any other gpée-_riéaﬂ'.‘i:rii:-.h&-;{_egis{arﬁd'at-lﬁha_ La;n.ﬂf_'-ﬂag%s’tw as"

propristor 8f any. Property, sicept under any Paraliel Security Document i Tespect of the
ronerty EE B UL |

B7.4  The Borrgwer mist not, without the piior writien consentof the Lender, creale or parmit o
“arige any Interest which falls within “any of the -paragraphs of schedula 3 of the Land
‘Redistration Act 2002 o -any  interest preserved Dby the fransitional provisions of
schediile 12 of the Land Registration Act 2002 to the axtent and fdr sb Iohg as aty interest:
“J&-so pressived inof over the Property.

iataly 4l titls documents, planning and statutory

sens fro | . : Seourly Assets. The Borrower shall be deemed to have
complizd with this. Clause.Jf It has complied with the eqiivalent clause of any Parallel Security

VAT

The Borrower shiall it alfer the VAT slatus of the Property.
Notices recelved
The Borrower mitst-

8,100 provide to fhe Lender & capy of any riotice ar Grder forany proposal fora naﬁw or order)
given, issld or miade by any local or other authorty relating to any of e Security Assels]

H40.2  take ailnecessary sleps lo coriply with _fiﬁh:aﬁizj:ndﬁcg; ‘orderor proposal;:and.

840:3  make of join in'making any répresentations which the Lender requests in respect of the
‘natice, arderor prqpnéai; ' '

-Gn-‘mp-gns&t!ﬂ'n_

Any '_«c‘@?r‘npeﬂsaﬁm; receivet as a result of a-notice, order o proposal mist Be held on trust for fhe-

Leritter, and promptly pald to-the Lender who shail apply the sus needed In discharge of the

Bavuwred Ligbilitiesas it thinks fit.

Negotiations with local of ether authority

“The Borrower shall not condudt any negotiations. of make any agreament with. any jocal or other

authrity concarning the acquisliion of any of the Security Assels withowt the consent of the Lender.
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Entry

8431 The E,W_E"ﬂﬁé.“l {and anyone atthorsed by e Lendor} may enter the:Propeny o verify that
the Borrower has perforined.alf of its obligations under. %hss Digal and o take any ackion
ihat the Lender may consider nocessary or desirable o preveit or remedy any. E:l[‘ﬁaf:h of
the provisions of this Deed,

8.13.2 Subjeckto Clause 8.13:4 the rlabt o enter shall be exefcised within normal working hours:
KEICHT reasﬁnahle notice and nay be maci’a with or mthm;twm'kmerﬁ plant and materials:

84323 Exerdisaofihe ﬂght of entry shall not cause Ehe L@nrj@r or any person authuﬁsed by it o

' E:ue Ezahle asa muﬁga:}aw n pm&ssmsmr@ '
8'&34 _m'e'r_ig'ﬁi_f:_-iﬁ en:&w gy bemadaat any tme withiout notise i the case of emergeney:
FURTHER ASSURANCE

The Dorrawer shall atits own expense enaure any docutnents are Bxecutcd aind any acts and things:
are done which the Lander gy reszonsbly require from time to time fors

B4 giving effect o, perfecting or protecting the Security,
6.2 faciitating the realisation of any Security Asset;
81,3  faciitating the exarcise ofall pbwers; authorities and discretions vested fnthe Lenderdrin
atwy Receiver, of
944  perfecting any Security overany absets acquired by the Borrower after the dale of this
Daed,
ENFORGEMENT

Remedying defaults

Thie bender ora Recelver ey {but 8 not- ﬂbhged to} take any action to mmaﬁy & fﬂi]ﬂl’ﬂ by the:
Buarrower fo mhapwe aid’ perform the provisions of this Dmd al the- Borrdwer's cost:

Timi‘ng-nf;enfnrcen;eﬁt

1021

Eibr)

2.3

Ti’Ta:S&G'LFFEEf | {abilities are desmed to have become dus on the-date of this Deed

The Securlty shall become enforceable on. the earlier of:
(a)’  the date the Lender demands repayment of any of the Seoiired Liabilities;

{6y the date the Bofrower breachies o provision of this Déed or any dotument

:ewidencmg e facilitiss te which the Secured Liabllifies relate;

ey the becurrence of any event causing, of, EZI%JTEJQE’[’H’IQ fo-tause; the floating changs

sroated by this Deed to hecore fiked Tn ralation to'any Security Asset;

{d} any Security interest created pursuant to a Paraliel Securlty Document becoming
enforceable; or

s} this Botrower's reguest,

Waither section B3{1) rer seotion 103.of the Law of Property. j%t m% shai d;:l{,}l‘}{ %m h}s:

:Dﬁﬁi‘;ﬁ

BT
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A

14

144

‘atcount in relation to the: Security Assets for.any loss o
‘oinission. Moexercize of the right in Clause T

Powers of the Lender

10,34 Ak anyHime-atler the Securily becomes snfaipeable or if requested by the Barrower, tha
Lender may without further notice -'{:L;_r’aaiasareqmmﬁhy bl '

(8} appoint any person (or persons) to be a recelver, receiver and manager of
admilnistrative recetver of all or any part of the Securily Assets andfor of the

iricomie of the Security Assels; andfor

(b appoint - or apply for ihe appointment of ‘any person as the Bomowers
' administrator {if the Borrawer is a company); and/or

[ exeroiga i or any of the powers conferred on mortgagees by thi insolvency Aot
1986, the Law of Property Act 1925 (as amended or extanded by this Deed)
andior all or anyof fhe powers w conferred by this Desd on & Recelver,
in each case without first appolnting 8 Receler or notwithslanding the:

appointmerit of any Receiver; andlor R

(- fake such further action ag it sees fikto enforce -aj!fE_E:as_“ any part r:é?t%ﬁﬁe..é-aﬂeuﬁiy;

10,32 TheLender js hot entified fo appaint a Receiver iy respect of any Securlly Assets which
‘are’ subjest to Securly which {as ‘created) was a floating charge solely by reason of &
‘mioratoriur being obtained tnder Schedile #4110 the Insohvency Act 1986 or anythiigdone
with & view lo obtaining such a moratorium, :

‘No liability

Neither the: Lender nior any Recelver shiall be Jiablé a5 & mortgages in possession or othenwise fo.

W loss: on fealisation of for ary defaull of
| 4 (Remedying defaults) shall render
Recelver & mortgagee in pussession: Nelther the Lender nor the Recelveris

exercise any powerof discration-enjoyed by itin rélation to the Seciirity Assets:

REGEIVER
Removal and replacement

The: Lender inay from Hre o Ume remove any Receiver appointed by it (sublect, in the case of an

‘administrativé receivership; to- sectian 45 of the Insolvency Act 1886) and . whenever [t may deem

appropriate, may appeint a new Recsiver in the placs. of any. Recelver whose appolntment has
‘ferminated., o

Multiple Receivers:

If at any e there is more than dne fi‘a‘{emw.;arfc}f allor any part of the: Seclity. Assets andior the
incorie of te Sucurity Assets, sach Recelver shall hawe pawet to act individually (tinless otherwise
statetd i the appointment docy rent}. ' S

Remuneration
1834 Any Receiver shall be entitied to remunestation for his sérvices at a rate 1o be fixed by
' agreemerit belwesn hir and the Lender {or, failing such agfesment, to- be fixed by the.
Lafidter) and section 109{8) 6 the Law of Property Act 1925 shall notapply.. '

32 THe remuineration of any Reseivershall e fayable by the Borrower and shiall form part of.
the Seciired Liabilities. ' ' B '
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_”1_:2

A2

"Faym&ntiby Receiver

Dnly miories ae&uall;r; paid by g Hecelvel to the: Lendor I felation B the: Secured Liabilites shall be
vanableof being appka{f by the Lentderin disthargs of the Secured Lisbillties.

Borrower's agant

Any Receier shall be the Borrower’s agerit and the Borrower shall {subject to the Companies Aot

2006 and the Insolvericy Act 1986) e solely respansible for his scts and defaults and for the: payment.

‘of his reriuneration. The bender shall not incur any Tfability- (sither to'the Horfower or to any othar
-pmrs@n} by resson of the Eppmmmem ﬂf & Recelver o far any other TEASON. '

.POWERS OF RECEIVER

‘General powers

‘12@*1 “Any Receiver s S?’}ﬁﬂ have;

:{'a}f Al the POWBIE which are conferred T the  Lave of Pmperﬁy Act 1925 on
' ‘mortgagees in possession and receivers appointed dnider that Act bt withont the-
restricions contaled in sections 103.0r 109(1) of that Act):

f 5}:’_ {whethier of niot he is an’administrativie receiver) all the powers whict are listed i

' sehedule 1 of the Insolvency Act 1966 ard"

e} a8l pawers which are canferrad By any offier law oF régulation bonferting power
on receivers,

42,02 Tothe extentthat the Secidty Assets canstitite " fdncial mifaier’af' anid-this Deed dnd the.

Borrower's” abligations. under. this' Deed tonstitute 2 fy financial collatersl
‘mrrangement’ fin sach cass for e g:mr‘gmsa of and as defined I the Financial Collateral
Afrangements (No:2) Regulahcms 2003758 2003/3228) vach Receiisr and: the Lendisr shall
‘have the right after this Securily has becoms enforceatile to appropriate all or any f}éﬁ%t of
that financial Eﬂllafera ivor tOWEIFdS satisfaction of ’ih@ Secured | Jabilities. '

-'1:2*‘:’?;;3' Forlhs purpoge of Clauge 42.4.2, the value of the financial coliateral appropriated shall be

‘such amount as ‘the Recelver or the Lender reasonably -determines having taken into
acount advice. obtained by it from-an independent Investment or accotntancy firmof
nationat standing selected by it

Additional powers

A acﬁd;&mn o the: p@wars reférred fo'in Glause 12,4 (E-?Pﬂeraf boivers) a Regelver shall have the
foliowing powers)

21 fhtake possession of, collect afd getin all.or any part of the Security Assety and/of income

in respect of which hie Weg appointed;

12.2.2. o manage the Security Assefs as he thinks it

-TE.-E.:E‘_" berredeear any’ Seoyrity Interest and to borrow or raise any maney and secure the payment

of any ‘money in priority o the Secured Lisblities forihe plrpose of the exercise of his
e ana:ﬁfm a‘eﬁaylng any: cnsts ar hab; iEies &ncw‘red bga hina iy sm:h exermse

122»4 -'m-ﬁ's.nfﬁr.i-nt& terrminate: or vary any H edgﬁﬂg Agreement;
féé,ﬁ_ﬁ.’i torsell orconcur in sellmg, Iaasa;ng or atherwise dispozing of all ar-any part of the %euursﬁy

Assats in_respect of whith he was appainted without the need o obsetne he restrictions
imposed by section 103 of the Laweol Property Act 1925 anid, without liriitation:

20
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12213 fo _
" arany parl of the' Security. Assels;

42.2:14,

12215

development, ¢
buiiding or tand);

{a) fixturas may be severed and sold separately from the Property containing theim,
without the Bufrowsr's consarif] ' ' -

(B} the consideration Tor.any such transadlion may. congist of cash, debantures or
other abligations, shares, stock or other valuable consideration (and the amount
of such consldération may be depsnident upan profit or Wmnover or be Hetenmined
by thind partyy gnd- '

{c) any such consideration may be payable in'a lump sum or by Instalments spread
ayer such period 45 ke thinks it h

b alter; improve, develop, tomplete, construck, rmadify, refurbish of rapalr any buliding or
and and {o ghan plete or undertake or concur I the complation.or undenaking
- ification) af any project in which.the: Borrowsr was ‘oncerned or
d before His appaintment (beiny a. projact for the slteration; improvement,
privant, completion, - construction,  modificalion, . refirblshment of-repall of any

o catry Sub-dny sale, lense or ofher disposal ol all orany part:of the Seciriy Assets by

eonveying, fransférring, assigning or leasing the samein the Borroiwer's niame and, for that:

plitposs, to enter into covenarits and other contractual ‘abilgations.in the Borrower's name,

and so-as tobing it

‘to take any such proceedings in the Borrower's name as he shall think fitin tespect of the
‘Security Assets and/or Income in respect of which he was appoirted {induding proceedings:

fovf recoveny of tent or other monies In sirears at the date of his appolnfrent);

{a exerciss any Voling rights atleched to any of the Security Assets;

{6 drtel At OF rake any sudh agresment; afrangement of tompromise as he shal think

fitr-

o insiife, and to reneWw any insdrances iy respect of the Security Assels as he shall ‘think
fit-{oras the Lendsr shall direct); ' ' N '

to appoint - and  employ such misndgers, officers and workmen -and engage such

pitofessional advisers as he shall think fit (including, without prejudice to the generalily of
“thé faregaing power, to employ-any fitr, pariner, company of ather entity with which he s,

agsociated);

to fotfry amie or more Subsidiaries of the Barrower and fo trarisfer to any such Subsidiary all

Eé.tz aperate any rent review clause i any Lease or lease under which the Property Is field

in-respect of which he Was appointed-and toapply far-any new or extended loase; and

tix,

() give valid recgipts for all maotiles and.to do all such other things as may seem-io

o him to be incldental or conducive fo any-other power vested in him or necessary
ur desiiable for the realisalion of ahy Security Asset; S o

{bs) exercise n relation to each Sepurity Asset &l such powers arid fights as he would
bis capable of éxercising if he were the dbsolite beneficial owner of the Security
Agsets; and ' T '

(c)  usethe Borrowars name for any of the above purposes:

21
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131

14,
41

14,2

5.

‘be treated as iF it had done sooat the lime when

‘Limitation
The Lander may in the instrumant By whith @ Reteiver i appolnited Tinit the powers of the Recslver,.

APPROPRIATION OF RECEIPTS

‘Application

42341 Bubjectto Clause 13.2-(Suspense aecount), any monius received by the Lender inrespect:

of the Security. {siibject to the payment of gy clalms Having priorty to the Seeurity, but i
‘slibsttution: for section mﬂiﬁ} ol e, Law of. Property At 1925} shall be: appl lied i ‘thﬂ
: &'aﬂawmg orderof praonhr ’

fa¥ Sy dfschargmg fe- remuneration -of By Recelver and gl G%{E sharges and
" ‘EXpenses of and incidental ko his o her appmﬂtment

b} inorfowards payment er discharge of the Secured Liablifies; and

(e in payment of the surplus (if any} to-the Borrower or ofier parson enfitied o it

1342  TheLender may apply sims received towards the paytrent or disthargs of the Secired
Liabilities i redudtion of - ‘any pait of the. Sec wd Linbillies in any-order ér manner as il
ks it The Lendet thay overtide any appropriation made by the Borrower.

Suspense account

8.2 Any monles recelved by this Lender of any Receiver may be placed.in an interest bearing:

BLIS pemsa ar Secuﬂtae»s TEahsed acmun% and. Iiept ttmrﬂ for w0 lohy as thié Lerrdar considers.
pmd&nt

The Lender may (Butshall nof bs obliged to) set off any obiligation wh hich is dueand payable by fhe:

Borrower and unipaid or =0 mn{mgenf obligation frori the Borrower against any obligation (whether
aroot matumd} owed by the Lénder orany of il Afliliates to the Emmwes regardiess of the piaca of
'paymen% booking branch or GUfrenﬂ’g of either obfigation.

IF either. ol ligation s unliouidated or unascertained, the Lender may set off In an amount ssfimated

by it in.good faith to-be the amount of that obl maﬂmfl

CURRENCY CONVERSION.

6 des 'é‘ablm ‘to'cover thies t}hﬁga oins and liabifies compeised in the Sécumd i_laE:riﬁtEﬂs in that uthar

‘eurrency at the Lender's spot rate of exchangs.
'NEW ACTCOUNT

Jthe Lender receives or s desmed 1o be affected by nolice (whether actual or constrictive) of sny
‘subssqient Security Intzrest affecting some or all af: the: ’%erur’ét'y‘ Adasty or their procesds of sale;

ther the' Lender may open-a new sccount for the Borrower. If I dobs robdo so, itshall nﬁve:'th{:-%feas
il feceived, or was desmed En_ ave recelved, the
nokioe. & fromy that ime, ‘sny. payment mads’ o the ‘Lender: for ihe Borrower's account shall e

credited {or be freated as §’|EWE"IQ heen credited) to the new acoount and shall not uper‘ate fo reduss

thie amoint for which ihe Sacirity dppllﬂ"%

EE




17,
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8.2

Al privicip
reden laLse . : be paidhy t r
‘i sach case together with nterest caloulated in the manner referfed to.in Clause 22 {ndemmnifies).

DELEGATION AND APPOINTMENT OF ATTORNEYS
Delegation

1744 The Lender may delegate to any person or persons all or any of the powers, aythorities
and discretions which are exercisable under this Deed. A delegation mmiay-be made in dny
manner {incliding by power of attorney) i and on’ dny tarms (ncluding power fo sub-
delegate) which the Lender thinks fit.

1747  The Lender shall not be Hable o responsibie to ths Borrower for ariy 1088 or damage siising

from any act; defalit, omission ‘or. miscondict on the part of any of its delegates or aub--
delegates.

Attorneys.
1724 Bywayof security, the Borrower irrevocably appoints the Lender, svary Recelverand every:

delegate or sub-delegate appointed Under Clause 17.1 [Delegation) separately to be its:
attorriey on its behialf, in its name: ' o e

@) loekaciteanddo any documments, scts and things which the Borrower Is requirsd
o exatuke and dourider this Dead orany other documert relating to fhe Seoured
Liabiities; and ' - '

{hy o executs and do-any documents, acts and things which any attornay may deemn
' ‘proper or desirabls in exercising. any powers, authoriies and discretions.
conferrad by this Deed, .any other document relating to the Secured Lialilities o
by law onthe Lender or any Reteiver:
47,22 The Borrower rafifies and confinms anything which any of its ‘attornevs doas in the proper
o and lawtul-exerclse o purported sxercise of all or any of the. powers,. authorities and-
-discrotions tefored to-in this: Clause 7.2 {Allomeys) - o

REDEMPTION OF PRIOR SECURITY INTERESTS
Redermption

The Lendesr may af any Hme redéem, of prociife he transfer to it of, ahy pricr Security Interest over

“any Security Assets 4t the Borrower's cost,

Costs of redemption’

al-monies, interest, costs, charges and gxpenses incusred in and incidental to any
“or transfer under Clause 18.1 {Redemption} shall be paid by the Borrower on demand,

RELEASES

Releases conditional

1941 Any releass, setllement, discharge, re-assignment. or arrangement in respect of the

© Security (in this Clause 18 [Rologses), a "releass”) made by the Lerider an the faith of any

assurance, securlty o hayment shall be conditional on that assurance, setity or paymend

not heing avaided; redtced, clawed back ot ardered to be repaid inder any Taw felating to
liquidation, bankruploy or insolventy. ' -

4842 If any svdidance, reduciion, or dewbatk

iy dvbidar gécurs orany ordelis made as refarred tain
Clauze 181,14, then the teleass shall b :

8 ‘have nio sffect and shall not prejudics the: Lender's:
tight o anfor  Secuiity in respect of the Secured Liabiliies: As bobiesh the Borrower.
and e Lender, the Security shall (notwithstanding the release) be. deemed- to have:
remained af &l imes in‘effect and hield by the Lender as security for the Secured Liabllities.

2




182

20,

204

wr sffactad by} any other remedy, guarani@ra indemiiity, Security interest or ofher right a
‘be-or Rave betn created {by the Borrower of othenwise] In Favour of the Lentder, Accordingly, the

Retention

1929 IF and fof so long as any assurance, sedurity or paymcﬂt as s mentidned in Clause 191
{Re!aases conditional) remiaing i the reasonable opinion of the Lender susceplible: i
avoided, reduced, ciawed back or brdered to be repald under ahy e relatmg to iiqmda*hcm
banm“up’[c}r ar insnlven{:},rg thie: Lender may in its absolute distretion rstain sl of part of the®
Becurity and other rights urider this Dieed ‘as securty for the &eeured Liabllities aﬁ@r tﬁa}r '
have been patd ard dlmharged in fu

18.2:2 I atany tirewhile a]f!.t:ir'-pai‘l:--ﬂf the 33LEEI’FE§EF’S!- rights 'uen'&:er Hils Deed ara Eo reiﬁéﬁ&d‘:

{a) a1 app?maé”' e miade to e competent court fz:er a wmﬁmg-up or bankmpﬁay orcler
o bee miatle m ragpem of the Borrower;

{bj stﬁps..a.re- taken to wind the Borrower ug:;--mt-mské-ihe’_ﬂmmw_ﬂs" banki [:'f%;:

fcy an application-is-made fo a competent colst for an administration: order 1o be

R mizide Inragpact of the Barmwesr,

{dj,i : ‘& natice of inténtion o appuint an admibistrator to the Borrower s filed at colt:
’ oy

{ey theappointment of an administrator to the Borrower takes effect,

e e Lender may continue to-retsin all or part of s Hghts under this Dieed far any further
‘period ag the Lender may detefmihe n s ‘ahsolute; dlscratmn

CONTINUING SECURITY:

‘Continuing security

The Secutity is continuing senurily anid shall secuie the ulimale balaboe Uf the Securea:f Lrablimes

'rmbmthsianﬁmg

2014 Intermediate payment ar discharge of the whole o part of the Secured Liabilities;

2042 e Borower's d&a&h banksuptey, 1Iqwdaimn or olher incapacity. or any ‘change in its
' ' cunstﬂutmn name ar qtgri '

2043 aﬂy change in the Lender's eonslitution, name or style, its absarption i o amalgamaimn

with any other persomor the acquisition of sl or gmrt ofite m‘:derta&»{mg by any. othaer pﬁ%ﬂﬂ
of

20:4:4  any other event, matler or thing,

Additional o othor rights:

-The Secirity is In addifion to {and shéll not msrge with, othenwise prejudice or affect or be prem;ﬂmed

Barrower's. Tiabsility under’ thiz Deed shall r’sﬂt be prejutliced or. aﬁaci@d by, "im;ﬁ fhiig Uaed may. E:ua

-gan]fr:}me& |m!:wrmstanc§mg
20:21  theexistenceorinvalidity of allar any :@-I'fhasa “rig h%s.;"ar

20220 “at any time, thies Lan{laz‘ exchapging, releasmg varying; ahaiamirzc; froum p&rfec*mg o

' 'Fﬂfﬁmlng oy nﬁwms% f:[eailng or Gmaﬂ:lnq terddea! with-all or any. ot those: ﬂqhts

S
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“THIRD:PARTY PROTECTION

No-purchaser, morgagee o oiﬁﬁ_s:mww dealing with the Lender or a Receiver shall be convernied:

to-enquire whether any of the Secured Lisbilities have Became due or payable or remain unpaid or
undischarged; ~ '

whether the power wh inly the Lender or Receiver ls plrporting fo exercise has become exarcisable;
ar

fosee to the application of any money paid to the Lender or to:a Recelver,

INDENMNITIES:

The Borrower agrees to fully indemnify the Lender-and any Recelvar (and I the case of legal costs
and expefises on.a solicitor and own oiient basis) on demand against all labiilies, losses, clalims,

actions, damages, costs and expenses incurred by, made or brought against the Lender or Receiver
{ariany. manager or agent appolnted by the Lender or Rerelver), . o '

‘ag & result of the Borrower'd failure:to perform any r::f its Bbéi‘g{aﬁmns- under this Deed;
i thesekerclse {or purporied exercise) ru;;r_f sy of the powers or other rights conferrad by this Deed;

In véspect of any costs, chiarges or expenses incurred in connection with: Glause 15 (Cufrency

‘Convetsion),

ir raspieel of the redemption of agy:-pﬁm-Smrﬂy;tn}m«est owet gy Security Asset linder Clause 18
(Redemptian of Prior Security Interests). :

as & result of the Borrowar's Breach of any- current or diher obligation or nistter relaling ta the.
Property; or h

in respect of "aﬁ:sr other matter or thing done of amitted relating to the Sedurity Assets,

‘together in each case with fnts rest af the (ntérast Rate caleilated an a daily biasis from the date itis

Ineurrad or becomas payable to the Lender or the Recelver uritit the date of payment, whether before,
or after any Judgrmient.

CALGULATIONS AND CERTIFICATES -

Ay certificale of of determination by the Lender specifying the amotnt of the Secured Liabiities s,
‘i the absente of manifest erfor, conclusive evidence ‘agalnst the Bormower of the mallers to skl

refates.

PARTIAL INVALIDITY-

Al fe provigisns of this Dised are severable and ‘distinct fmm ane another and if-at any time any
- provision s or becomes: flegal, invalid or uneriforceable- v any respact under any:law of any

Jjurisdiction; neither the legality, validitic or enforcesbility of any of the remalning provisions nior the
Tagallty, vaiid
Sway be affected of impairad..

idity or enforceability of such provision under the aw of anyrother Jurisdiction will fnany

REMEDIES AND WAIVERS

No failure o exercise nor any delay it exercising any tight or remedy under this-Deed Goginst the
Rorrower shall opsrata s a waiver, nor shall any single b partial exercise bf any right or remedy
pravent any further or other exarcise; or the exsicise o any. bitisr tight or remedy, The fights and -
remedies provided are carmulative and not exclusive of any rights: or femedies provided by law.-

5.
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Ay pmvismn ofthis’ t;‘%eecl maj;..' by antie e ity if thie Barrower 2

AMENDMENTS AND WAIVERS.

o the Lender agrom inwiiting and-
Any Breach of this Deed may be waived befare: or ‘after It oeelins only if the’ Lender eo agrees: i
wnimg A owiver given or wonsent dranied by the. Lender under this Dosd will be effective only if

‘given inwiiting and then onily T the instance and for the purgose far whith it is given.

TRANSEER AND CONFIDENTIALITY

Transfer

2794 The Lender riay assign andlor fransfer Its fights and obligations under this Deed,

27.1.8  The Borrower: snaﬁi #ol as@gn any’ Eif ft= nghts o iramsf@r any m’ siv; ﬂhhgaﬁmna under tis:

Dee»l:l

Confidentiality

“the Lender may disclose to:
2724 anytransferee or potential transfares;.
i) any assignee of pokential -.a‘ssigﬂeé:- _

27.2.3 anyf person with {or throtgh) whom It ertens iinko for may: potentially enter Inta), whether

direct 1.* o indireelly; any sub-participation i ;esatign b oF including 1he Securad Liabiities;

BYZA . anyratings sgency,;

2728 any of the officers, ditectors, employees, professional advisers, auditors, pariners and

representatives of the persons refefred {0 in subsclalises 2721 o 27.24;

27.268° any of its Afiliates and tb any of its or their officers, difectors, efnployees, professional

- advisers, audm:rrs paﬁﬂ@rs arid- fepresemaﬁwes i

2727 snyperson to whoninformation is required or requested to be digtlosed by any court of

“competént jurisdiction’ of any governmental, banking, taxation or other reguiatory: authority
“orsimilar bﬂriy, the m!ea of: any relevant stock exchangs of pumuantm afy applicabletaw
‘or regulati ary.

2?2& “any person towhon: informiation is rﬁqusreci b bie disclosed in connection with, and for the

- puiposes ol any. 3§Etgaﬁmﬂ arbitration, adminlstrative: or other 1ﬂwe%t;gahms pmcsedmgs
ar: dlEi}UtE’E and '

HT2E  any insurahce aompany or undeswriters In relabion té the fnsurance of the Propaities;
‘stich confidential information as the Lender shall consider appropriale,

COUNTERPAHTS

This Dead may be exeouted in any nuniber of sounlerparls, @it of which, taken together, shiall

:-_enrsst]tuta ohe and the same inslroment. and any party. may Ei‘l’[@f In%m this. ﬂpeﬁ by execiiting &

counterpart,




28,

289

28.2

793

31,

vl

32,1

of the terms of a Parallel Secliity Hocument sha

NOTICES:
Communications in wiiting.

Any commuication i be made under or in connectiof with this Deed shall be made in-wriling in the.
English language and, unless otherwise ztaled; must be fade by e

Addresses

The Lender may deliver any commiinication, ‘documiert o rolice ta the Borrower retating to this Deed

to its rewistered office, to any address to which a notice Under any facility relating to the Seclired.
Liabilities might be sentor any addilional address the Borrower may nolify to the Lender by not less’
thin five bisiness days notice; S ' oo e

Delivery

2054 -Any comimunication or document made ar delivered hg‘;-uﬂ_a‘"Fzﬁ-rgﬂﬂsfa.amdﬁﬁwunde; orin

eonnection with this Deed wil only be effective when il Has been feft at the relevant address:
or five buginess days after being depasited i lhe post; postage prepaid, In an envelope
‘addressed b itat that address. o B ' '

28.3.2 ﬁm’gilc'ﬂmmuhiﬂaﬁuﬂ ar document to be made or delivered fo the i;iendér'wiﬁ_%-_b_é effactivi

only when aclually recelved by the Lender and then ofily-If 1t b8 sxpressly marked for the
‘aitention of the department or officer identified with Lender's signature below: (or any
subshitute department or officer 48 the Lender shall specify for this purpose).

PARALLEL SECURITY DOCUMENTS

The Barrower may st any liie enter into & Parallel Security Document. Enbry inte and performance
1 not bireach any term of this Deed, o

GOVERNING LAW

This Deed and any non-contrastiual obligations arising out of of in connection with Eti‘a}fe*gw&m*ad by

Eriglish law:
ENEORCEMENT

Jurisdiction

3241 The couits of England fiave exclusive jfurisdiction to-setfie any dispute arfeing outof or in
conpection with this Deed (including dispules. regarding the. exdstence, validity -or
lermination of this Deed, the Sectrlty Interests intended to be created by Wora ny -
contractal obligations arising out of of In connection with it} (a"Dispute’). :

324,20 The Borrower sgrees that the cotits of England ars the mostappropriate and convenisnt.
T colrts to setfle Dispules-and accordingly twill mot argue to he eontrary:

32.1.3 This Clause 321 is for the benefit of the Lerider only. The Lender may take pioceedings.
' refating to & Dispulein-any othet colirts with jurisdiction. To the extent alowed by law, the-
Lender may take: concirent procesdings in any number of jurisdictions.

INWITNESS whereof the Borrower ias exeoufed (his Dead a8 a.déed the year and date appearing on the first
pags of it RS _

27




SCHEDULE 1
THE PROPERTY
PART 1

REGISTERED LAND

Land atihe rear of Lanyards; 17 Westhall Park; Warlingham Surrey CRES QHS bemq part of title numbe:‘-

E“E’QL’H 55 ag shuwn edged red Dﬂ Pilan A

Larnd at the réarof Bamormft, 19 Wearha! Faﬂ{ Waﬂmgham Surrey ERE« QHS bn?ir&g ;}a&‘t i:zf ii&le numbar.

S‘f%}'&tﬁﬂ? s shmwm E(ﬁgarj T o P am B

21 Westhall Park, Waringhiam Stirrey CRE BHS belng the whole of file number SYa1245:

UNREGISTERED LAND

Document describing the Propert

NIA

NA WA VA
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AW e was créared with Promap.
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.. _SCHEDULE2
FORM DF NOTICE TO AND ACKNOWLEDGEMENT BY TENANT

Ta insert name and ;zrddﬂgss_'-m%‘fénanﬁ
Pabe: 1 1
Dear Sirs,

W {the "Company”) have granted a legal charge dated [ ]t HSBC UK Bank plo-In its capacity as
{"Lender'} {the"Legal Charge"). In terins of those Legal Charge we have assignied by way of security and/or
charged to the Lendsr all our rights and remedies in connaction with fhe lease-dated.[ ~ Tithe "Lease”)
including all fighits and remedies In cohnection with the Lease and 8l moneys which may be payable in terms
e Lok, o E T Ll ATaY De BRc _

Vit &ffact from your feceipt of this notice:-

. ol thist pay all moneys dus by you to the Company purstant to; under or in-connection witk the
Legze into-our sccount antilled Rent Account with [inzettaddress] (Account number | T, St

Code( i unless and ntil you receive writien notice from the Lender fo the cantrary, in which
event you should make all fulure payments as thiat directed -by the Lenderas applicable)l.

2. we ifrevocably atthorise and instruct you:

2.4 to disclose ts the Lender at our expense; stich infofmmation telating o the Lease as the"
Lender may from time to time reguesy;

2 o pay orrelease all or any-part of the ‘sume from time fo time due and payable by
us under the Lease oply In accordance with this potice or the writher instructions. g
you by the Lendet from time to-time; '

2.3 ‘withotit reyiliting further appraval from s, to' provide the: Lender with such infarmation:
relating to the Lesss as it may from time o e request and to'gend it.copies of all notices’
issued by you under the Lease to the Lender as well as to us; and R '

e (6 seid coples of 4l notices and silier information given of receive S under thesieseito i
Leridsr. S s . MLEL

g -all rights to compal performance of o Lease are exercisable by the Lender although the Company
“rernains liable-to perform all the obligations asstmed by ibunder the Lease, '

H &l tights, interssts and bensfits whalsosver acoruing to or for the benefit of the Company arising
from the Lease belong ta the Lender and fio changes may be made to the terms of the Lease without
the' Lerider's consent., R o -

“Thiess instidclions may not it:sej;'am:_iked, nor miay fhe terms of the Laase ba-amended; varied or waived without
“the prior wiitlen canisent of thie Lender, '

This notice and any .n'a'n—mnimcmal-nh‘i-igaﬁigns"--aris:img out ofor in connection with it ara governed by English
s, 4= I .

Please acknowledge recaiplof this notlee by signing the Buknowledgament on the enclosed cogy lelter-and

resturriing it to the Leridsr at HSBC UK Bank pl, Level 6, 71 Queen Vistoria Street, Londdn EGAV EAY marked
feir b gltenticon of Sanjay Jashi ’ ' ' o

Yours faithiully,

ot and on behalfof
[INSERT BORROWER'S DETAILS]




[Orcopyonit]

Tar HSREC UK Bak gl
Lavels; 71 Queen Victoria Street, London EC4V-4RY

FAG:  Sanjay Joshi

Mlearknowiedne receipt of a natice in {he terme set out, ghove and.confinm that we have nat received netice:
of any previous assignments.or charges of or over any. of the right-and remedies It cotinestion with the Leage
sand that we will mmply with the terms of thet notice.

e furthet continm that -

1. ‘W Have made all necessary arrangements | for gl fulire payments undor the Lease to be miads fo.
the aocntint spscifisd in paragranh [1] 0 this notice; and:

_Leasgﬂ wathmt th prmr wn%ten cc:rns,em rzrf the Lender

fiir sy behale of
{ENEERT TEN& N‘f‘s DETA!LS]




Tox

|  SCHEDULE3
FORWM-OF NOTICE OF ASSIGNMENT OF INSURANCE

[nsuret]

Date:. | 1

Dear Sirs

[DESCRIPTION OF RELEVANT INSURANGE POLICIY][IES]  INCLUDING FOLICY NUMBER] {THE
~POLIGIY]IIES]") [refer fo an attached schedule if there are'a pumber of policies] I

1.

We give you notioe that we have sniered into'a legal. charge dated [} in favour of HSBC UK Bank.

iWa give you notice that pursuant to the terms of the Legal Charge, we have assigned {and, to this.

axtant nol validy or effectively assigried, we have charged by way of fixed charge) fo the: Lender by

way of security all of our rights, title, interest and bensfits: in to or in respect of the Policlyllies].
Tnctuding the benefit of all-claims and returns of premiums in respact thereof to which we ateormay
‘st any time became entifled: '

Wit effect from the dale of receipt of this riolice, we instrlict vou to!

1

Fi

13

14

1.8

[

o

rame tha Lender 35 loss payss in respect of [each of] the Policlyljies];

niame e Lender &8 fcomposite] Instred in respect [each of] the Policly]iles] {other Eﬁ_ta_n.-‘i_'ra;mapggci‘

‘of any. professional indermnty, public fablity and tird party liabllty insurance policies);

“praimpty inform thie Lendsr, Without fuher approval fron us, of any default in the: payment of any.
cprermium of failure to renew fthellany] Foliey.. o o .

advise the Lender promplly ﬂ'f:“an};.?__;jrs'fpi:s's'ei::?-_ganﬂeﬁllaﬁi_@n of [thellany] Policy and irany event at’
loaist 30 days before the canceliation s due to fake place;

I ther insurance coverunter :[iijejfa‘ny].'ﬁiéiicy.'?Siﬁ"be reduced or any insured risks are lo tie restilcted,
advise the Lender: ;.t'learslt :3{3_'.::53‘??3-13&?&@ the-radUction o restriction isdie to taks effect and

distioe to the Landar, without further approval from us; stch Infarmation regarding the Foficlylfies]

“ais'the Bender may front time: to time request and to send it copley of all notices issued by you undef
“the Palicfy][lesh. -

“Following recsipt of Lendet's notificafion to you that the security created by the Liagal Gharges have
‘becotne enforceabie:.

244 all payrhents dhd elaims tnder dr arising from the Policylfies] are o be mate to the Lenter

b such acoount (o7 do the Lénders order) as either may specify in wiiting from time to time;

242 all temédies. provided Tor in the  Policlyffles] or avallable at law or in eqtilty are 1o be
exircisable by the Lender and: o o

34,5 alrights to'compsl the performance of the P_ﬁfj!iﬁ[;ﬂLié'si]: ang to-be exercl sablaby the Lender

With Bffeict froms your reosipt of this notlae ail rights, interests and benetits whatsoever aceruing to or
far the penefit of ourselves arisiny frorm the Policlylfles] {including ali thghts to compet performance)
belorig to and are exeiciabls by the Lender. - ' C

&5




.:igm will ot withoUt the Lender's girior WIltmﬂ coises
in: rﬂialmn m any-amounts owsd under or in mﬁﬁwtmn vilth Ttheliany] Polizy:

prmr \wnten na:mseni af 231& Laﬁi::ler

By countersinning this lalter, you canfisin hat

ot “have not received riotice - of angf pmwmus assighments or charges of or over any of Eha ngh&s

itle ar&d JE’H{FE’FS@E and tenen@a referfed foin tﬁlﬁ netme

neamendiment or termination of z&haj[any] Pl icy shall be effective urless you have given the Lender
30 days wrilten: notice of it-ar, if itis not possible o r:ump%y with such notification to the Lender i

-accordance with: the provisions of the frelevant] Policy, the notice will be provided to the Lender in
raladion to sieh termination as sgﬁnj-ia's-ﬁcs-szlma; e

‘exancise any Tight of set-off of colnterciain

This notice, and @ny dispute or clsin ariamg out of orin connection with if, shall be governed by and.
onstrierd in acoardance with English faw.

Plesss: accept this nutice arid jyour acknowledgement of the malters and nstrictions set out above within [5]
.days of recelpt by Shaning; dating and returning the éndlosed copy of this letterta’ Ehe Lenderat HSBC Ul Bank
ple, Level &, 71 Elu&en Vidtoria Streel, Lons:!czm ECAY 4fY mamed For the ati»ent oy agﬁama}r }ﬂshl

_ﬁf‘tﬁum: 1_f'aiﬁ_¥ fq.i.!._i;g .

forand onbehalfof
'[ENSERT BORROWER'S EE?&ILS}

Acknowledged:

i i

For and on behalf'of

Nama of lnstrer)
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EXECUTION FAGE:
THE BORROWER
Executed as a deed; by ASPREY HOMES

. | ¥ )
-LIMITED by & dirscior in the presence'of & j
“wilness: ;;

Mamie (block capitdls) Tellwef U1 f‘:ﬁ:ﬁ:‘ﬁ s
‘Diractor

Withess sighatire &

'W’ietn-aﬁsname; Joie
(block capitals)

Witness address.

THE LENDER

SHSNED for and on behalf of HSBC UK BANK |
PLE 3

Comimunications o this Lendsr are 1o be dalivered tor
Address: Level B, 71 Gueen Victoria Street, London ECAV 4AY

“For the attentiah of S;*a[’i;%a}f Joshi







