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Details of Charge

Date of creation:  17/10/2016
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GOWLING WLG (UK) LLP

Electronically filed document for Company Number: 03017647 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3017647

Charge code: 0301 7647 0138

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th October 2016 and created by ASPREY HOMES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th October 2016 .

Given at Companies House, Cardiff on 20th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is made on

BETWEEN:-

{1}

{2}

= F LEad 2016

ASPREY HOMES LIMITED, 2 company incorporated and registered under the laws of England
and Wales with registered number 03017847 whose registered office is at The Granary Home
Farm, Squerryas Estate, Westerharm, Kent, TN16 18L {the "Borrower™); and

HSBC BANK PLC {the "Lender™},

ITIS AGREED as follows:-

1.

1.1

DEFINITIONS AND INTERPRETATION

Definitions
i1 this Debenture:-

“Aceount”

"Account Balance”

“Affitiate”

*Asgigned Accounis”

*Assigned Contracts”

meaans any account now or at any fime (and from time fo time)
openad, owned, operated, held or maintained by the Borrower (or
in which the Borrower has an interest) at any bank or financial
institution in any jurisdiction {and shall include any addition to or
renewals, replacement, redesionation, subdivision, substitution or
sub-account of that account) and all moneys from time o time
standing (o the credit {including any interest thereon) of such
acocounts

means in respect of any Account, all monies standing o the credit
of that Account and:

=) all interest at any time acorused or acoruing on such
mones
{b) all investments at any time made out of such monies or

account and
{c} all rights to repayment of any of the same

means a Subsidiary of a company, a Holding Company of that
company or any other Subsidiary of that Hoiding Company

means:-

{a} each of the Accounts specified as Assigned Accounts in
Schedule 3 {Accounts) (and shail include any addition to
or renewals, replacement, redesignation, subdivision,
substitution or sub-account of such Accounts);

b} any Biocked Accounis which are mainiained with any
bank or financial institution other than the Lender; and

{c} any other Account agreed by the Lender and the

Baorrower In wriling fo be an Assigned Account

means, in addiion to the Material Contract, all contracts,
agreements, deeds and other documents which are material {in the
Lender's sole opinion) io the continued operation of the Borrower's
business




*Assifned Insufances™

“Authorisation”

“Blockad Accounts”

“Hedging Agreement”

"Hélding Company"

Iinsuranices”

“interest Rate™

“Land”

"Laass™

“"Migterial Contracts”

“Monetary Claims” -

“Receiver’

mieans. the nsurances {if any) spacified In Schedule & (Assigned
fﬁmmnmsi {including any rerwal, subst iulsm or m;ﬂa&ameﬂﬁ of

Hueh Emumﬂee}

GHIS an éﬂiﬁ{}figaﬁﬁﬁ{'.Eii‘:e'hiﬁéﬁiﬁ approval, resolution,. ficence

examption, filing, notadsation or regisiration -

mearss
{a) . esch of the Accounts spedified as Blocked Accounts in -
- Sehedule 3 (Accowrs) (and shall inciude any addivon to.
or renswals, replacermnent, redesignation, subdiVision,
substitution of subbaccount-af such ac-:xs:ﬁuﬁis}; gm:i '
) any other Account sgresd by the Lender and the. -

Borrower i writing Eﬁ bea Blocked Ac;«:mum

Means any master agfaﬁmmt confi f’m&ﬁﬁﬂ schedule o other
agréement entered inlo or fo be entered into by the Bofrower to

- which the Lefider Is & Countérparty for the purgmse of heﬁgnng- -

'Q?‘EEE Feite iatﬁ st@a and.{ﬁr any. @Mc&hanga mia or ﬁiher mkq m

.'traﬁes cordl ua:zeﬁ thewun{jer
has the meani i gwfaﬁ in Sﬁﬂf!ﬁ!r’i 4450 of the ﬁampam% Aot Eﬁﬂﬁ _

“freans. any mmrama and policies of insurance orassu remw_ E:aka-na
ot by or on behiall of the Bolrawer or (to the extent of its interesty
in-which the. Borrower has an interast ‘excl luding, in each case.

‘cuittracts and. policies of Tnsurance Or gssurEnce wheﬂﬁ relate 1o

liabilitiss o *ih frd ;:;ames '

peans ihe Tate of mieregt payable on ;ﬁmy facill %y mcurﬁd g fha

E&m%fii}f

Fas the msaning givéen to that term In section 2@%{'13 of the LFA biﬂ;.

for {hese: ;amrpﬂgﬁs "Larill” excludes h&rﬁa!ﬁ & ;:amperty stuated in
St@ﬂaﬁﬁ

méans any %&as& uhdrl eam tanancy, | inancé of mher ngm of

occupation o which the. Propary s from tme to time subject

Clegether with any e laten quarantes . or other %wrijf jin's ‘Eh& :
__'peﬁﬁﬁname Gf. i‘heEasseeﬁﬁngatamns S o

'maarz&-mase 'agfegmemﬁ-_ _E;:&igﬁ_ i Schiedule 4 (Material Contracts)
‘feans all preserit and future book debls and sther debts, royaliies,

feee, VAT and moretary claims and all other amounts at any ima
recoveratle or receivabls by the Borrower or dus or owing to i

{whether actual or contingantand whiesther anamg under c:c:mraa;i oF
nany. t}iher manner whaimwm} ' :

- means all i Laz}d frﬂm ’time ta fime subjasi 1o thie. Seturity -

interesis created by the ermwer infavour ol this Lander :

mesns an. aﬁm&ms‘trﬁ%iw& receiver, a receiver andior manager: of

@iy or aitof "&h& sﬁrrﬁwerg sosels appﬁta‘ai@{é ﬁg fre Lgnder. undar -

ihe Sav:urfiy

-




1.2

"Secured Liabiliiies" means all monies from fime tofime due or pwing and all other
' actust of contingent abiliies rom - lime o time noured by e
Borrower to the Lender (incuding any undér any Hedging

Agre@meﬂ%}e'

"‘S@ﬁi&ﬁw Aﬁs@'ﬁﬁ'.’ : eans all the Borower's deseis ?mm Hrie o thne: tha‘»: subjﬁtzt of -
Security :

“Sacurity Interest” mgans @ morlgate, mhargg gssigniment, pledge; lisn, standard

ssolrity assagnahm of oiler security - interest gBCurng any
- shligaton. of aﬂy peréen. of an},r oihiar agreemam E i awaﬁgement :
having @ sinilsf 8ffect

*'ﬁéwriéty”“ veans the Security inferests. created or intended 10 be mreatmﬁ By -

of pursueant o this Debenture
_' "Shares” means the shares and assocated ights fefarre{i.i{gm Clause 4.1.5
“Subsidiary’ hag the meaning igswﬁsﬁfsésﬁanﬁfé é@:@f’-me--cmpaniés Al 2006
AT wiBANS value addid tay a8 praivided for in tha ‘-Q‘é%n& ﬁmmﬁ“‘m Mgt

1994 and any simildr or substitite fax

Interpretation

1.2 '?L.inigés’a oritrary ndicaten é;ﬁ'}p&é v -.-.sny reterance in this Debefture to'-

(7). ragsets’ inclides pm&er&i and fultire properties, revenies zmd rightts ¥ aver‘y-
' “degcriplion; .
' _{'E}:} e ‘“Lend&r“ shaé %:m construsd 1o e hide Its successors in e, parmitiad

asslgns and permitted ransfarees;

{31 L ‘Saimmaai“ ing fudes & Eeage licanece, i:raﬁﬁfer saie or other daspmsa} of any -
' 1kmd
fdy ' mciuﬁes ar mﬁ&:déng skl h@ ra&a:ﬁ ard consirusd as ingliding the phrase
' "without lmitation”:
- ge} this "Debenture” or any other agresiment of iBstrument is 4 reference to this

- Deberture, or oifier agréement or instrumént as amended, sugplemented,.
_exmﬁﬁed mﬁa‘i@d ﬁmafied aﬂdf'ar rapiamed i 3%"53!‘ manmm 'Emm fima: m'ﬁme

_ abhgaﬂans GE prwzdeg for m;fthﬁr azﬁvaﬁms}

iy @ prowsion i}f.%awj i & reference 1o that psrw_i’sim a8 amentded or resenatied;
fg) the _éinguiaf :iﬁ@iu{ﬁﬂ& thé ploral and vice versa; and
(hy any Land indltides:-

o all oriany part of i

iyl bw&ﬁ;ngs ﬂxiareﬁ {Im: witling: trade i xtum&} ﬁttsngs and. &x@zﬁ plafit

- or miachinary at any time o that pmpmﬁ .
(i) &l sasaments, semmdes i‘ightﬁ and agr%memm in respect of ?;hai
' @rﬂpeny,




1.3

15

e

Ay ail-rents from and proceeds of ale of that property; and
G- e héhef’-i;ﬁi‘iai' ﬁméh'@ﬁisfgéwn iﬁn.respet:ij'ﬂf that progeity.
A2 When smy provision g‘f this E}ei}emmf‘e reﬁffrs lo e appmwi or mﬁsaﬁi by the Lehder that
' provigion shall be construed so as 1 sequ;re that consent or ag}pmva! 10 be- given in

wrlling,

123 Where the Borrower includes two or miore entities & refersnce o the Borrower shall rgar
“fo each of ‘ihe &ﬂiaiﬁ% sevmaliy as wellas all of thsz?; em:&s% ;mnﬁ" }f

g i W %Ere tﬁ@ Bmmwar 5 nﬁi a iemﬁed Gﬁ!’ﬁ?%ﬂ}é, mf@;rﬁﬂaas m ita and it shall Em read and

A F&&?ﬁ*rﬁﬁﬁﬁﬁﬁ 15 Elauses ahd mragra;&hﬁ Hre %ﬁ be ghigtroed, unless ﬂih&mﬁsa mazar:z e

refarences o clauses and pgragmgzhs of this Dabeniure,

128 Claise haaamgﬁ drefor ease of mfm@me {m i arid ﬁha?i ricit saff&%:t Ehﬁ Consuchon {3§ :

this eraﬁture
127 i the i.emger regsonably f:&rmidem hat an arount paid by the Berrower is capatie of
- meing avaided or ofrerwise set aside ori the bankrupicy, Houldetion or administration of
- the Borrowsr, then that amount shall nof be mnszﬁaz‘aﬁ o have been irevocabl v pai id %‘mﬁ
*the purpuses m’ this Debemum

Third party rights

Only:a Recsiver has any riéhta&ﬁ:ﬁarihs Contracts [Rights of Third Parfies) Act 1090 to enforce or
eﬁ”@’yfﬁé berefit afany.térm of this Dgberiture. o :

Law of Pw;&eﬁy {Mzsme!ianmws mesmns) Aok "39% _

o The terms af aE f}ihﬁar dosuments entarad into between the Borower and the %_emder e
incorporated i tis Debenture to the extent m«qumﬁ iengure thet any digplsi tion of the Propery:
-eontained in this Debenture is 2 valid cispogition in armrdamﬁ with section 2{1} of iha Law of

Pmmﬁy (Miscellaneous Pravisians) Act 1889

Delivery -

CThe "parﬁéé énmms this Deberture to bs ﬁaéa\?érﬁd on the first date spemfmd o page of this

Debenivie ard that thie Debentire shall take sifect a5 :_a doed naﬂm‘ihﬁiandmg i fack that the

© bander may ol ﬁx&mﬁa %hsﬁ Dabinture tndar i}anﬂi

GGVENM%ET TG ?ﬁ{‘{ )

Covenant to pay

The Barrower sha pay emd dasshsrge eaf;h f:x? *aﬁhs Secur&z{i Lzabﬂ!t;es whﬂﬂ ihe same fall du% fm’"

' ;}aym anl.

Further advances

Trig E}el:zeﬂmre i Triade o setnre any &;rthﬁa“ advameﬁ or olhier Tac ies Bt it daes not arsz-:ma BT
D%Jhgaatmn onthe Lendier to make any further sﬁvanme& or maks other faciiilies avai abi

. ﬁﬂ.safauit i‘ﬁtamﬁst

CZET ARy amtiting which is not peid nnder tHis Tishentire when dus shall bear interest (Both

bifore .aﬂ{i-ajfigr;}ﬂ.ﬁgmeﬁ?a_nﬁ payable on’ demand} frofm the due date until the date on




34

a2

33

g

which such amount is unconditionally and irrevocably paid and discharged in full on a
daily beisis ai e rate hat s wo per et above the Inferest Rete fom Ume o tme,

232  Defallt interest will doorue from day to day on o year of 366 days and will be-
compoundad at siich intarvale as the Lendar considers. are appropriste.

SECURITY.

%éamrﬁ- éfaﬁ;mﬁty .

- All Segurity - and dispositions creatéd or fade t}y or ;;:;u’rsu:am i this Debenture ars created or made

in favour of the Lender with ful fitle gusrantee in gocordance with the Law of ?r‘:‘sﬁ@ﬂy
{Miscellanacus Provisions) Act. 1894 as security for the discharge of the Secured Lisbilties.

Gualifying floating chargs

321 ‘Paragraph 14 of s:;h@dule B1 to i %nmivam:y ALt 1986 spplies t sny floating charga
created by or pursuant to this. %eb&mum

32% ~Each ?aanﬁg a:h:arge crested by this Debeniure s qualifying f‘laatmg ci‘earge for ﬁha

purposes of the IﬂEmW&i’EC‘f At 1586,

Trust

i or i:{:a the: &xtaﬁi that ?m‘ aﬁy s’eamr& Hig - ans gnmam E:?é' chargmg of a;ny S@e:u;aty Aasai B
arotibited, e Borrower shiall

“3EA Mold it e ?mm e dhe Lﬁncﬁ&%’ % &aaur}’ty for the paym&nt ‘i ﬁﬁﬁa‘:ﬁéf@f«z of the Seeured

Liabilites: and

332 take such steps as Ehe Laricer may requam 1o rﬁmw@ the mg&eﬂament ] as&:gmmem or

| chaEvgirg it
FIXED SECURITY
Fized charges

The Borrower chargeg and agrees o z:.:hargﬁ gl of ifs presem: and fidure righit, title arf m’ierﬁa’s’% in

and o the fol @wmg assets which are at any time owned by it orin whech it from B to Ime has

g entar&st =
4.4 by way of first legal morlgage. this Larid specified m Sehedule 1 { The Property’;:

412 by wggfsﬁ first fixed charge:-

1) S | Land (if any) &l the dite of this Debenture vested if, or charged %zs the
3{33”3“{331*@&? {riot effectively morlgaged by Clatse 4.1y
by all Land acquired. by any Barrower after the date of this Debenture;
ey allliBanaes o enter upor of B8 Land ﬁ‘é"id the hanafit of all mhar agreamants;-

relating o Land
CI thie: pmgedmf sa_ie.@'f_a;;'mﬁ; s

ey '*the bieréfit of @y reftal ciepgss% gven of ¢harged o zhe anmw&r by éﬁﬁ}‘.
: oteupier of any Land:




CAAE

. 446

by way. of first fived chiarge (insofar as not mortgaged by Clause 4.1 oricharged by
Clatise4.1.2 ) sl prasent and futurs rents afid ofher sums dug fo.the -Barrower ynder dny -
Leage; : : .

by way of first fied charge all | ‘plant and rsohinery {"m&é:éfaf as. not mortgaged by

Claves 4,19 or. chigrged by Clause 4.1.2} and-the hanslit gf Al mﬁtraaisi izwm::m arsdf
wgrraﬁ?ms fﬁiafsng o the ﬁéﬁ"ﬂﬁ :

By W&}’ c;;f'?’“ ret. 'f" wod fsﬁarga ther shares referrad 1o in.Sehiedule 2 '{Sharegy (it ar;y} igge fher

with all dividends, distributions sind oiher | :nmma “paid or sayable and all rights, monies or

| property socruing o affered st any ime in relaticn to such assets whather by way of
tademplion, subsftution, exchangs, bonug or praferanca, unsﬁ:ﬁm wplion E’iQi“‘rtﬁ o
mihenwise; ' ' o . :

by waiy of first fixed charge finofar as et ehargas by Clause 4.1.5] all stocks, shares,

 geberitures - BondE, warrsnts, colipens, negotiable instruments, certificates of deposit or
other. secunties of "mestments” {az defined -in part Hof schedile I o the Financial -

Services and Markets Act 2000 as In force ot the date of this Debenture) now orin futiire

ined i&y the Borower of held by 2 nemines, imstﬂﬁ fiduciary or clearance syster on its
" hehalf o whiich the Barrowar fas an inferest gt aﬁ*y e (rat ﬁha‘%‘g&d by Clatse 4.1.5),

. mgamﬁr with ail dividends, distributions ar wiher income paid or pavable and gl rights,

410
AR

418

L E140

4117

4z

CfTiEes or pmﬂarﬁy sotruirg or aﬁ@red at any time in relation to such sssets” ‘whether by
iy -of reﬂ&mpﬁan Sub&’ﬂmum smha’ﬁg% hanw ot g:ﬁreferﬁﬁme unoer- c}p‘rtm“s i gms or
-_mh{vzwma

oy way of ﬁrst fixadd v::ha?ge@ Ehe Blogked ﬁamums & ihe Bcfww&?r haﬁ:ﬁ with the Lender'
and the Accolnt Balances in respect of those Accounts, wgemer with sl additions,

rafievweals, Tépl a:acemam& r&ﬂ&asgmtmnﬁ subdivisions, 3ubs;trmnm$ Or Sl am:aun%g of -
sw;h :amﬂur‘sis i i whatavar ﬂurrem:y}

By way ﬂf firet fivad chargs all ﬁf e i%ct;::fmﬁ:s of the EGW‘GWEF hiald with ﬁ'm Lemer {5&&*& -

for those lsted in Clause 4.1.7) and the Kodount Balances in respect of those Accourls,

opether with all sddifiors 19 or renewals, replaceiments, redesignations;. guhxﬂwsﬁam

-suhsﬂmmn oF b a@munﬁﬁ of sunh accoounts (i whatever curremc:y‘i

by way e:af fzrsi fiwed. e;hafgg@ Bl the Aﬁsmuﬂts of the Sﬁr;awar {savi’ i‘m those- amﬂuma :
fistad in Clauses 4.1.7 and 41 8) with-any bark, fingncial inshtution or other perstn &t

By tinie and-al Account Halances In réspect of - those’ secounts, together with &l
“pdditions to.or renewals, replacements, ;&d@s;gma tons, subdivision,. sut}sﬁ itution: or- sub-

aecounts of such accotnts {im wha%:evef GurreRcy);

by way of first fiket charge sl Moneglary Claims fogether with the benefit of all ﬂghw
@ﬁarant%s Samnty Interests and: ramedrea rig atmg Ho-any. MMonatary Siasms

by way !:;vf first fi xad charge all- tha righis e Ewmwas‘ has fr@m izme 1o tine I resper:;t of

any patents, tfrade marks. service marks, designs, busingss names, vopyrights, databsse

~Fights, desigr rights, tﬁamam rames, mriaral righis, inventisng, confidential information,

Enowe-hiw and other intellectual properly fights and interests (whether registéred r;%r"'_
unregistered) and the: benefit of ol spaémahms for and ﬂﬁh%& m UsE SUGH msgels; .

by iy of ﬁrai fixed ahargea eaﬂh Hadging . Agm@mant gl ﬂsgi”“siﬁ aﬁd remicdins i

Cewhnssion with such Hedging &gre@mﬁnﬁ; and ai ;:smmaedsz anr:i elaims arising’ “fmm'
them;




4.2

a5

41 1%

R

4145

434

43

by way .of first fs:x‘@ci Gi’hﬁi’g& {i’r:n the . sitent mt otferwise- ﬁ:hargﬂ-d or assigned in- this
D’fﬁbenium}- .

ey 'ihe, %}ﬂnaﬁﬁ of &l hx:&nms ‘Conssits, agfﬁem&ntﬁ and Authorisations hﬁii‘j or
- ysed i cotriestion w;zh the Ewrawms business of the use @s?‘ aﬂy of jts; a%ets :
- gingd .
-_;{Eﬁ}' any aiﬁer :}f eredit ssuex:l in the Emrmwws éamur amﬂ Al i s of &mﬁaﬂga and

- other: negmzab & magtruments he il ?:;y i

: b way.of first # xed charge alof thi B@mwar 4 gisa{éwﬂl emﬁ mma%éed f;aast@i and

to-the %:xteﬂi ihai S0y asmt @xgresseﬂ tga b 35@3@%@ pursuaﬁ% t@ Clauss 4.2 {Saﬁwfiy

assignmments). is vint effectively assigred under Eﬁaﬂ: nau&aa by way of. first fixed charge,

: :wrm asset.
Security assignments
_’T?’ge Eimmw@s* ass;gna and agmm m snsign -absol i.iiﬁ}f {suhjeﬂt i 8 g}i‘@v’fﬁﬁ for
reassignment on the irevocable discharge i full of the Sﬁmuwd La‘as il v@g} all ﬁ§ it
“prissar ang foture right, title and interestinand ol

(8} {to the extent not mondagsd or c::hargsad by Clause 4.1 {Fivea charges)) ali

'pmg@m and ?umsfﬁ rents and pther sums ﬁua othe ermwm urider ariy m;zm-z .

'- By each Matena Cionirsict mgeih%r wﬁh alf r;ghtfs ard rﬁm&d;eg i ponRection with

- wach Materiel Contract and a;é ;}F&%;’:@Eﬁfﬁﬁ and ¢laims arising from them;.

ey’ -aas::h ﬁssagneﬁi Q‘C}ﬁ’tf’ﬁi‘t :mg&tﬁar withy aﬁi rsghisg Ef‘%i‘j remed%e*; ini mﬁmmt o wsth'
K '&m:h ottt gﬂ@ﬁ Qﬁmmm aviel &l pmme:sﬁ& gnd elaims. arising from them '

' (cﬁ} &l ﬁsﬁgﬁed Er-ssuranws claime  unded thf»z ﬁe$$igﬂﬂﬁf risurances &nd atl

procesds of ¢ agm% U!’!ﬁé’&f thei Assigned Insurances;

e each Assigned Account and A::cmm?; Eém'm:feﬁ i %éapé’tt of those Aceounts,

'_%@gémer with - all . additions  to. oF - renewals, . replacernients, reﬁemgnamns_
o 31 call m&&c}ﬂ suhsétm‘tsfm or. sub-ghoounts tff slch Eﬁsﬁﬁﬂiﬁ (in whatever
--.sus’mﬂay) : '

(Fi the bensfitof all rights, gueraniesﬁ Sas;unty intemsts arid remed:es miaimg o
: anwathe foregoingiand :

1g] pmce«aﬁs {3? sny f:%f !:h& fmregmmg 5le o0 mﬁ&mme asszgnm} um‘:ﬁer ”thi*%

: 'ﬂiaugﬁ 4.2

To the extent that any right 'reiefréd 101 Clause é'g 108 not aﬁﬁignébie e’ aséigmméﬂt
which that clause purports it affect shiall operate s an assignment of all the Borrower's
pmsaﬂi and future rights and claims o any proceeds of such ﬁghﬂa

Nmma v.f::f Smumy

CdE

This Bﬂmwa? sm&? dive t’am’ima of t‘e& grani Gf‘ ihie E‘é&ﬁuni‘y jlaig

{ay gach tenant under a Lease, in the form set ot i Sc:hfsg:éui@ & i#‘fctrm of nm‘tm& i
and ﬁﬁkﬂawfﬂdgﬁm@ﬂf by fﬁ’ﬂmfj :

: {ﬁ}_ ”-mah f:aurﬁ@fpsﬁy o Mat&r&a Cantract o an Asmgﬁsd Cortract, in the form

st ot i Schedule 7 (Form of notice of 333;@;’?;??&;?? Qf Mamﬂa Conlracts of
Assighed Qﬁi‘«‘ﬁﬁaﬁtﬁ)
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{c} gach-nsurer under any. Assigned nsurances. in the form: et out m Bohedule 8
(Forn of riotice of assigniment of nsuraics); : :

(d) © eech bark of francial institation with whom an ';ﬁsssgneﬁ Aceount {other than a:
Blocked Account) is held i the form set dut.in Schedulé 8. (Farm of naffce of
assigrmont of ASSsgmd Avtourts fofher ﬁvaﬁ E@ﬁﬁk@d Agcountsi;

{ie}: ~ each bari ar fanaﬂmmi msi tution offier than e L@ﬂdﬁr with wht!m a ﬁiﬁﬁ%&ﬁ{ﬁ" .
- ~Becount ie held, In the form set oub in Schedule 10 (Form of notice of
' ﬁss;gﬁmem eﬁf Blacked ﬁfswynf@}

g and [ Eﬁaié Usge: | ts reamn&bi@ sHdGaviurs 1o Broture thit e i’i%é}:!piﬁ!ﬁ‘f of. sgehy mism
: aﬁkmmﬂaﬁgeﬁ itin wﬁmg

. B S n@tzﬂe_gﬂrsuam to Clatse 4.3.7 must .ét;e--:gméﬁ:m

{a) in the @é‘%ﬁﬁhﬁ%ﬁ fornis aﬁiai:ha«:ﬁ o this Debenture:

' (Y immediately i respect o aas::h Lease, faterial t’;‘mtram A%agr‘aed f:imtf‘av;‘i
JAssignied Insuranpe. Assigned Actount ;smd Blocked ﬁmwr&? in ‘euistence of the.
date of this Eﬁab&ntﬂra and

{3 promptly 3’?’&%@’ the ﬁﬁif}f it ) ngw Leasa ms;erzaﬁ Gantmni Asszzgneei aniram
" Assigned insurance or the opering of a rew AES!QRE@E Amaum of Blocked
.A@f}ﬁﬂuf“!i aft ar the r::iaee ﬂf s {}@heﬂfum

“ Preservation of dsgets

: _Tha Lendsris not obi %g&xﬁi m ?:;&ke any: 51&3;‘:@ rrmeaaary 1a8 pregew& Y m‘* the Borfowsr's asests, o
gnforce any term of any cortract of to make any efiguinss gs: te} thie mature or auff ielenoy of aﬂy_
_ paymem resel %.fee:i by it pursuant fo this Debenttrs. :

_FLQA‘&“H&G ﬁ'mmg
The Emnmw&r «ﬁhargeg :md Bgrees l:;} c:haarge E;ry way.of fi rﬁi ﬁaaimg z:harge afl of its pregem: and
_ futires-
B dssels and unzﬁeﬁakmq {Wh&mvef chied} nat Q’chemlaa eff&«;iw&a iy f;haa"geﬁ by wag,r m’ T
irst. fived. morlgage or charge or ﬂSSigﬂﬁd Qurﬁusm to Clause 41 {Fixed ﬂﬁarges}
Qﬁauge Eitted {3ecuniy ass;gnmﬁﬁm} or any vihier provisian of this mebaamum aﬁd
B2 - {whather or Tt eﬁef:ﬁm@!g g0 {Ih:aﬁ'gecﬁ air ass;gﬂad} hmt@bﬁfﬁ gﬁf{:ag:sm‘ty and :a!i ‘ather

.;:&mg::&ﬁy and assats m Sootland. .

CONVERSION OF FLQA"!’?NG QHRR@E

Cﬁnvemmn by notice

'T“he: Lender may, by wrat%en riotice to. %h& Borrower, {:{;sﬁ'szerﬁ ihie fiaatmg {:harggﬁ m@amé under this
Dabenturé intoa %lxm chz—:arge as reg@rdg alorany af ih@« Borrowirs s assets: qa@m‘ﬁeﬁ in-the nphids.

Bmall t:um;:&am%
“The figat] ﬂﬁ harge. cramad Uﬁﬁ&i’ thm ﬁebentum shall mm cs:mver‘k iriter & Tixed chargé solely by

reason of & moratorium Béing obiained in fesg:zs&m of the Befrower under Schedule AT ol the
neolvincy Aot 1956 for awihmg done wilth & view 1o oblaining suth @ mza:sr:ata:mum}




8.3

5.4

65

Be.

a7

Sutomatic convarsion

The fioating charge '-«tﬁ'réé-ﬁéd under thiz Deberiure shall G addiion o the ﬁ;i-rt;m’nsﬁaﬂ-c:&%-iﬁ._w‘hﬁ:ﬁ

. e sare will wocr under general lew} aulpmatically and without nofice convert into & fixed:

af}afge -
37 irrelation to any asset which is subject fo a floating charge if:-

a3 ;me errﬁwer creates of aﬁ&mmﬁ o7 ;;sur;tﬁz:;ris t créate aﬂy Sﬁﬂuﬂt‘y an or: ﬂ‘u’&?-_: '
N iha ielevant sssat. wﬁhmut thsa prior vonsert 0%’ 1§1e Laender;of

{0} -..ﬁf'ijé {hird. paﬁy IEWQS of a’cta—mms o lavy &ny disme% exmuimﬂ atﬁas;hmem oy
' . mhea" iegai m@cess against amy suc% a%ei B

ey any: step s laken {Iriclhuding the wmemaﬂm @f a pfamsﬁ i pass;ng c:’r gl
- resolution or the makmg of an application) 1o appoint @ liguidator, provisional
Touicator or recefver In Fespect of the Barrower, over all or any part of s

.ﬁEEMS A sue:;h ;:éeramn s ap;:-mmacﬁ [+13 .

-id} _ ax‘sy other maimg charge over the Seaumw Assels iy i;wslanasaﬁ aﬁd _

642 over &5 the Borfowers &%ﬁn@éﬁ:ﬁ which are Sumarzﬁ 1o @ float iy cé’?ﬂrge i ar admm strator

ungder fhe Insolvancy Aot 1986 s appointed in _rga;::am ¢f the Borrowsr or thie Lendsr
recieives notice of intention to appoint such an sdministrator.

- Seotiish property

CHause B 4 {Automatic: mnvemrm} will Bt app?y i any aasbis miuat&d i"é Sc:e:sﬁana& af anci 1o the

exlent that & Receiver would rot be capable of aﬁiarmmg hig g:ssx:awefz; in Seatland pursiant: o

_swi oy T2 of e E;’%mlvemy Aot 1986 t&y reamﬂ of such auté}matm rmmemazm
'E‘far‘zml-c@ﬂwr&aan
“The giving of & riotice: by the Lender plrsisnt to Clause 6.1 [ Conversion by noticd) in relation to

- any class of the Borrower's assets:shall not be construgd as 4 waiver or abandonment of the rights
-of the' Lender to serve sifmitar piotices-In raspect t”}f aﬁy tther tiss s:af ag%ﬁq oDt aﬁy athar- nght of

g Len{ier

'  fssels anqmmﬁ pﬂﬁt-srystaihsahnn '

. -Aray :JS%E*-‘ acquzmﬁ h}; the Bﬁfrcwgr aﬁer ::rystaiiisat oty has uccurmﬁ {and thai arg m}% aﬁ"emzwty' :

charged by way of legal morigage or fied charge, ‘or assigried: under this Debenture), shall
pecorme. subject o the Hoaling  charge ereeled by Clause & (Flosting chargtdy 5o thal the

“crystallisation shall be effeatwsz a& i such assets were ewn&d Es}; the Burrawar et ihe date - a}f’
“pFystalisation . :

_ '.ﬁé-wyﬁtaﬁiﬁaﬁén of fﬁa&ting}*ﬁhﬁr‘gw

Any chiarge hat has crysta sad unider s Clause ey %:Jy rz{:ame in wﬂi’zﬁg {gavem at any tivia by
the Lerwder tothe Burmw&;’} be reconveried inte J floating ﬂhargﬁ i relation o the msets or Gk

of agsats. sgessﬁ@d in thaiﬁmlc@ '

_.'ﬁﬁéﬁ_ﬁﬁgﬂ‘rm@iﬁm

' ‘General

Thie. Borfowsr inakes the representations and wérranties sat ot i Ihis Clause 7 to the Lender on
the date of this Crebanture and on each day thie Secured Liabilites are outstanding. :
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Tid

75

76

v

54 :a:étiﬁfﬁ

.?,Qu‘i' Mg a limited Hability corporation, duly mwmw&i&ﬁ and validly existing umﬁar the: b of is

guﬂgﬁm’mn 5t mmrpf:}mtz@n

' ?_'i?;z..' Itan euch af its subsidiaries %‘szav& Ahe mw&i‘ m ﬁw‘ﬁ thasir mmt«;@ amﬁ z‘;afry o Eherr'.

r&&p%w& bﬂ%iré%‘%aéﬁﬁ as thay ar& t;emg mmﬁum&ﬁ

' Eim%mg aibsli gatgans

I?.;i%:i' s &ﬁﬁigﬁﬂ;ﬂﬁg i tlmﬁ Debeﬁtwe are i‘ega vl E{i b;mﬁmg af‘;f:i enfarceable Bt gaimms

By e Yha_%e&mﬂ;ﬁy lmm;ﬁsts witich this @abﬁﬁtum.pur;mrm %m Create wie valid E’dﬁd_ effective anid

are not Hable to be svoided of otherwise set aside on iis liquidation of administration.

- Nan-conflict with other abligations

Tha ety it afafi ﬁ%ﬂ%ﬁrmanﬂa by it of its obi sgm E;‘JﬂS ums:!@r this Deimnmm and fhe graﬂimg of iha .

%eturzty der ot aﬁd will not mrzﬂsci wsth &

Lyat. anylawor raguimmn spplicabie fo 1t
TAZ s constifuticnat ﬂmumeniﬁ or

74 'arw agreamem aF msimmaﬂ% bmfﬁsﬁg upon itor any af iis assets of Gs}nsmuie a defaigi oF

el natafm avent {ﬁawawm dﬁfﬁ%ﬁfﬁ?ﬁﬁﬂ} urider any such: agrseemem or ingtrument.

-'F’x:m&r angd aukhmsty

78 i'i:' Has the power 1o enter inte, perfori and deliver, and Have taken al necessary action 15 -

authorise its. Eiﬁiﬁ‘ i, a&ﬁmmianm and dElW%&‘F}{ m‘ ti"sas @&%mmum and the grant of the
: Seaursw .

782 Nelimiton iiﬁ;ﬁnﬁs\wﬁs will be éxcended 28 a résult of the grant of the Security,

TE3. -‘T“h@ Ez:smwer Has na}t feceied any wammg nm;m oF restristion notice ’fmm Hﬂ? mmpany

' Essted fir «%aheduie 2 {Shares) urder F’aﬁ 214 of the Com @ameg Act 2008,

:Vahﬂriy and admsﬁmbsiity n Ewldﬂﬂﬁﬁ

vea AAY thorisstions mqu%’ed or d-’e"ﬂ"réhﬁﬁru-

'(é_} o enable i i@‘wfu%!y ta entar Entm Erprtize Eig ﬂghtg ané Gﬁmpiy wﬁh
mbhgaﬁnm underthis &ebémurﬂ and fogrant the Seeurity;

oAby o miske this E}ebenmr& Ezdmlﬁﬁsbﬁa in evidencs in s fumﬁd:w&ﬂ of mmrpm&ima
R anr.:% in Eng i ard Wals

‘E‘ia% teen ﬂtﬁamﬁd -ﬁf.eﬁéﬂi’é@ and are in full force and sffect.

CTBZ All Autmragat ons- nefﬁesa‘ary for the mm‘ium of its buginess. frade amﬁ grdmary Eﬂhmties-:

fiave been oblained or. e‘i‘fecwd ard argin %”L.sil torce and ﬁet’fem

: $¢§V&aﬁgy-

As ot the date of th;g Eiabﬁmure it i mhia éf:: ‘mest its debts as 'Ehey fall dus and b et de&maﬁ

whable fo pay s debts within the rriEan ng o se::tmn ’123 of ‘the Ansél vency. ﬁc% 10986 ar iy

ahalbgous ;‘smwslm i any refevant jurisdiction.
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Envirgrvnenial Laws

7.8 Itis mm;;:?ﬁgemtg with any applicable law or regulation which relates to-

ay he mgw or pratection of the srvironment
(b5} A conditions. of the workplace: or
ey the gersration, handling shorage, use: f&iﬁ*éfﬁé of spillage of eny substarce

which, alore or in combination with arvy othier, s capablé of ﬁaumg harm w thg
er’swrﬁﬁm@ﬂf ingluding, sny waste,

and i 15 not sware of any Elaim which has tagam sommanced or i tireatened againgt rt
ragpact of any prasch or aiiegeﬁ breach of any such | aws & reguiations.

FRE Bofaras ;t s Aware no dangerous substance has bear used, - msmseﬂ of, generated,

stored, ﬁum;}ed relpssed, d&pﬁ& ited, burie or emitted &t om, fromeor und&r the Property.

'Sﬁmﬁ*i&y

Mo Security Intersst e:ﬂsiﬁ aver any of its présent or fumre assets othar zhaﬁ ag permiitad by this
Tebentdra,

Ranking.

“Thé Seclrity hes or will Have first rarking pmm v ar‘:sﬁ it is ot subjget o any pricr r&n?mg oF pari

paEEsy mmkmg Security Interast..

Tithe to assets

fihas 8. gmd arztf mar&eﬁatz fitle o aﬁd is fhe sale w;;aE arid %@ﬂﬁﬁma I Bwnar of thie Beourity

Agsels,
Centre -Qﬂ*ﬁaiﬁ.§ﬁf§m§t-aﬂ§ establishments.

For the purposes of The Council of the Eufopean Usiion Regulation No. 1346/2000 on Insalvency

- Procesdings (the "Regulation’), its "cenfre of main inferss” (as that term is used inAricle 3{1) of
the Requiation) is situated in Eng&aﬂd and Wales and it has no "establishment” (as that term is

used i Article Z(h}of the %ﬁgu ation) in any other jurisdiction.

GENERAL UNDERTAKINGS

Megative pledge

i’he Eﬂrfﬂwer ghaﬁ n@t mreaie m‘ ;}@:rm i 1o subsss’g any Becurity Int@msﬁ watmm ﬁ'ﬁf_& tongent of t?sa-_
Lerdear,

Mo disposals

ini ss the Lendar cmsen%*s the ﬁﬁw@w&r shall ribt make any d:spusai of it Assets thﬁ‘% ik

B mmﬁgageﬂ {‘harged ar a:;ssgr%m to ihe Lendar by this Qa‘{}anmrﬁ even if the disposal is irvioluntary.

_an&nams and payments

Th‘e‘mew’ef rist-

BAY shserve and parfarm aff mvan&nts and m‘éhm obli gatmnﬁ and matzers {whe!hax or m%-'

Ccortained inoany agr&@mmt o oiigr. &ﬂcum&nﬁ} from fime o time affecting any of the

e
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a1

832

543

834

841

Ban

Security Assels or el .t,fﬁﬁ or enjovment and onthe Lénders ressongble mguest
pra’;ﬁcﬁuw ems:%@ﬁa‘;a to malisly %he i%?‘iﬁei‘ Hhat it is ﬁ@mp%ymg with fhis mb!agamﬁﬁ

{)rampﬂy inform e Lenger I &t blﬁcmmﬁs aware of gy steps iakeﬁ o ;}fmeed vl '_
commancad by any persorwith & view o Qﬁtammg farfeitura of or determining ::my fease, -
Unﬁerﬁeagﬁ tenancy or haemm sompaged o tha. Becurily ﬁxssms. ' '

'mt permic any bewch of gny bye-daws, other Taws s regu amm aﬁemsﬁg ary of t?;e-
Security Assets; and .

' g}agf oF srﬁ{;m& e p:aym@ﬂi s:?:‘fa reﬁi& ates, Eams, harq&s ﬁﬁS&bEmﬁﬂifﬁ rnmmi;s}ﬂﬁ

and gther oulticings of anv kind which are from Hime 16 time payabi& {w&*aedh&r i:sy the.
awr’:er or the oooupiar) inrespect of any.of the Eﬁawsiy Aasely :

. Eﬁf@?ﬁ:&m e m‘f rights
The E%G#‘F@Wéf Myt

use its best emfﬁawws i &mure pmmp‘g absewanm aﬁt:i parﬁfarmmm of thie terms of

each lease under whls:ﬁ it holds a Prﬁ;}ar&y by thﬁ assorrand.

-use fle besl sndédvoure m sforce zmy righits and inetifuté, continle & defend any

pmae&émg& &l zaf;rzg o ahy of h@ Samriiy Agsets which the Lender gy raq«ufr& from

-t b dime;

ineach case st the Borowsrs cost,

i:b!&ﬁﬁmﬂﬁia%mﬁﬁwmﬁ_ﬂﬁﬁ

et

uAE

'Mzaanwnance Bf msummﬁ

Thé Bﬂrs’a}w&? miist ensure that af Eii ’HFHE'S it berefits i”mm nSUTrance agam&t thi ﬁ:i ﬁaﬁ'}f :

Fidl: pntﬁau Hieibail :i}f risks arid. eazzh F‘rgpﬁ«rty is insured against-

: o] }mss or dainage by fire, Ei{}m? iem%’st flmdd, %ﬁhs}uak% E&ghﬁﬁmg e&xp?asmn'

impact, sireraft {olhir than hostle aircrafth and other aerial devices and arlicies.
- dioppad from thém, qol, ferrorizm, civil commation’ and malcious damage, |
bairsting o @verfmw;ng of water i’az‘sks am}arams o ;:sz}:}%& aﬁiﬁszdema angd

by such other fsks and contingencies a8 are msumﬁ i accordance wﬁh ﬁe:}unﬁ

-:t:c:mmerc;qaé practice or wWhich. the Lender miay direst from’ e to et th@ fit
“renatatemant value theraot wi th adenuots pmwsmn “dlst being riade for

] the cost of: clearing the sits; demalition, shoting or propping up ram;i :
o architects’, engineers’, survevors' and ofher professional fees
incidenial fhereto and” valug added lex on such coals: and fegy

{together with g:zmviﬁaa:m far fuiwe ﬁﬁakmnj and

iy the loss of répts or pr&s;}em Ve, mr’&i«s for a mnﬁd ol not less than thrae
yiars or such other . pamf}{ﬁ as the Lender may direct and” havmg
-ragan‘ﬁ to-any polential increases in rent as & m*-;ﬁi% of reviews. '

The Barrower. fﬁu'ﬁ .Ezﬂs;um’aiﬁ-aii fivvag thiat a@‘l!@ﬂmmme ;mié@iés»-

iy contgina mmrﬁgagea slalise wherﬁ%:sy stich insurdanes m!my will hiot b mtsat&d-

or afm ziecg as aga r'ss:i a mmﬂgag&ﬁ ot sec;umy hmi’:ﬁ%r m iﬁa ewsent @f of aa g

: m;grapwaentatsﬁn bs‘egm of ai’zy gm ;c;y %erm or mndsmn a{::f o rigg lect oy
failure tor friake disclosure @i the E:}Hi"t »m‘ aﬁy uthar mslrad pany o any ag&m of
Y mi‘wer insured pariy,

1%




(b}

&)

G

ie)

W

nams ﬁ?‘re Lender-as oo insured on -3 composile Dasiy In respect of U own
separale insurable interest (other fhiat i respect of any professional inderinity,
pukli i lability and thi m pamf lighility insurance. ;:mi iciegibut wﬁh&ut

-{_E}f' any B %am!zty on ihe part of the Lendér for any p%mium in r&!gﬁm m

those insurance polcles {uess the Lender hes .- Bxprosshy :zam:!-
s;sm:fscaiiy recjuestad to b mude liable in respect of any. Ingrease i
prernium or u%‘ipaid premivem iy ﬂéﬁpﬁc? of-any of tﬁ@gé mﬁsurgnae-
ooliiesi o

TN “any obligation on the part «:ﬁ e f_aﬂder fo m&}m any dssz}iasurﬁ o any

“insurer of Bny insurance broker in relation. fo those: Insurance. ;mi;maa
wilegs and undll the Lender Becormss a motigages 1 possession of
‘any Proparty, in which circumstance g obli gat:sm %mﬂ ap;e ey dhe
part of the Lenider 16 make disclosure 16 any insurar ar any INSUrance.
“broker i relation to thé insufance policy or policies in respect of that ~
Fmgs&dy pursuant io the t8rms of that insurance polisy o policies;

contain 8 E:ms gayae clause uﬁcﬁer whi @:h the Lender is nameﬁ e flmi LR

paves in- respect of any claim or series - of connedted. ¢laims in excess of

£10,000 (ather than in réspect of- Sﬂ‘}? clatimy und&r ;arsy ;mb i limbility and third -

g}arfy fiabifiy msmameg}

_.sm-ztam-a “tenant's {:iamé’ in the following or :Ls%m'i'l'a? terms-

The. ingurance. hereby effezﬂed whall R &m gﬁmjummﬁ By sny act g mm&amm_ _
ctnkbown o or beyoind . the confrol of the insured on the part of any tenant
DCCUEYNG o 3Ty fhe grem;s&s ﬁff}wdéﬁf et e ingured ﬁmm&dsamz‘y £

bemmmg aware therati shal gwe f?i?ﬁﬂ»ﬂ m the: m@w&ra am:ﬁ ps Van aa’:&“rrmna;‘
premium i reguiired”;

vonteln trms providing thai ihe eaﬁh ingurer . muﬁi give at I&asﬁ 3{} diys’ ﬂm
'%:{3 the Lender 1 ;Jmpaaes t-:: = .

i) mpuﬁ&ata réseing or cancel any ;nsuranm g}@imy,

:{;i_i)- treat any insurance ;mEis:;y a¢ avoided in whols orin part

il freat any zﬁguramae policy as a:xpsmd _due o mrfwgaymemt of previidrh;

ar.

_ {’ja"vj' T ptherwise Efiéf;l ine any claim umej@r aﬁy irsurance mimy l:zy s::»g o

behalf of any insured party,

and, i fespect of Clatse B.1.2(s)i) above, mustin e notice alve the Lender

the Bppmtun -ty r%cmy any such fisn-payment of premium within the niclice
mmd

contain terms *grmrzei ﬁg *iha% tie Lender shall Have ho duly-of disclosie to the

irsbrance s@mgﬁany or undgrwmerﬁ arid have no Fabi tty to pay any ung:said '

presiunm;

_ contain & walver of the tights of _sﬁiﬁﬁ;g&ta‘qn‘_gﬁ the insurer as ageinst the
Borrowsr, the Lender and e tenants.of each property;

are invan smourt and form acceptable to the Lender, and-

are with an insurance company o7 Underwriters acceptable to the Lendsr.

£




6

g8

The Borrower. must be frée o -assign or otherwise gr%mt Secunity. Interests over all
smolnds payable ot uhder eath Insufance mz_my and ail ‘s rights In E‘;E&ﬂﬁ@{“imﬁ Witk
those amourts in favoor of the Lender. '

1f the Lender res:;uests the Ewwwey st ;ammg}ﬁy ;:ﬁrwfcﬁe & sapy.of wach HisUrance -
policy fogether with evidenee of payment-of the pre
coRnéction with the insurgnce. Qﬁitt}ﬂ&% as ihe Lender reguests:

wms and suoh mher sﬁfarmatmrs i

1f tha Laﬁ@@r mns&zﬁerg that e iamfsum insurad, or'the risks mm@srﬁd n}* By nsurance.

pcﬁ;w fare faadeguam the Borrower must ncrease the. amount | nsz,sred by it andfor.

- regiite the i tegory of fisks covered tey- e amenﬁaﬁ iu slich axi:en% smd i suck mam‘;ﬂf-
a3 the Lender may. consider. spproprets. :

The Borrower musiﬁ:ss« -

ey comiply with Thé terrs of 3%‘5"‘;5«'éﬁs&raﬁﬁcé"pb%f’égiés"

by ‘engure. that 3l ‘(hsﬁg&p ﬂgmsaary it kezpall %‘1& msmrama pwE;eses i frc:srt:;& B

© - derie prampth y i uiimg the puﬁﬁiuai gaymam of premiums: and

1) nﬂ?ify the Lender of pr@mmms pats:i Fe&’!ﬁW&ES miade, material variations and

cancallations of insurance pol iches made or, to the kmw’éeﬁge of the indured,
restenad By meﬁf:img and-any claim or ariy actisl o mreatﬁnmj mﬁma 0‘? 5
“claim. . _

Ti"ﬁ& Hawaw&r milist ot miaw angfthsng o t:us:,:s::ur wmm may maka amf mguram:a maésﬁy-

_ wﬁuﬁ of irdabie,

' Hha B@rmwar toes m&t mmp ¥ the L&ﬂdgr mgy (w&%ﬁﬁm any ahi gm}m to do s6j effect o

renew. any suchinsurence policy either in its Hwn hame, or mg&t%‘ier with-the Borrower in

sach sumoand on such terms as which the Lender may reasonabl y thirik expedient and alf

mionies expemdezf by the Lender will bé deemad to b properly pase:ﬁ by A reiawaﬁiz

- persor and shall be ﬁ‘esmbumeﬂ biy. the erﬁwer Eals damam

ﬁbg@ﬁ;fmwm of i msmanc@ mumefs :

R X

G2
932 3 '

ez

“Thie Borrower must apply sums recelved under sny insuranice ;:mrmy- sas foliows:- a

i the aﬁrmw&a" is mzxustf i::f}s a Leaaa fo ag:agz the Sums Ira par%ysuiar Way thm it must-
@a ot

amguﬂis raic%;'véﬁ under Kablity policies held by the Bairower whi ch are regiired by it

' - satisfy sstablished labilities of ihe Borrower o third parhe& mu%? be us&d to salisty these

izanlimeza

fhie gi'rvi&a‘ewiﬁ aoF sy loss of rent insurance wil be ireated as rental incorme and applisd in-
such manner a5 the Lender {acting reasonably) requires to have effect as if it were remai' .

inuome received over the perad of’ !ha jose of rent;

-z}t?zewwﬁe ihe Emmwar muuﬁ af the- Gphr:m of ih@ mmm m‘&hev -

'(é}' ' a;m!y fhe Bums ’mwarda makrmg gmmﬁ Hhe i z:aas W damaga w0 Wﬁmﬁ &hey i ate -
) g g :
(B -apply the sums fowards the discharge of the Secured Liabilites

et
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10:1

0%

e

.4

PROPERTY UNDERTAKINGS

Property makagement

oAt

1012

1A

014

Leases

The Borrower muost diligently manage or procure the management of the Property in
acrordance. with the principlas of gt;c;a@fj aiinte mansgﬁmaﬂ& aned promptly nm:’ry the
Leéndar of any material defeult by any lessee or othér oocupier of the Property ant Use all
reasonable endesvours o enfiree the perforiance antd observarce. of the obligations én
the part of any lesses Undar any Lease,

If the Eﬁurmwer faits, or the Lender considers that it has fai led; af any tine to- carnply w;ﬂ :
fhe obligations in Clause 10.1.1 above, it shiall be lawful for the Lendeér 16 carry but Suh
works and {oke such - steps as it may determine Tacling reasonably) gre. resessary o

rernedy and reclify the failore, the fees, costs and expenses of such action o be
‘reimbursed ﬁy thie Eﬁﬁamwar o ﬁ*ﬁ& mm‘i@f Upon démanﬁ

The Hoirower must ;:efﬂmmiy nitify the L&ﬂéﬁ!’ i witling i it becomes aware of any sleps
Taketror procesdings commenced by any person with a wiaw 1o aibtaifing forfeiture.of or
determining any Lease.

Mothing in this Causa shaii reme;“ the Lender tiable o atoount 8s morigagee -
-msg&%mﬁ

in ;&dzﬁié&n tothe 'ﬁafs,%r_écﬁmn's_"m Clause SQE {N:Ev disposals) .th&'aﬁrmwe’f eList riot-

08 -

RIS

023

10,24

1025

grant any Lease,
termiriate (whether by surrerder, forfeiture or theraise] any Lease:;
vary any teriins of é:;f' waive any righls 1T hes under any. &ﬁas'e'; o

agree 1o any c:hangﬁ of Use under, orany rem TeVIBWS Or any mﬁﬁ%smm of radustion of
rent in respect of, iy Leage; or :

consent {6 any assignment of stibdetiing of any lessed's interast {or any assignmant of
sub-tenant’s interest) under any Lease,. -

w&fh@ﬁ-t%hé-L..neﬁdaris prior consent end may not enter into ary agreeinent o do so.

Works

4034

4052

1033

H&ﬁﬁir

10.4.1

“The Borrower must ensure tﬁéi_t' fity parson;-

dermelishas any buildings or erections on the Property: -

makes any structiral alteration (o any Property; or

remaves any fixlures friom any Property,

- ‘without the prior consent of the Lender,

The lﬁ&r!aww st ensure that all bmdmgg ard erections fmm ikm& to time upan the
Pm;}er!y and all fitings, plant and mathifiery on {he Property-are in; and mam@:amed i

1§




10.5.

106

0.7

AR

16.4.2

1a) ‘good and substantisl regmr and condition and, as appropriate; in gmcﬁ working
‘order; ﬁﬂd :

by such repair, condition and order &% 1o snable them fo be et in sccordance with
: ﬂ!-amyﬁaaﬁie Imwe and regulations, . '

amﬁ whsw ﬂ@tmﬁarﬁg the- Barrcwar ghall rﬁspiém or ;ﬁracur@: %m‘f rap ammam af e ﬁama .
Wit »si@:mﬁ @? similar quality anc vl :

The Emrmwer ust carry-oul :aﬁy %ergy ef‘f” aaenw xmmﬂuameﬁts nevsssany, o fake myf :
itfir steps necessary, (o ensure that at all Hmes each part of any Property which s
dasgighed to ba'let tan be let o can mmsnua fo be lof withaut bresching any app :ﬂa%ﬂa
v or r&gu!atmns in regpﬁtt of e ievels of eﬂefgy efficlency for properties.

Pay cutgoings

. The Borrower must ehsurs Al fates, renia mutgmmgﬁ gnid aﬂ*xer SUITS payab & ot Qf or iy r&spefzi gf

ﬁha P?ﬂ;}ﬂ?’ty e pmm;;ti i

1081

t07.1

1072

108

1eEz

- Davelopment of Prope rz‘ﬁy

- Without the pﬁﬁr*mﬁgeﬁf of the La'eﬁdé’z: thes Botrowsr must nok-

[EY R -mr?y ms% mr mszrmzt m b@ Emrmd caui aw ﬁﬁﬁ\i@ﬂﬁ;ﬁa!‘ﬂﬁm iiﬁﬁéia{img; chﬁnge of Lge

oy Frake é_’_m parmil .@i_hez_“;ﬁ o make) :a‘ny-a{;iphi_ﬁa%n.‘f{zf’“‘;ﬂaﬁniﬂg "pﬁrﬁééésmr_}; ot

{6 -iimg':aiﬁmeﬂt?my'gsi'ar’ani?‘%g-ﬁemé%i@n .

The Bi}r"i‘a‘ﬂ&f sha! mmpiy if’i all r@sg:sam’s with al piammg Iavm permissions. agr&fﬁmmiﬁ .
_ and. condii fans to which the %mpesﬁy e Shﬁﬂjﬁ&lﬁ

. Nlﬂfﬁ-aﬂquisstmma of land

'Ths Hﬁrmwer mus& =

_gwe fhe Lander =1 much prior mﬁce a5 possl ble of & pra;msed achuisition of aﬂy'”-

 Seburity hsset which m;&y fe Yithin the Seﬁumy treamti by Siauae &1 (Pt mafgeg}-

and

at fis cost ‘execule and deliver a charge by way of first legal 'mrszgage;sﬁ.fémf_m_ e
Lender of any freshiold. m" leasehold property which becomes vestsd in it afier the date of

 ihie Debenture.

: rﬁégisﬁaﬁm ‘at tﬁm- Land Rag’istry -

The E«Qrwwgz" fibist do -l i:hamg,s o facilitate the: {EQJStraéﬁan ai his Ugb&nture :agamsi any
rilevart fitle: ?egas&er&d at the Land Registry.

“Thie Borrowst corisenits to a1 a;mématwm b&ztng made by the Lerder 1o the Land Registrar
foir e foll ﬁw;ng restri ction to bt fegsstered against its mie to ihe Qm;}erty i the following

' mrms “

| Wo dispusitian of the registared estate by the Bropristor of the registered estate is to be -

pagistersd without & witlien consent signed by the prapristor forthe ime being of the

- “charge dated [DATE], in favour of HSBC Bank ple referrad to in'the charges register’.
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EETR

RURE

§0:44

0

4044

1083 The Borrowsr must not gﬁermrt any oifter person o be registered at the Lar‘td R&g sliry ag
praprielor of any Froperty.

a4 The &"}?mw&r rriust riot, withot the pirior” wriiter Gﬂﬂsaﬂt of e Lender, craate or Qemﬁﬁ fo:

_-arise any interest which falls withinany-of the mafagmwha of sohedule 3 of e Lend
‘Ragistration Act 2002 o any - interest. preserved by  the  transitional pmwm@m of -
.scheaﬁui& '52 z::s? ﬂ?ﬁ Lamﬁ Rﬁgsﬁiraﬁw Am 2!}{32 to the exitemf snd for-so long as aﬁy"

' ”E’ﬂlﬁ dﬁnummm

The Borrower must @agma wzth the L%Bﬁﬁf ;mm%{:;&%@iy gl itie dawmﬁfﬂa plammg ani s’éat ory

 onsefits.from img o] ’iimﬁ e aﬁmg to the’ aemumy Assets,

VAT

The Borrower shal not alter the VAT status zz‘f"ﬁﬁé-'?mpﬁrﬁy..

“Notices received

“The Bofrowisr must

4011 ..‘E . provide to the’ Lend@r 5 Copy m’*‘ any mta;:a aF mﬁe; {z:}a' ﬁi"ﬁ}j grﬂ;}msa? for a rotice oF m‘dm‘}. :
given, lwsued or mada ?:ay fmy logatl of other au!mﬂty ree bating Eﬁ any of the Securﬂy-
Aseaie

*i:'.f};'ﬁ'i 2 ‘take all ﬁ@'{:ﬂ@s&awﬁ%ﬁpa 10 mm;}ﬁywﬁ&h that i‘f&ﬁﬂﬁ"&?ﬁﬁ!-ﬂ? ;:‘:mp@sél" and

' 10113 mhake or join in reaking . aﬂy representations which tha Le:nder ret;uests i raspem @f the

m:si e sl ﬁ[@@!‘ of propiosal,
i‘;‘immﬁﬁhsaﬁﬂﬂ

Ay om parzsaizm reveived BE 8 reau&i of & notice, order of ms}pﬂsai must be held o st for the -

CLendar and promptly paid 6 e Lenider who shall amﬁ’y the sums nésded in discharge of thw,'
“Secured Lzab:iims as it thinks fit.

Nﬁg&ts&tma’as wrih local o other amhﬂemy

Ihie Borrower shall not mﬁduﬁt &ﬁ‘g ﬂ@%gmia! e OF make any agreeméﬂt wifls, any focal B m%her'

- guthonity condeming the scauisition of any of the %sswmy A&ﬁei‘s without the- consent of the
Lemder . .

Erstw '

10:44.1 The Lemﬁv:%r {and aRyorie authmssed by ihe Lamder} may prier ihe Praperty m venf’y that
©the Borrower has parformen alt.of it abl ligations undder this Dehentiure: and 1o take any.
 adtion et the aenﬁer My consider necessary a;r d%rmbfg o pravent o faame«;iv any' .

' br@am of fhe provisions of this Debenture,

40442 Subject 1o Clouse 10.14.4 the Fight to enter shall be exercised within nommal working

- mouss upon reasonshle mtica and miay be-made. wfih o wﬁhﬁ:ul workman, pEant anid
mat&reais

ﬂjﬁ-fm.iﬁ Eipirisy ;}f the right of ﬁmry shaﬁi m}i {Zs’&m‘&‘ﬁ the Lﬁﬂd%( ar @ny pe{sﬁn auihwﬂsezi by i1G
e liable ag a maﬂgaqe@ iy pass&asmﬁ .

10444 The g*"ig’!f"_if toentry gy by made ot ary time without notize i the case. of e?ﬁéﬁs*geﬁay}
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11

112

114

A

UNDERTAKINGS RELATING TO SHARES

Deposit of cartificates amﬁ %mﬁs%fs :

LR

14 'g R

14

HMEA

1197
A1EE
124
t2s

' a::au

' Ti'w Bt awer st énsure that ihﬁ Eaﬁ owing docurnients are deposited with the Lender -
{'a'} ' aff stock and share certifi cates arid. ﬂie:;»{:um en%‘s of title relating. %@ thie ﬁhamﬁ

by transfers of the Shares dui‘y cmmpieﬁeﬁ in f,avmur ot thie. Léﬁfﬁéf or mézawzge e

the Lendermay direct and

e} Ry ‘other documients which the. Lens:ﬁar may fmrr fime to time F&’équﬁ fm"

perfecting tile o the Shares {duly executed by or sigred on behall of the
“reghstersd Pidder) o far \iﬁes‘img or erabling the Lender to vest thoss Shares in
fisalt, s naminess of i any ;mmhem@r :

'Thﬁ‘ Borfower must exetite such’ fimcumeﬂta pass. mm r‘%SE‘sEufEGﬂE o fﬁ%ﬁ:& such other .
action &% 1§ necessary o g:-amteﬁ’: t?'m'f Lerider a‘ﬂﬁﬁ to e Shar&s '

The E@rrawer it ansing it gl or Ay z}f the Shares are tran%férrad i:”a:i:m e name of

‘thie- Lender, its nomines or agant o ;’equﬂﬂ
No 'i:‘éh&m ingues

-’T?}e Earmwer shaii {m i:he ﬁxmn% wsthm it m:*-war”} era%ure rh::a% wﬂhwt Eh& Lender's g:mr:;r C@ﬁfsem

isiie o aliol any shares i)r mher &&cuni;ea oF emtaf o br ;mérmgf amy agfeemem m’ ﬁthar

_-5rrarxg&memt to maks, or entifle. any person o casl for, an Heud or allptmeant of tha%'.
- com ;:sany & shares or other securities; . . .

in any way madity the nghia ‘attackied 10 sny of the Shares in ity issued share capital;

increase, consolidate, sub-divide or reduce ts share capltal;

alter its giticles of aﬁ&dtﬁ&aﬁgﬁ; Z

;i;umhé% its owi shiares or reduce its share capital; or

take: gny ﬁ%ﬁ;} ta place fself i quxﬁaimn or administration aF pa&‘;s ;z»my r&ﬁaﬁu’ﬂm wowind
itsell. u;’z .

- The. Ez}rmww shal sRsure 4l ealls; instalments uf m%ﬁer gayments which friay be migde or become
dug in respect. m“ e Bhares afe ;:xum::i:ua by et ae g wher thissame bewme fdue fmm fime 1o
Fivrse, .

Femms wam sigmf’ gzam cmntm&

i i

g4

Th& E&armwer shall respond promipily {aﬁd i any ev&n‘t wﬁh i ih% e ragiired. hy fawy o -

any request Tor information or notice served on it by & company listed In Sthedule Z
_ iﬁh&f‘eﬁ} under or pursuant to Part 214 of the Qmmpames Aet 2008,

: _The Hotrower - shall ;ﬁra}mgﬁy Hpin Fﬁﬂ@ip‘{ gsmvsda s ih@s Lender a copy bf-any Warning
~hotice 'or resination notice. 5awed on it i respect of any’ Ehamg under Part T4, rﬁ this’
'S{;fﬁ;@amea At 2008, :

W
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24

iz

14

ETE I

142

UNDERTAKINGS RELATING TO MONETARY CLAIMS

- This Borrower shall get in and realise the Monstary Claims in the ordinary course of husiness and
pay thie proceeds of those Monetary Claims info B Account {or where the Lendar 50 mz;guimﬁ it

& Blotked Account o an Assigned Avcounty:

The _Bgsfmwﬁ:rf shaf_!_ ok at any time ﬁunmg e subsisterice of this Debenturs; withiout ihe  prior.
writterd consent of the Lander, sell, factor, discount, transfer, assign, fand or offierwiss digpies.of

any of the Monetary Gimma ar anterinta any 3grﬁemen?r o o s

ff and 1o e {axmm that the Lﬁnﬂar B a;}aﬁ;ﬁas &t m@ny %Jma after ﬁw Sacurity created under ‘msﬁ'.

| Debeniuie has become enforceabls, the Borrower shall pay the procesds of payimenl o realisation .

afils aisels comprising termpuorary. and ather investimants, book and other debls; royalties, feins and

~itieome of ke natiure or cifer moneys feceived by it as the Lendel ey reguire mm suich

Account(s] as the Lender may from fime fo time spemfy and periding %ach paynent sha “hald sl
sLch racieipts o tmm for the Lam:ier

o FHRTH@R ASSURANCE

* The Ewmwer ghall at ity f::swn expﬁzﬁsg ensire 51”;? ‘dosliments aie %x&ﬁuzs{% and any 3@*{3 and

things are done which the Lender may reasonably reyuire. from meto time for:

134 giving sffact 1o, perfecting or profecting the Security;

' 132 : "Emm ﬁta’aing the s"eaissamn Eisf any‘ Swourity ﬁksgm

155 grmilmg ‘@i g:erfemmg AEW- 8ecur Ey foliawi ﬂg aﬁjf addgzmﬁ o or reﬂewa% 's‘e;:z lacamant.
 redesignation, 3ubdawﬁs@n substitttion of sub- account ot ény Account]

13,4 faci tating He &x&m ise of all p&war&t amhﬁf}iﬂ?% aridl zﬁaa‘{:r@mm vasted in the &end&r o

Sy Ery Reoetver; or -

135 narfemmg any Secursw Gvar any asseta aﬁﬁuifﬂd b}f tha. Emmwaf affer the date of this -

: Bei}&nm?ﬁ

o E’?@FQR,CEMENT

Remedying defaiiits

“The E.em:iar ot a Rez:eéuﬁr may {hut is riot bl lged tay take Ay amm«n fix e'emeﬁy 2 fail um by tﬁe :
- Barr&w&r fg mh&;&m& amj ;mrfmrrz the provisions of this. Behenima ési the Bosrower's cost,

Tamlﬁg of &?’ifﬁmﬁmaéﬂt

1494 The Secuted gzaﬁiiitie@ sire doerfiad to have ‘histome die on'the dateof thiis Debisrnture:

RE A8 ?hp ﬁammy shall hemm@ Eﬁmmﬁah e o the eaﬂrpr ofe

gy ﬁ‘*ze date {hes L&nd&r demamj& rag}a‘ymﬁen tof an’g of the S&wfed L,{absistlea

(o) the date i:he Emmwgr brawches & pmmamr} o i & Behemme or aﬁy dﬂc:umem‘ '
o avgﬁencmg iha f@ﬁ::ai ities to which the Smured E,,,zabs ites reiate

g6y - ihe g{;mrrem&m any went.saﬁsmg, prpurporing 1o cause, the fﬁd:a!_iﬁg eharge
created by this Deed 1o betome fixed in relaton to-any Secured Asset, or '

(o the Borrower's request.

R




14.3

A44

A5

151

15.2

R4

1423 - Neither sectidn QB{E% nar seclion '3{}3 of ti’l»e Law of Qrﬁmﬁv Act 1825 shall apply to fhig
Cﬁebentwa

meam of the L&nﬁar

’Mﬂ;-ﬁ' Filg Hﬂ}! tirre after tha S&mua'f%y bem;}maa Eﬂ?@rcadbEe or if- raqu&& t@{,! by %if‘sa &ﬁrmwm %
Larder may wﬂ:hmui further fotice (i ess- requamd by e

' {g) aﬂpmn amy pefsm for Qersz}m} o beg recs] ver recaiver and. maﬂageg o
administrative recsiver of all or any part of the Sec;unty Asgets . andior of the
:i!“!ﬂsﬁmé of tha ’%ewr;%y Asﬁeis antior :

by _ appﬂﬁﬂt o ai}pﬁy for- ih& appwnl’meni Q‘E any ;;:feraaﬂ wh& i zappmprréi?ﬁy'
= quahfaeﬂ as the Borrowsr's aﬂﬁwﬁmimmr ﬁndfm _ .

{g) EREriisa a& or any of ma ;mwms mn?&rmc& cm marigagess i}y the Law of
' _ 'F‘mpar&y ik 1925 {p5 amended or sxterided by this ﬁkeb&ﬂmf%} grdinf-all. or
LBy of the powers which are teinferrad: by this: Debenture ora Receivér, in each
- gase wihout first apfmmmg; =3 Rasmwﬁr g naﬁwﬁhﬁmmﬁmg the- appmmmfrﬂt of

- any Feceiver; andfor

) 'émrmﬁe {Era the Borrower's ﬁgm%} any voling ﬂghﬁ‘s aﬁd any powWers or rights .
: which may ha exercised by the. Em’mwer in rélation o the Shares.

4437 The Lﬁmﬁéf S ﬂm Sntitled 1o a;&g}a fnla Raeaawr in réspett of gy S@QUFEW As&;&tg whmh_ '

are sublect e Seﬂurfty wihioh {8y createci} was 8 floating charge solely by reason ol g
moratotiunt bel i) obtained under Schedule A1 o ihe Tnsolvency Aot ?QS& ar arsyih!ng
donewith g view fo abf%fnmg such 8 moratorium, .

No fiability

:Meimer ih& Lender nor aﬁy H@m&we?‘ ﬁhai be !aabiﬁ as-a morlgagee in gamses;smﬂ o pther \se m .

acpount In relafion to- the Security Agsets for any loss on realisation or for any Gther default or

omission. No exercise of the right. i Clause 141 {f%*ﬂn‘i@ﬂ‘ymg {i@fﬁw‘?ﬁ} ahall render the Lemi&r of

a Receivera. m&rﬁgﬁgee ini p{}ssesasésm

RECEIVER
Removatand replacement

“The-Lender may from time to'time remove any Receiver appointed. by it (subject, in the case of g
atministrative. rﬁﬂewarshs;j 1o secton 45 u:af thie. §ﬂsmévemy Act 1986} and, whenever i may deern

appropriate, may appoint & Pew Receiver n the piaca of dny Ram Vﬂa" whiise aﬂpmmmﬁni hag

) Eermmateai

Multiple Receivers

If at any e there i inore than one Receiver of all or gny part of the Securtly Assits andlor the
income of the Security Assets, each Receiver shall Have powsr i sct individually {uniaﬁ&; olherwise:
stated in'the ap;:mm’sm@nt dmumans} '

Reniu mmtmm

ATy ﬁ@se et shal be anfified 1o remzznaramn for hig senvites at-4 rate fo be fived ﬁ:ﬁ; agr&amams
“betweer Hm and the Lender {or, failing such agreement, io be fixed by the Lender) and

section 108(8) of the Law of Property Act 1825 shall not apply.

R




15.4

185

A

6.1

62

iﬁ:ﬂy'm ent by Raceiver

: Gm%y mmaes zaa:tua Iy paid by'a Recehver to the Lender in refation to the Secured Lisbifiles ﬁhﬁz% be
cagah%a &f &m frey ?&m}hax.ﬁ by e Lﬁmﬁer in da@cha@ﬁ- ol the Sec:ufeﬁ {iabities, :

Borrower's, agent

afmy ﬁenewer shall be the Earmwers ag&n% and the E%mr@war shall (subjest 1o the iﬁﬂmpaﬂzm

Ack 2006 and the Eﬂ%iv&mmy At %9863 e salely respansme for his-acts and defaults and for the:

payment of his remuneration. The Lender shall rot incur any hability (either 1o the. Borrowerarls

ey dthier g_zserm_n}_ by resson of the agﬁpqmﬁﬁmi of & Recaiver or for gy other reason.

 POWERS OF RECEIVER

Gensral Powers

4B

1642

ABA3

e

ig2E

1628

168.2.4

1B25
© - Assets i raspeel of which he was appointed without the reed 1o observe the restristions

oroany part of that financial ol

ﬁ&ﬁy F%ﬁfsewer shall haye:

(%) Ell the [énwers whmh are Bﬁﬂ’?ﬁﬁ“ﬂﬁ by the Law of F‘mp&rﬁy ﬁmngﬁ o

’ 'ma}ﬁgageei% in pi}ﬁﬁessmﬂ and feceivers appoirted gndér et A Bt witheaut
1he restrictions contained in sections 103 or 108 ‘3; af fhe Law of Property Act
1925;

b '{wha?her &r not ke 16 an admtmwﬁttw rec,,awer} all iha g;}mwezm whst‘:;h are i!sﬁaé :

iy sr:.hadu%e 1 ofihe insol venﬁy Am‘t “IQSE and

e gl powers wma:h are conferied by any offier law 'ﬁx:ani-‘err‘rz-g; pewer aﬂ--récéfvers"s :

To e exiant ihat the Sﬁmﬂﬁy Assa’és constitute “Hrancial coffateral” saﬂc.ﬁ this E}emmur&

and the Bordwer's obiligations under this Debenture constitute 2~ «Séﬁ(éwﬁy financial

N sollsteral- arra«ﬂgamﬁnf‘ {ir-each case for the purpose of and as defined in the. Finanaciat

Collateral Arrangethants {ho2) R&guigtﬁms 200351 E{JG*%}EZES)} eath Receiver and the
Lender shail have the right-after thig Secu tity- hag become anforceable o sppropriate ali_
ateral in’ o towsrds the 5at_sfa_ct_mr§ of the Sedtiréd

Lial m!;tms

For the purpmm o € auge 161 2 thrze value of the ﬂnam ai wi at&m agzpmgrzamd shiall _
“basuch amount as the Renaiver or Lender remsorably determines having' taken info
account advice obtained by it from an indepentent mveﬁm%nt o' acmumamy firmy of
ﬁmaﬂmal standing selactsd %33@ i

: Aﬁd;ﬁémnai Powers

in adfﬁ fisr to thie powers re*ﬁew&d t6 in Clanae 16, 1 zj‘ﬁéﬁeﬁaﬁ Powers), a Remwer shall have the
Fallowing POWETS . '

o take pmﬁeggmﬁ E}f mi%\%nﬁ anfﬁ g?i i &l or :&ny paﬁ of iﬁw Senurﬁy Aswis aﬂiﬁf

Cingiorie m raspectof whif:h he w% ap;mm%&d

t@'mai'f‘aaga the 'Sési:;:réiy.-.%ss?t.s ;ésf}d the Eﬁ'z‘a;ﬁ:w&f“s@msiﬁeﬁ a's;' he ihinks fit:

to redesm ar‘ey ﬁecurty inﬁeregt atid to borrow or rms@ any mmney ang ser:zwe the
paymierit of any money i priprity fo the Secured Ligbilities for e purpose of the exercise
of g pawars andior defraying any costs mr §%E§b!h’iiﬂ$ mum‘aﬁ by frirfi in- awzh e«wmase '

_ i ﬁw‘:@r i, terinaie of vary amy He«:ﬁgm@ ﬁxgzﬂeemamt

o gedt m’ mncur in seif:ﬂg easmg or. mher’wwsﬁ disposing of il or any part of i&"’iﬁ S&wmy

imposed by seetion 103 of the Law of Properly Act 1825, and, w:tﬁmi limitation:

2




1626

{a) fixtures may be severed and sold separately me the ng&erty wmamaﬁg e,
wﬁi‘sﬁu@ g Emmw&r =S ﬂﬂﬂsf*rti

(B fhe f‘ﬂﬂé%ﬂﬁfﬁﬁﬁﬁf@f Sy suah transaction may corsis! of sast, debentures or’
- thur obl igations, shares, stock or athel valiabls considerstion (and the amount

-af siich consideration sy e dapenﬁeﬁt upbiy pm:m £ mmwﬁ*f car bie
datarmined by {hirel partyy, anid o

:(_ﬁfijj aﬁy such consideration ma}f fia, payahlﬁ i lurdip sum of by mﬂaim&ﬁ%ﬁ spréad -

e sheh ;mm:ﬁ as hedh Himks it

' i_éa alter ;_mpmv.f-‘ﬁ‘.g. _darvﬂﬁﬁp,. coma @t@; ‘constuct; modify, refurbish oF repair any Bullding ar -
Hend and {o-sbandon, complete or underake or coneurin the completion of ﬁﬁﬁ&ﬁ:&kiﬂg _
©{with or without eodii gation). of ary project in which e Borrower was concemat or

inarestad before his appointrment (being & project for the alteration; Emwawamﬁﬂt

- devel npmem cimpletion, - construction, modification,  refurbishment or repair-of any

E}usid ing or tand};

- o chrey ﬂut any =ale, ;ea% Gf mher d:sp&ss m‘ il x:w arzy ;:;a@’i e;f ahe S@mmy ﬁgggﬁm by' :

ennvaying,. rmﬂs’farrmg

- that purpose, 1o erter intd cwenam& amﬂ E} hssr mmmamai abiﬁgam% i the Eﬁrmw&m

ABZAE

462,10
162,11

1242

18243
: orany parﬁ ofthe ’E‘&ecumiy Azusty

ﬁ.ﬁ;ﬁ;@%

16215

haive and solas to bind i

1o take dny ?:Uﬁ?? g:smz‘;emimgs in the Eﬁozmw&rs NAME 88 he sha{ thzﬁ%@ f;t in mwﬁct of the:

_ﬁa@urﬁy Assete andlor income In resgecl of which he was appointed  {inciuding
. priceedings for fecavery of rent. o other monies i Carears at the date of his
. appi n%meﬁi}

o &mmiﬁa.any-%ciié'ng;.ﬁghié &ﬁéﬁ?i@d@-m any of the Smraﬁy&smﬁs .

ta erter !ﬁm or fnagkes any siiéh agfeemani aﬁangem%ﬂi ar cﬂmpmmzs& &5 e shall thmk
fit .

m instire, and 1 reREw any insuramas i mﬁ‘pﬁﬁt of, the Seuumy &55&55 a& Hi shai %hm._

fit{or as the Lamﬂasﬁ shai% s:iﬁrax;:tﬁ

to appoit “afd amp@y ﬂw:h managars mfi‘wem aned Wﬂrkm%ﬂ and - angags sueh

professional advisers as he: shall think fit {including, without ;gre;ucﬁsﬁe o the genarglity z::yf :

 the Toregaing. power, to amploy any fi i Fin, pErngr, Gﬁmpan‘y o pther enmy with which he is

swsoniatedy

o5 OrT ONE O Mtre subs:daanes z}f e Barrewer-and to ﬂfaﬁsfer fo any sucﬂ giibs] @}aw ai -

] mpe:raie ar’zy rent review clawse in reﬂpaf: {:a% &y ngeﬁy i respec% J;:r?f Wil ¢h E"E& wa& :
-&;‘}p{)mt&ﬁi arid to apply for aﬂy g BT extenﬁed lzass: and

'f&t::iu'

{a) give valid raf:eip’m for zll moniey anr} 1o eﬁa aii such othar things as My seem -
i Hiri fo-bie ingidental or Condigive 1o any-otfier power vested. in him or mﬁmsgaw -
ar desw‘;a boles for the reaizsa%mr& of any Sewraty Asset;
(by  exercise n relation & ea@h S@msmy Asser sl EUeh p&wfe'm and r"ghié as he
- would be capsble of e%mssmg i he were the gbsolute bereficial. awm&r af the
- Beourity Agsets; and :
.(fs}' C e the Bﬁ!ﬁ‘;ﬁnwéﬁ*.ss neme forany of tﬁé;a’b@w-;bﬂf@ﬂéﬂﬁy




183

{7.2

48,

181

"

20

‘Limiitation

4 5%;231_:’% The Lender may in the instrumsnt. hy which & Regeiver is agpointed imit the powers of.

the Receiver,

§iRcih The Rﬁcewer shall be i!ﬁdﬁi‘ noedirty fothis Hmmwm fiy BXBITISE any power he may have:

Cand sHall ot incurany liability 1o the Borfower elther by virue of the exercise mf sch -
povests or By virug of & faaiw& G exarche &u@h poawers,.

 APPROPRIATION OF RECEIPTS
- Application

"i?:._‘%ﬁ-é“ Sublect 10 Ciatise “%?’2 {Su&p&n@e a{;wu'nf} any- monies rﬁaesved by the Lender in -

| respact of the %munty {subiset o the payrmert of any clalms having priority fo dhe!
- Security, but in substitution for section 109(8) of the Law of- F’mmﬁy At 1928) shall be
.agmiéeﬁ # th& followi mg prddar ol g;&f’iiaf’ify‘ = _

-_'(_a;;) SR timchargmg; the rerunergtion of any- R&aewer and all a::ﬁsts ﬁhargeg ariel
-ewpanses. of and mssdmtai s g oF har a;;@ﬁmimam"

Aoy ' an or tawasr@s pﬁ}fﬂ“i{%ﬂi o ci;schargé of mg Sﬁmumﬂ Lzabz mgs wnid

) 'm '@aymmﬁ-wf -tm surp! us (i aﬁy} B ﬂ@rmwaf ar @Eher -ﬁerscsﬂ sntitied to'it.

'.".i 74 the Leﬁﬁ&r may Hpph y gms recelved towards the- paymarﬂ or g charge of the Secumd

Liphilities in reduction. of any part.of Ehe Secured Liabilities i any order br mannar & it
ks i T‘he L&ﬁd@r may pverride-any: ag}mmrraﬁﬁn e by the Borower.

Suswens% account

--'eﬂmy fionias racs| va»d by the L%mﬁﬂr orany ?l%c%w@r gy bé avad in an ln#es’eat ‘besring mas‘:peﬂsa-

G Se%ufﬁiﬁs realised aceount arid Reg‘;z% there for so long s the Lender considers pradent,

-S&T»ﬁFF

The Lendew may {but shall nol be obl sgeﬁ Etfa} 3&’-}2 aff aty @%}i igation’ which is dusand. payabsa by the

- Borrower and Onpaid. or any contingent obli igation from the Borrower agaifst any obligaticrs

[whiether or not matured) owed by the Lender 1o the Egrmwar regamiasa of the plece of payrmént,

.bmkang bram:h ar z:urmracy af Q!Ehﬁ? ohiigation,

i-gither obl iggation is Ohliqul idatad or Lmzaﬁceﬁa;mﬂﬂ ihe i_enrjer mdy 3&% off in'an ar ﬂunt %s!;maied
.ny itin gmd faith o be the amountof that ot ;gﬁtzw

' CUR&ENG‘E emwmﬁm N

-.A!i monies recaived ar Taid %ﬁy the Landsror aﬁy Rﬁaﬁwer under %’h is ﬂet}%n‘mm iy be wr&v&rﬁ:ﬂ{ﬁ:

from thisir existing currency inlo such other curréncy as the Lendér or the Receiver gonsiders

‘necessary or desirable to cover the chiigations and liabififies comprised in the Secured Lmb mea in
'that Wity o o aummnﬂy att hﬁ Lendet's spot rate of exuﬁange

_ ﬁEW &ﬂﬁﬂﬂ?ﬂﬂ- -

IF the Lender raceives or i f;ieemezj 1o ba af"’am&{j by notice Twhether am‘uaﬂ ar c{snsts’umwa} of&ny.
subsegient Sm:w:ty interedt sﬁe&%mg stme or-all of the Seourity Assets of thalr proceeds of sale,

“then thie Lehder may open & new account for the Borrower. If i dies not go so it shall
‘neverthaléss be treated as if it had dofe so-al the tme when it receivad, or was deemed o have
regeived e potice. As Trom hat time,. any paymeént mads to the Lander for the Borrows's

acoourit shall be credied for be: treated a5 having bean credited) to the new account and shall net

_ ﬁﬁmz‘mé o f@tﬁﬂa& the ammﬂi for: whif::h the %aaus’aty a;ﬁp ies.

B
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212

22

221

_ B

23

231

DELEGATION AND APPOINTMENT OF ATTORNEYS

‘Delugation

2011 Thie Lender vay delegate o any pergon of persons afl or any of the powers,; authorities
o and discretions whish are exercisabie tunder this Dabenture. A delegation may be made
i any mannar {including oy piwer of: aﬁﬁmayj iy am’j ot any erme fincuding pmwaf m-

:s,aizh delegate) W mh the Lender thinks ‘;"

2142 The Lender shaé not e fiable or mﬁp@f“!& il o the Botfower for any Toss-of damage
: - arising from any act defau%t simission or misconduct of the part of sny of its delegatés or
" sube ﬁai@gat@s : . o : '

'ﬂtmmayﬁ

;":“"1 ;2;’_5 E}v way of aegurﬁy, fha Borréer arrevma&a!y app}mmm the Lﬁﬂfiﬁ?’ BVEFY. Rem ver and

avery delegate or sub-del ﬁ:gam appammé urider Clause 21.1 {ﬁ&f&gﬁﬂﬂni séparaiely
b its atorney o its bahall, in s names

fa) 1o execile and el - my ﬁaaumem& acte arid %hmgs Which it is- reqmrez:% o
exeutE- gl ooy under this Dai:;@ﬁmr@ fr ary ﬁthﬁf ﬁ&wmﬁni e a%mg o] thi
Secured Liabllities: and

b 16 enicule: and do @y s:imumeﬁm aa’eg ar&d thmgs whish any aﬁsrmey may'--
deem proper of d%amz}ia in éxercising any powets, altharities gnd disoretions
conferred by this Debenturs any documents refating to the Setured Liabilities or-
-'hy W arthie Larider or BNy ﬁef*ewer

2122 The awmwar ratifies anﬁi confirms anyﬁhan which any: Gf its attorneys dﬁﬁ& i e g;m;;;-@f_ :

and iawiul exefoise oF ;mmmted axaroise of all of any oy ?he pOWErS, autﬁmims and
disorotions refarred 1o o this Clalse 21 b Cﬁfwmeys} : :

'-REQ%M@?!GF«E OF PRIOR SEEUWT‘&‘F lMTEREST%

_ R@dam;ﬂmn

The Lender may at dny i;ma reclaanm, ﬂr iZH”B{:Li?“E thie [ransfer ts:; it o, any pricr E‘xegzurdy |8"t’£é§:§’&5‘% G
afy. Samﬁmy Agsets at the E%ﬁﬂ’ﬂWﬂ?‘S tost.. :

Costs of rwﬁmmm '

All-principal monies, interast, sosts, charges and expensas Incurred in and incidental to any -

"red&mp’ﬂtm or transfer under Clause 2;12 k| {ﬁedemmm} shall be paid by ihe Borrowsr oy demand,
Cireach case logether with :niemsﬁ: calaulated and i the manner raf@:‘red to i Siausa 26
_ {fﬁc‘.ﬂ’e:ﬂﬁzz’sﬁa}
 RELEASES
Réleases cond ifédﬁ-a%

PR Anyrelease, setilement d?%harga remassuqnmem o arr&ngﬁmem i respect of Hhe

Becurity {In this Clause 23, a "release”) made by the Lender on the fdith of any
- @ssurance, security of pavment shall be conditional on that gssurance, seﬁwrtiy s:;r
- payment z“za:at being : aviided, redused, clawed haﬁk of brdered fo be. rtzzpazd untier anylaw
retating To iouidation, t}aﬂkmmﬁy mmmcﬁuemy .

’21-3:?;2' ¥ any avms:ianc& Fedluchon, or ﬁiawb&gh Gca;ur&; or Ay @r{iar & maﬁie by ref@rraﬁ ia m _

Clause 23,1, then the release shall have no effect and shall not préjudice the Lender's
fight to enforce the Becurity in raspéict of the Secursd Liabilities. Aa betwesn thi
Barrowar and the Lender, the- Secu_my ghigi {n_q!ws@thsﬁsndmg_ihé_faﬁeaaa_}-hé dogmed o E

24




232

24.1

247

have remained al afl { limes in effsct and held E:zy the Lender a5 semr@y far thﬁ Securgd
Liabilities.. ' : :

Retention.

ZAEA Wand for 6 lonig a8 any assiuraEnce, security or paEyment @8 (s mentioned in Clatse 231

: {Relpasés condiional) remeains iy the reasonable opinion of the Lender susceptible of
bing pvoided, reduced, clawed back or Grdéred o be repaid under gny law rélating fo
'-Esmusdamn bankmpicy or sns@%vemy, tﬁe Lﬂ*ﬂiﬁﬁr may i i abmiut& ﬁiﬁﬁf@ﬁ@ﬂ re’tam a&i-

:Laabﬂaim aftar they ﬁ:aw;-‘e bedn pa;d amﬂ fﬁ sahasrgad in fu

EREE i%;i ai any e while sl or par‘t '.@f‘ ‘the Lenders fights nder this Debanture are 5o

vetaingd.-
{a). @ appl i@%tiﬂﬁ is made to & mm;}e’tem Cotire “f“ﬁi’ o Mndmgwugz srdér o be mads
in rﬁapem wf tha Emmwer .

by steps ars '-?ai«r-aﬂ_tﬁ}-wmd- the E‘imrﬁw&f“u;ﬂ‘

{ch @ application is e to & ::a::ampéﬁ%aﬂ% court fm an adm;mstmmﬂ mrdar i be
0 pnade in respect of thie. E@rwwer . :

iy w notics of Intention fo .ﬁpp‘gmf Qi"i sfﬁ'mi@niﬁf?ﬁtér _%m-m& Borrower 1& filéd &t court
' e - ' ' . : o C
GRS .i:ha--agp-éé'n'zmem of an‘adminisirator o the Borrower takes efiect,

ihﬂﬁ the Lender may continue to retain alf or part @f its rights wnder I 21 I8 Eﬁ%&bﬁniwﬁ Eﬂr
any further peri ind agthe. ﬁ.a-nﬂer may ﬂai@rmme in Etfs absol ute ds&ar@tmﬁ

-mmmum@ Sﬁﬁijﬁl‘?‘?

_ ﬂantmumg-‘smmﬂy

The Semmy £ wntsﬂwﬁg secyrily ansﬁ Bhaii secure the uEtgmat&s balanse of the Saﬂured Lmbshisas

'fmhwmaiam:im@ -

'Eaiﬁ.’i A imﬂrmadmta pa}ymaﬂt o dnsmar‘gé af the wi*sﬂa of paﬁ éﬁf Ehg Seaureﬁ Ligbilitios:

2412 Ith% Emrz}wer& E@:;u:da an_m athér incapacity or aﬂy chiange i it§ canﬁzmtaaﬂ Harns or

styie;

2413 any Qhaﬂga in ihe i,emiars; mmaismwn frameor style, Hs abs:;rmtmn P amalgamaimn

with- any other person orthe. ﬂc:quvas?mﬂ of a! or paz"l {i’f s umﬁer&a%«:mg by gy Biher
-wamm ar

2444 any other event, tattér of thing.

'A«‘:iﬁéti'ﬁ'nai_'m other rights

The. %ewmy s in addition 1o (and skall fot mherge with, otfenwise prejudice of affect-or be.
‘prejudiced or afected by any. other remﬁdy guaranies, indemnity, Semmy inferest or othier dght

which may. be or have been created (by the Borcower of -otherwise) in favour of the Lendsr,

' 'Aamrdmgﬁy the Borrower's [jability tnder this Deberitire ﬁ:hai fot be prejudiced: of ﬁffec: leck by arad
ihis Debenture may be &‘ﬂf{}r{iﬁﬁ ﬁﬁﬁwthsiand%ﬁg

sdmd 'Eh-‘.‘a- existance or invalidity of all af_.aﬁy' of those fights; or

25




25,

27

28

togethie in azaf;:h case with i
Ciheurred or hecomes payable to the Lender of the Rm’;ew&r urlil the tiate of ;zayment whather -
.befﬁre or afmr any jutigment. : .

2422 ot any time, te Lender exchanging, releasing, varying, ebstaining from perfecting or
' ‘enforcing or atherwise dealing or mmzﬁmg tdeal With all or any of thosa rights.

TH?HB Pﬁ;RW ?RQTE'ET ON

Che :p'umhasﬁr mmﬂg&g% i aiﬁ&f persn d&aimg wzih ?ma Lerdér ora Regeiver shail be
- -Gorerned

25 'to angilire wﬁ&th&r any of the Set:wezﬁ i_za il mes hav& bmmma fﬁua or payable or rarisin:

npaldor undmharg@ﬁ

CBEZ . whether the pivwef wamh the Lanciasr oy ?%ec:@wer i pummm‘mﬁg 1o exercise has f::@a:f;vm& o

. axercisable aF

' 2&’3_ tosee m th@ application m‘ any mmﬂﬁ‘y Pl o i"’hﬁ Lﬂnd@f or ?:z;.:z~ a Raﬁewer
o ENG&MM!T?&S

' Thies Borrower agrees t«:} fu iy :nﬁemm;fy the 'Lender and Bay. Receiver (and in the case of iega amstﬁ :
sl Em&ﬁs&a on & soll citor and own-clignt basis) on dervanid against sl lishiifties, logseg. haims,

gciiong, damages, .cosis and expenses indurred by, made or brought against the Li&ﬂd@r oF

-F@wﬁwm {or any mamg&r oF aHEnt apm:» frited by ihe Lér‘id&? or Reww@r}
PEY. . as a result of the Bofrowsr's ol ure- to. zﬁ-aﬁmm any ot s abl ﬂg-ahﬁﬁs Hﬁ'dér.ihka iﬁ@béﬁtum '

CEBZ | inthe exercise for pum@rtgci &mwge‘} of aw of the powers o mtmr rights mﬂmfré{:ﬁ by

. ihie Diobantire:

g 263 In rss;:;et:i mf any mﬁis %:harges of éxpenses | ncuﬁﬁd in- orinection w;ih Clausa 19
' : -{Qﬂ?’i’éﬂﬁjf mmfammrs}
B4 . R respect of ther mﬁ@mptsm of iy ;}m:rr Sacurily nt@mgi eyar any See::unty A%et und@s .

 Clause 22 Qﬁ?adempfmﬂ it ] ;mar speity interedisy:

' h ’2@3‘5- as aresult of ths Qﬂrmwar’g bf’e&ﬁh af any CHW‘Eﬁf"&T ar mh«ar mbhga‘ﬂan e matier r@iaimg t@- :

the F’mpﬁr{y; o’

_ i’é’ﬁ-gﬁ" B ¢ respect af any ﬁthﬁ!’ matter of thi ng done of an"zﬁtﬁd reiatm:; i) t%m Sec;unry As;sata

| asf at the Iiterast Raie ce feulatad an 3 dat!‘y basis from the date ai =R

| CALGULATIONS AND CERTI FICATES

: ﬁmy mrizf" tate of of determi maﬂ@n by the Lendsr spmsfymg th% ammﬂi of the Securad E.mbz g sy

in tha' absence of manifest eror, conclusive evidence against the Borrower of the matters: ixz wﬁach '

Hrelates

g .gm;m,_swm:w

Al the provisions of this Debenture are severable and distinict from one another and i at any fme

“any. provision is or begomes egal, mvaﬁm or unenforcesble in gny respect: et any law.of gy
Jurisdiction, reither the legelity, validity or. &nfﬁmeamslﬁty of any 6 the ramairing pravisions mr {hie
) !ggahiy validity or enfarceability of such grovision umder the law of gny wer jurisdiction wittin aﬁg

way b affecied or jmﬁazrﬁ%{é

RN




og,

30

A1

347

QEMEME& AM&WQWER&

T Ha ‘?8 ]LH’& t0 EXarcise nor aﬂy dalay Iy edercising any rightor fﬁmr—:«dy under fhis Debenture sgainst

the Bnrmwar shall operate as & waiver, nor shall arny singte or partial exercige of any right or

'rﬁim@dy nwwni any furiher or vther éxertise, of he exercise of any other dghlon remedy. The

rights and remedies g:mwcﬁeci are cumilative and not exclusive f::ri” aﬁy rights of reniadies provided
by law,

AMENDH em AND WAIVERS

ANy Efﬁ?ﬂ."iﬁ b et this i;}ﬁimnmm may t}e amandw gnly f the Borrower am;i ihi mf‘écﬂgr ag:ﬂﬁ m .
- wiling and @i breach-of this Debenture may be wawezﬁ bgfore or after i ooours only  the Lender

so-ETEES i wr‘ﬁng Apealvet given & consent gfréﬁi&ﬁ oy the Lender under this Debsnfure will be

wifsdtive only if ﬁwﬁﬁ ity werititng g then anly in-the mstam’:& ard forthe ourpose for which'ibis -
- given.

T‘Mﬁ:ﬁf&& AND CONFIDENTIALITY

Transior

3141 The Leﬁd#ar may mﬁagﬂ andﬁw iraﬂﬁfas‘ tS ngi";i:ﬁ s @bisgatmrﬁs und&s’ ihiﬁ E}ei}&ntum

S31L ;‘? %’ha Earr@war sh:a%i ot ssseggﬁ any of ria r@h’is ot &mnaﬁza’ any of its v:fk} gaém% ;miiar ﬁmss

@&i}@ﬁtw@

Confidentiality

The Lender may distlose to

Atz any transferes or potential transtares;
A4EF  any assigned or potential assignes;

<t i any pErson With {0 through) whom it enters into {or may potentially iter Tato), whether

Cdwegily or indirectly, any sobe g::sas‘iza:: g:ra@t it m relation 1o or ma‘;iudsﬂgj ihﬁ Sacwetf_
Liabilities;

.24 any mtmgss age’enmy,

CHTLE any r;:nf fhig {:sﬁ‘sa:&:sm ﬁraamrﬁ amp Dyees gsmﬁeagi&ﬂal advisers, auz‘iwm_@anﬁam and

reprasentatives of the mrs@m referred toin subchayses 312,010 51, 247

_ '53_*&,2.,-6' “any of its Aff’ fiates ancﬁ 0 ar&y nf itz or their c}ﬁ‘;@sm dirsctors, empiayeaﬁ g:mfefﬂsmﬁaﬁ

adws&rs %sﬂnmrs psﬁn%rs At reg}r&sematwaﬁ

fz?&-’?_;ﬁ._."? . any ;&erscm ! Wh@m anf&rmmwn o] requ;f@d or r&quaaieé to bie disciosed by &y ccmft e:;i“ ]

competant ;ur sdiction or any Qommmmtai hanking, tamﬁm or ‘otter. regulstony
guthonty orsl imitar body, the rules of any m%want %imé« emﬁaﬁga ar pumuant Ter aﬁy
-a;:;;: Heable lawor E“Egi,ﬂatft}ﬂ .

B2 any. pﬁr%ﬁ 0 whom mf&mamm is mqu;md to bie digciosed i eonnection with, and for the

_purposesof, any il gat;cm arb!irattar; aﬁmmagir&fwa oF ﬂihs{ investigations, proceedings
£ {hspu%% and

‘%12% ary nstrance campany o mg:%&rwr fers in relation o the insursnce of any {:sf the,-
prapetiiss, . . .

-such corifidential in‘?grmﬁaﬁtﬁan a5 the Lender shall consider apptogriate.

s
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MANAGEMENT TIME

The Lendér reserves the right to chiarge for ity management ime. or oiher resources (which will be

calcilated on the basis of suth raas@ﬁatse daily o batirly - raley g8 the Lender oy mtafy o the

_ E@rmwar fom ilme to fime).

: ﬂﬂﬁNTEﬁF‘ﬁaﬂT&

This ﬁﬁ%ﬁsaﬁmm m&’y ba ﬁxeﬂumfﬁ i any ﬁwmt:ser of caumter;ﬁam all @f which, m%mn mgmﬁm ahial]

constitute dne and the sama na’mmmt anid any party’ rivay enter it thﬁﬁ Debsntirg by anetuting

a counterpart.
NOTICES
@ammmwatmﬁs m wwting

Aty s:ammumwhm o be: %’%’1:3{5@ un:ﬁer ar i Qi}ﬂﬂéﬂilﬂﬂ wﬁh %th is {}eh%mre 5?;3%% e maﬁ@ in wr:img

irrthe English language and, unless ﬁihﬁmﬁﬂs sfated,; must b made b}f jatter.

&ﬁﬁrﬁssﬁs- _ |

. Tha Lender iy de?war Gy @Gmmumwmﬁ ﬂ@tzmmeni ‘of nni:@e 1o the mewer fe atmg fo. i%“nﬁ

Debanivre o s f‘ﬁgﬁﬁtﬁf’ﬁﬁ effice, to sy address to which a.nolice uhder any facility relating 1o the
Besured Liabilities might be sent-or any aﬂé:tgma adﬁmss ther errmwar may rmigfy tothe L&ﬂﬁéﬂ“ -

by not | s than e businass days' fotice.

' ﬁeim&ry

45t ény"sﬁmmﬁéﬁigaﬁiﬁﬂ or dosument made or éé_ﬁ‘\;?ﬁ?&ﬁ'--byﬁ@ﬁé_.ﬂ_é}"&{)ﬂ.iZ.G: snother under oFin
: : mnngat tah wa%h ‘%hss De’benéum wsiB' z’sr;"y %msf eﬁ&ative wﬁ&n i f'm%:«e t:ean Seﬁ at ﬁza mia‘va'rz‘i

e%’wa g aﬁt&s‘ess&ﬁ 1o !i 3‘& ihat asﬁcﬂmﬁs

34EZ Any commitinication or docament o be nide or delivered to the Lender will be sffective

pily whern-aciuelly received by the Lender and thany coly if it is expressly marked for the
attertion of the degarfment or officer. identified with Lendei's sigraturs below {or aﬁy
mh%mum d@;‘ﬁaﬁmﬂﬂt or officer as the Lender shall sgemf}f f{:sr this: ;}umasa}

' ﬁﬂVERN NG LAW

Ths ‘E}ahﬁﬁmm ar}:ﬁi aﬁy noR-contractual ﬁb!iga‘tm% ars&mq out-of e;sr i connection with 1t are
ga:a’vamar:i B English é _

o ENF@RE@-EM%W? :
Jurisdiction

CBBAA T The churts mf Ef:g s héwe exaiugwﬂ ;ummmmn to setils sny dispute afising bul of 6f.in-

@ﬁmm‘wn with this. Debenture finciuding dispiites: regarding the -exstence, velidity oF
Hermination of this Debenture, the Security Intarests interded fo be craated by it o any
pbn-tantreciugl abing}at innd arising fmf zﬁ or i mnﬁmﬁm with if) (& “mspmﬂ 1.

6.1 nz‘:- Thie E@?mwer D !hai the coirls r:af E&‘ag%&nﬁi arg-this miost a;:spm;:maw and mwﬁmani

enurts 1 sedtle ﬂnapmeg and: mmrﬂmqw itiwill Aot argie o the mnirary

36.1:3 "T’hza mauﬂa 38 1 for thaz heﬂ@fi of the Lemﬁ&z oy Thﬁ Lendﬁr rriay lake procesdings

relating to 8 Dispute i any other courts with junisdivtion. To the extent allowed by law,
_ ?ha Lender may take conourrent pmg{aeﬁmgs i ary number of jurisds atmm

B




N WITNESS whereof the Borrower has executed this Debenture as a deed the year and date appearing on
the first page of i

it




SUHEDULE 1

THE PROPERTY

Feglstérad land

Unregistered land

36




SCHEDULE 2

BHARES

Cavendish Developrrents {London)
Limited '
05053338

2 Crdinary England & Wales

3




SCHEDULE 3

ACCOUNTS

BLOCKED ACCQUNTS

ASBIGMNED ACCOUNTE {pther than Blocked Accounts)




SCHEDULE 4

MATERIAL CONTRACTS

33




SCHEDULE S

ASSIGNED INSURANCES

34




SCHEDULE 6

FORM OF NOTICE TO AND ACKNOWLEDGEMENT BY TENANT

Te Hnsert name and &0dresy c&jf“be‘fm;ﬁij _
st [ 720 1
Dsa?%&fz‘ﬁir

We{tha "Company”’) hive granted o debenturs dated. { SRR & o HSBC ﬁaﬂk gﬁia i its capadily as
ClLender). Underthe terms of that debenture we have asﬁagnﬁﬁ by way of security and/or chaf’gecﬁ o the
Lender.al our rghts and remediss in. connection with the lease dated | 1200 1 (the "Lease"}
“meliding all rights and remedies m confection with the Lease and all rmoneys which. may be payeble i forms
of the Lesse.

With effect from. your receiptof this naticer-
gﬁpnm 1+ FACILITIES OF UP o esh"

4. f yﬂu rEceEieE B Wﬁi’zaﬂ mqu&st fmm e E_ﬁnder’ gy muai pay all mmeys Hue by ycm o the
Lo pany pursuant to; under or in conneciion with: thii Lemss into olr account entitied Rent Aosount
with insert address] (Accourt nmber | 1. Soft Code. I 15 unless and ontil you
recefve writterr rolice frem - the Lender s tha aontrary, in which svent. yuu should ke sl fuzura
paymients ag then' drrec‘%d i‘;y e Lender; '

OPTION 2 - FACILITIES O VER E5N

f Sy st oay all mmeys e By you to t?‘m ﬂam;}any puraﬁan! 1o, under or in conngction wxih the
Lease into ouf aceliunt entitled Rent Ageount with Tnsert ac%tja"ess} Acoount number [ 1

otk Code ! 1, writess and until vou, recelive written notice fmm the Lenderto Ehe contrary,

in Whl*’"‘?"ﬁ ewem Y Eh@uifﬁ maka:al fuiur@ ﬁ&&}’m{%ﬂ‘{ﬁ as then directed by the Lﬁmderj ' :

2 g ifrrevocatily 'améﬁﬁﬁ%fami-iﬁ'ﬁimﬂi'ym*n

29 ki dxscio&a o ﬁ:hfz Lender at.our mge}m&e Elﬂ:h mk’mmaﬁ ian rela ating o the Lease He e
Lendar may fmm tirme to time request;. .

22 fo pay or relsase il orany part of Hé sums front fime T time diie any payabls by you t -
us under the Lesse onbyin acamcfange with this nf:}?:sr::e oF thig: wzrmeﬂ inistructions gwerz tu_
oy by the Lender: irf:»m time to tims;

23 without requiring further apprcwaﬁ ror s 1o Brovide: the Levider ws%h siich information
relating 1o the Lesss a6 1t may from e 10 tme requést-and to - send it coples. of &l
_f'emzr:% iss;ued by you under the Lease 1o the Lender as well as 1o us; and )

24 & sand c:ﬁmes of all nmima amﬁ oifier aﬁfﬁmm o given o r&ta;vm mder Tha Lense o

thﬁ Lender
e f il wgma i mmge% g;ﬁarfczrmmm of thve Leaae are e‘examnﬁa&} & by the igmﬁéﬁ &l ﬁmg%”s ’the Chfripany

_ femairng ha&:&ie 5 perforn. sl the obligations assumed by it under the Lease;

! Brrmewer sy sl b mhhgec% to ey repiat income it et Arjmum win ey em&
* Birriwer is ;‘yhi;g&sci to Pay et incire yiio) R&m Fogount on day ofie,




4, all rights, interests and benefits whatsoever accruing to or for the benefit of the Company ariging
from the Lésse belong to the Lender and no changes miay be made fo the terms of the Leoase
withaut the Lendar's conssnt.

These instrictions may not be revoked, not Way e termis of (he Lease be amerdad; varied or waived
without the priorwritisn consent of the Lender.

This notice and any non-coniractual oblgations arising out of of In amﬁeaﬁwwgé'th'isf"ﬁra_-gws;rngd by English

Taw, : '

Please acknowledge reteipt of this notice by signing the acknowledgeroeni on the énclased copy letter and.
velurning it to the Lender gt MESBO Bank pld. [een sodress] marked for the attenton of {inser delails of the

- Pelallonshin Manager]. '

Yaurs faithfully,

for shd on behalfof
[INSERT BORROWER'S DETAILS]

38




fOn copy only:]

Tar | HSBC Bank plo
' {irzsw?'aaﬁﬁm&'s}.

FAD: [insart defails of the Relationship Manager).

We ﬁﬁ%ni}wie{ﬁge resa;;z% of & natice In the: tarmis set out above and confirm that we have not received notice

of @y previous assignmenw of charges of or over any of the dght and remed e e conrecion wﬁh tha

teage and that we will comiply wilh the terms of that ntice.

W furthar eonfirm hat:-

3, {For use on Option 1 of Facilities ‘of up g%:a £5m] {wpgn wittteri requsst o fhe Lender as
specified i paragraph 1, we shall make all necessary arrangements for all futire gayrments under
the Leass to be made i the socount spicified in paregraph {1} of s notice; and]

[For use on Option 2 of Fatilities over £5m| jwe have made all necessary arrangen erits forall
futire payments under the Lease fo be nade to the accourit spetified in patagraph {”61 of thiz
- notice; and]

2 i will rot enercise any right o é’r»arm@ﬁatﬂ-_ih'% Uease or take any action to amend or supplement the
© o Lease without the prior wiitten consent of the Lender,

for and oni behalf of
[NSERT TENANT'S DETAILS]

By 1
‘Dated: [ 1

a3




Ti ::.

Dear Birg

SGHEEULE 7

FORM OF NOTICE OF AS&EGE&E@EM‘F OF MATEF&?AL ﬂDﬁT&AGTS AME# .&S&GNE% B‘Z‘QI‘QTR&@TE

[Gmunmrpm}f o Mamrgﬁi z‘:‘mfmm o Aasigned {’;‘mfma:*f}

Date: R 200 1

QQESER P‘%’ 1ON %}F HE%,EVANT MﬁTERlAL QE}M?R&»ET OR ﬁSSEGHEﬂ ﬁ@?ﬂ?ﬁs&ﬁﬁ ﬁHE:"
"A%BREEH&ENT"} '

We. (fhe "ﬁ:camp’ziny | plve ya:m Fetice Ifthat wg have assighed f&nﬁ to the »extem{ mot validly of

sffectively. assigned, wa have charged by way of fited cherge) by way of security 1o HSRG Bank -
pit i ifs capacity 8% lender {ih& “Lender™ pursuant to s d&b@ﬂﬁm‘a enterad into by us-in favour of -

-ihe Lender dated | 1200 1 {the "Debenture”| all our dight, e and interest from fime to

tirg i, and dhe full berefit of, the Agreement, mcludmg all monays which ‘may be payable in

raspect of the Agraement, imzziﬂdmgg zmy L,ii;fsms; far dﬁmageg iy respefi of aay bregeh of tﬁ&-
: Agr&ement . :

Fﬁﬁc}%’zq receipt of the: mndam nm:ﬁaaimﬂ *t@ you ihat the smur;iy maa{ad ﬁy t!*z{a ﬁebeﬁmrﬁ ﬂés
i:aemmz?; &f‘imwﬂabie - _ .

2 jat p&wnenis o ba mﬂiﬁﬂ“ i‘ﬁ} s ijﬂdm‘ or anﬁmg Frof ﬁm ﬂgr&&mam should te made Ho
- the Lender or to its order 8s it may $§3€’;E‘“E‘§’y i writing %rﬁm timeE 1o ts*r%@} Es;;ez‘:;@f bk
SECOLHT; . .

2.7 all remedies pmwd@d forin the Agr&:ﬁmaﬂt or avasEable at few or in. equaw are emr‘azs&bﬁ -
by the Lender, :
ﬁ:f%_-' o are autharisad and instrusted, withiout further approval from us, to cormply with your

oyl 1gaimnss {iReiliding withot imitation your payment obligations) under the Agreamem i
- aeeordance with the wiltien nstructions of the Lender from Ume 1o time fand o hold the
Cmoney for dny such payments 1o the Lemﬁ&rs oider gﬁﬁmfﬁ ek Eetetp% of wiritter nstriastions.
fram the Lendar; and -

Eﬁ‘i | subject 1o pamgra;}h & bamw el shaia aiimw *tha Lem:i@r o pgmnﬁ all the ol aqaﬁ&:}nﬁ
' Sssurmed by us under ﬂ‘“iﬁ Horerment: . '

"‘\fc:i,l shall nol be reiaaseﬁ me yxwr b ligations under the Agr‘eémem wnmmut the g:»nar wrxttm_
-f;mseﬁt of the Lender.

We shall remaln liable o perform a§£ ot ol sga’f o under the Agreement and the Lﬁ*ﬁd%&” shaill b
wfidar g b igamn of any kind whatscaver in rea;:ﬁeci &f the Agr%mené

- You mustnol, withsouit the Lender's prisr written consent-

' B amemj nwate mpp%&mam mﬂ’mﬁa 0r rawﬁam the Agr&&m&nt
L agma w Any waiver or relense of iy t:;f yolir bl i@ﬂ%mﬁ% unc%ef the Agrcerent: ar
B3 exeriise any rzghi of %Mf? ar mumier&: s in miamn fo-any: amﬁunm awecﬁ um:&er orin '

connetion wih fhe Agr%rﬁem

Wi g%{:t from the. tate of receipt 5t this: notice, we am’wﬁgah y arid unwndztz&nai? ﬂ-s%rmt'éﬂsi

au’[ﬁ’wr;ge Vg, wﬂmui FeTrg fuﬁh&f apptaval frofm us, tx:s &

8';'”7 ;:ammmiy ﬁ seloseto the Lander sugh’ mfmmahm rei {atmg to the Agrasrient as the. Le:am:ﬁer.
may arary ismsa r&qu%t mc.:kud ing; mhm# Esm tabcm alt zﬁfmrmm oH, actolnts and




ER

an

g

85

records in your possession or control that may be necessary or of assistance to enable.
the Lendar-to verity the armount of all p&ym@n’ts made of payable under tha Agraerent by

‘wou or the performance by vou of afl your obiigations under the Agr%mﬁnt ar’z?:i

Lo @mv;d& e L&mﬁer with ﬁupm% &t all ﬁxz;tn;‘:éﬁ fien or feceived tmf;isa* t?’ze ﬁgr%mem
mmmg:t L afier they. am* givernof rewwﬁfj -
7 ' 'Tha aufha:mty g Eﬂifmﬁ’ﬂ@ﬂﬁ @@ni&tﬂed i this ﬂt:%t’acse ﬂannm b& ﬁw::uk@ai ar waﬁ@d By with out
: ’8&{‘—; pnﬂr wwm}m sonsent of the Lender. ' . . :
&, . By mmm&mgﬁ Fig this betiar, y@u corfirm That-
& You Bave not fﬁ@ﬁi‘i&d notice of s ;:ﬁewcms assigr%mﬁma ar charges mf or over any of

ther rights, title and interests and benefity T&fﬁ&'rﬁﬁi fom ﬁﬁa Firliee

‘i amentdment, waiver or refease of a‘my of Hghita, fmﬁmﬁis and banel s reférred to m this
_FiOh’ﬂe sha Fpe effeatwe witheut the prior written donsent of the Lender :

ey termdnation. of any ﬁgi’tts mtaragm or- %}@nﬁﬁs r@ferrem m iri this mmsm s?‘zai! b
:ﬁff@cﬁve yniess we have g glven s {
fermination (o7 i notice is not possible
"’Ehf‘ antion necessary o avod stich bermination

snder thirty days written. notite of the proposed
thin that pericd, 38 soon as possible), specifying

T br&a@h or s:iefau f o our part o any of the terms m? g Agmsm@m sﬁa b a;iaﬁem e{ﬁ i
-have oecurred Unless you have given na!vm ::,sf Eut:h E;feamh o the ﬁugﬁtﬁer siﬁemfymg hiw
o make gmd such Breseh: and .

oy will ﬁmi wx hﬁut the Leﬂﬁerﬁ g:mar wiitter ::cms&:rai exficisg Bhy ng;h’i of sai-aﬁ oF-
countersiain in relation to any amwnts orwed uidsr orin @am&mm with e Agm‘eﬁmaﬂi :

8, ' Thss notice, smd A tﬁawute . shalm ar:mg i ﬁf or i ﬁ@ﬁﬂf&sﬁi‘ﬁi}ﬁ w’th it. hall be gaverfisd by
: _aﬁd construed in ac&erﬁam@ with English baw,

- Plésse atoept this riotice and your acknowledgeiment of the matiers anid instrocions set oul above within 5]
dizys 6F recelpt by signing, dating and réturning the encloded copy of this letter to the Lender at HSBC E%n@k
-ple, [nsert dddress] markesa‘i for the attention. of [insaft details of fh@ ﬁ@fa&msﬁm Manager].

Sturs taithfully,

for andron behalf of

[BORROWER]

Ackriowlodgad:

- 'F-Q_r“af*sﬁ{j on behalfof -

[Name of counterpariy 16 Watarial Coniract or Assignid Conlract]

T




SCHEDULE 8
FORM OF NOTICE OF ASSIGNMENT OF INSURANCE
Tar Hnsurer] | |
©bater [ raor
. _ﬁe&r" Sirs | |

' [DEEﬁR!F'ﬂGN OF RELEVANT &N‘&URA&!{:E ?ﬁL%ﬂ{‘i}{EEﬁ} INCLUDING POLICY MQMEER} g’ra&:: .
"POLICTYIPES]") [refer to an ﬂitacha@d schadile ai‘ thare arg a numéjgf of paﬁ;mesg E

1. Ve gwe o notice %;hat we have entered inth & debmmm datﬁ;ﬂ H 1 'favmf m‘ %%EG Bam
plo (the "L&nﬁar“} {the "ﬁahﬂmmm“}

2 | Wegive you mt & that, ;mmuam jix) tha terms of the. Qab&nmmy We hav& assignad {sﬁd 1o the
extent not validiy or effectively assigried, we have tharged by way. of fived charge) to the Lerider by
wary of secuity all of our fights; fitle, interest and benefits in 1o or in raspact of the Foliclyliies]
ale m:fmg the banefit of &l claims and returns of premiums in rasgem !hemaf gis] whfer:h we are or
'-may at any time bemm{, entitled.

3 Wilh eﬁem fﬁ;m th& @si& i ;;z of this notice, we zﬁsé::“usi you to-

3 name 9:?‘&% Lesnfﬁm‘ a5 i:&s& mayee inrespest of. {eac}’a of] the PQ 1c{y§§zes§
3@ - prompitly Inform the L&Er‘;der witheit Flirther spgmua from LS, mf any f_!afami i ihef-

paymiém of any ;:}rﬁm fum s:z}r fallure to renew tthellany] Pol ﬁﬂy

3 adwse thie L@nder pramptly of ﬁﬂy ;}rcpmset:ﬁ canceliation of {ihe}{my} Policy and in aﬁy:
- eventaf léast 30 days before the: cancellation is 'due to take place; L

54 i the ansurar’sz:ﬁ cover inder i}hej{any’} Ff’*‘«:: iy tc;: be r@rz‘imceﬁ ar anyinsured reks ara in .
 be restridted, advise the Lender at iE"aEQ 30 days before tha mdua’im;’f or restriction i5 tdus
o %&k& affect; and

35 disciose 16 the Lender, without further gporoval frotn.us, SUch ;r‘afﬁfmai:é@h'ré:gafﬁ vig thie

Policfyliies] as the Lender may from time to time reguest and tol afmé it wp;es abal

) m%n&& ;ssu&d by you urider the i% n:‘;{y} hagl

4.  Fall ﬁwmg f&ﬁé;pt of fhe Lenders nﬁ?iﬁcmﬂm m yf;aj that %hae ﬁﬂﬁw"ﬁy ‘created By the E}&bﬁﬁ%wﬂ Has
becoimne @nfmm%b%e - . .
41 &l paymemi& and claims undsr or ar;s:ﬁg fmm tha F‘c::»i iciyliies] are 16 be: mada o the
E.,gnﬁar 10 such accmun’s {mr it ard@r‘z a5 wmay spaﬁgfy iy weriting friom fiinie (o e
4.2 all rermedies provided for in “the P@E mgy}[;es;} o avall ah!@ at s ot i ety are- to be
' aﬁemmah a by the Lamiar arid
43 aiﬁ Tights o cormipel e paﬁg}maﬁaﬁ- of the F’c; &ﬁiy}[z%} arﬁ m bﬁz exarmehie by the
' ' Landar..
B, “ith effect from Yo reaeipt ﬁf this notice aié r;ghm intarests &nd %wnaf is whatsoever: acr::mmg m

ar for the berefit of oufselves arising from the Polig]yifies] (lm:: Ligling: 2l - qhtﬂ: 0 compal
p@ﬁmrmanﬁe} hemﬁg for and arg axem;gabia bf} the L@ﬁﬁ?ér :

8, “The au‘thamy arut. mstmr;i Geiged mm;aaﬂed in ihﬁ% rotioe cannot i;e ww&eﬁ i varied &:’ey £y wﬁh@m )
' e priorwiitien cofigent of the Lendar, :

A




7. By countersigning this latter, you confirm that-

Fal you have not recelved notice of any previous assignments or charges of or aver-any of
the rights, Ul anid interesty s benafits relered o Bé't this nictios;

T ity arpendrmant or ermination of {th&]{aﬁy} Fﬁ licy shall be affective uniess you have. gwen'
thig Lender 30 davs. writter nofice of #oor, it is not phseible o comply with stch
nolification to the Lender in accordance with the provigions of the Em!evmﬂ Folicy, the:
riptice will be provi et o the é,e;%ﬁdar it ﬂ%iais&ﬂ o such lermi ﬁaimﬁ ‘as soon a8 possibl we? :

i
73 vou will rot, without the Lenders prigir wiitten mﬁs&m “exercise anmy E’Egi’!’ﬁ of Eamﬁ o
counterclaim in refation [o any amounts owed urider or in Cﬂﬂﬂ%&tk@ﬂ with [the]lany]
Pualicy.
8 “Thig riotice, anid any dispute of alaim arising outof or in coneetion With it, shall be gaverned by

and ponstried e accordance with English law. .
Piase accept this niclice and your acknowledgemsnt of thé matiers and instrictions set ut above within [5]
daves of reCeipt by signing; daling and réluiniig the ancmaé sopy of this etter o the Lander at HSBE Bank
nie, [insert address] marked for the attention of {insert defails of the Relationship Manager);

Yours faithfully,

for and G belialf of
[BORROWER]

Acknowiedged:

Far and #:a-ﬁ bahiglf of

{arma of insorer]

A1




SCHEDULE S

FORM OF NOTICE OF &SSEG?@MEMY OF ASSIGNED ﬁxﬁ;‘CiGUNTS {ﬁTHﬁR THAN BLOCKED

mc{mms;
To: . JAccount Bankl
- petes {1200
ﬁ@%&'ﬂf‘ Slrs _
v - We give you notice- that we have entered irto a dehantute datad [ | 1 i e oF HEBC
“Bank pic‘: ('Eh% ”L&ﬁﬂ@i‘”}{iﬁe ’*ﬂah@n’fur&”} ' o
_' 2 Ve refer to the followi g Bank account(s] which we haild with you fard any replacement soceunt or

subidivision or sibacoount of [ihedl[edeh] aacmumi}{ the "Assigned mwumzsr‘}

gl Wa gave you rrotice that, pufsuant b e te:srms of ihe mebenmre we have oS gr’xe{! {and, I the
axtent not vahd%y ar effectively assigned, we have charged by wiy of ﬁxea:ﬁ s:ha:*ge} ity the Lendér by
way of securty all of our Hghts, fitle and intersst from tima to ime Tn the. Assigned Ascoutifs]
rcluding, without iinitaton all Adoount Balances (a5 defitied in the Debantuie) in respect of the
Assigned Actountfs] {Mﬁﬂ%hm in sterling or any other cirrency and whether inaddiion to or by way
of renewal of replagement for any sums greviously’ ::éapmsﬁad g stherwise) ogether with all mt@r&st.
: amrwng framn time to find i respect f}f Such mm&y

4. Wil eﬁecﬁ: fmm the da‘ae af receinlaf Ems:; netites

4% . amw &x%stmg paymam instructions- affecting the ﬁss lgmedd Avcounts] arg 1o be tefmsﬂﬁ’(&@_' :

S upart receipt of Turlber wiiten notice friom the - Lender and el paymgnts  and
-Gormmunications i respeat of-the Assigned: Atcount]s] thereafter shz‘:}uid be made 10 e
-Lenderortoits order, :

4% &l Accbunt Balances ra!atmg toifie Assigned Accountis] are to be held to the order of the -
' Lenﬁiei’ upen receipt of wnﬁen notice from the Lender; and :

430 alf rights iterasts am:f benafiis: whatsmev%r ammmg to of for the benefit-of oufselves
: arising from the Assigned Accountfs] i:rva cmg 1 the %,ﬂm;iar tpor receipt of further writter
-nutice. from the Lender.

B 'We may Gartinug o thraw [ mnewﬁse :rangf&r the whitile !ZB?‘ any paﬁ aF- sy -Aesount Ea!anm
relating to the Assigned Actount{s] withiout the prior written consent of the Lender mtz yOU Teceive.
“wiitten natice drom thie Lender that wa may no longet do s

B We ;rramcahty aﬁd mmmﬁmmaziy Buthﬁﬂﬁe am:ﬁ mtmm y@'l’.s ] 'i:"iasc &Sﬁ m iha Léhdﬁ%'auﬁﬁ

N gwmwde




By mm%ﬁmigning this letler, you cordirm that-

1

7o

T

7.5

76

7.7

75

thies balénce gi@ﬁcﬁamg to wach Assigned Agcount at tﬁday's date is seb-out In the he%
tabiler-

no fees or periodic eharges are piysble in respect of the Assigned Accounit]s] and there
e N rEstrelinng o : :

'-?QEN*{_ e ;:#‘ag(men% of the Acoount Balancs o the Assigried Ascounifs] or
: ?EE the assignm entof the Assighed 'A@Cmuﬂﬁﬁ} to the Lender o any third pardy;

vou Bave rict received potice of iy previous assignments of, mhafges over gr trusis [

r&speat of the Assigned Accounts]

wou will ﬂﬂi after rem;;}i af furﬁher wr tar mtzca fiom th&e Lés‘mw Withoiut ’Lhe Lenders

“poisend-

T4 @xemm aﬂy fight. of combination, congolidation: or set-off which oL Ay hwe
in raspect of the Assigned Acmuni{s}a or

742 amend or vary any righigattaching t the Assigned ﬁi{:ﬁt}ﬁ,ﬁiﬁs@;‘.

after mceuzxz of written riglice from the Lender, you will aot only in accordance with ihe

tﬂS’{Fijﬂfi@ﬁﬁ given by persons.authonsed by the Lerder;

after recaipt of wiitten nofice from the Lander, you will et permil-us fo wsthciraw or

otharwise transter Be whole or any part of the Acoount Balance refating to thie Asszgﬂefﬁ

Brcountls] withiow the: Lencer's prior written consent;

gffer receipt of written ristice from the Lender, yvou shall send all stalements and other

notices giver by you relating to the Assighed Account[s] to the Lender and

yvou will samply with the ferms of the notice @f"'a's'ségﬁmmi,

The ;autmrﬁiy ard instructions contained in this fintice cannet l}@ revoied of varisd by us withiout
e pmﬁi‘ writtan consent of the Lendar.

Tris notice, and any cim;:zuta o Slairn srising out of m" in-connection wm it shall be gmam&d by
and gonstrued in accordance with Eriglis faw.

AF




Flease acoept this notice and vour acknowladgement of the malters and instructions. set out above within [5)
days of receipt by signing. dating and retuming the snclosed nopy of thie lstter o the Lender at HEBC Bank
plic. [insart address] marked Tor the attention of [insert defalls of the Refationship Managei],

Yours taihiutly,

for and on behalf of
[BORROWER]

Acknowledged:

Far and on behalf of

[Narie of account barik]




SCHEDULE 1D

FORM OF NOTICE OF ASSIGHNMENT OF BLOCKED ACCOUNTS

Tor  [Account Bask] |
Dater | 1200 1
'Béaf-ﬁ%&’ﬁ- .
".’§ ; . Wxﬂ gwe your ﬂﬁei‘mﬁ fhiat we hiave emtared.mm ) d&bﬁﬁfure dat&d - ENL ?"a%czur._bf ﬁSS’QEéQ& .
e {i’h& “Londer”] (e “‘mmﬂture“} : :
2. We refar toy the following bank ae:f.:gunt{s} whiich we hold waih el éamﬁ Emy replacement aciount ér

subdivigion or ﬁubawﬁum of [that}iesah_@ aecount): (i "Blocked Mmunt{&]“}

g We give you notice that, pursusnt to the terms of the Debenture, we have gssigned (and. 1o the
- atentnot validly or effectively assigned, we have chargad by way of fixeid chiarge) to'the Lendar by
way of security all of our nghts, title and interest from time to tire in the Blocked Accoints]
ncludinig, without fimi tafion all Adcount Balances (a3 definied i the Eﬁeﬁ:ﬂanium} ralating to the
Blocked Acoountis) {whe*fhaer i sterling of any other currancy and whether 0 gddilon war by wey
of renewsl or replacement for eny sums préviously deposited. or mihemisa} tmqaﬁhar waih all interest
actruing from Hme to timein respmi ot such: Thenay.

e _ Wik a‘!’:‘f@ai-émm-the -z:i-aﬂ:& of this: neﬁacew-

citing the Blockad ﬁcmimééz are: .T:tj-. be j'lerm%ﬁ:atéﬁ:
1w respect of the Blocked Actournis shoutd be

1. Eﬂ’y ax s'% ing: paymem ms%rum@mns :
" and all payments gnd commuinicat
wiade to the Lender o m its prer

42 all Account Balarices rei;atmg tothe Eiﬂ@ke&m &ammt{ Vare to b Held 1o the order of this
Lender; éﬁﬁi I
43 ~all rights, ;ﬁtamstﬁ and bensfits whatstsver anoruing to or for the &eﬂeﬁt irf cur&ew&sl

. aﬁsmg frof the Blocked ﬁ%«:cwm{ } belong o the Lﬂﬁtﬂ@f

B _'W@ are g:}%rmztteﬁ i withdraw o otherwise: transfer thi whele or. any part of the. ﬁgmmnt Balaices
relsting to the Blocked Accoirifs] in the fellowing sircumstances without the prior writlen consent of -
ihe Lék"‘édﬁf‘ [msen‘ agresd mpéram’sg pmc&dwe& far me Blocked Aﬁcmunfg‘ﬁ;j

G _ We rrewc:zbiy g uneonditional ' Authorise and mgmmi y@u Em ﬁzgéit}ga fe e Léndar such -
' infarmation relating to the Bﬁzi{aﬂ Arcounis as. ihs»z @nd&f may Emm time o e request yo«m i
;}{ﬂwd@ '
7 By mun’wmigﬁmfé ﬁ"ﬁﬁ E&t’tag y&ﬂ mn? m“z thsat i
?’..:ff . nd fges of periodic-charges-are payab i respect of ’&he Bl nakﬁd Ameumis] and th&m'

areno re&itrmi&f;ms g

AT the payment a:af-.an_g:'mmﬁan%Eajtmc&: élating 1o the Blocked Accountis] or




712 the assignment of the Blocked ﬁmﬁ:uﬁtgjﬁﬁ ethe Lender or aﬁy ﬁhiﬁirmﬁyﬁ

T ek have riot received rotice of: Fry previcug assl gnm@ems of, ﬁhargaﬁ ovEr or rusts xn-
fempent of, iha Eﬁmﬁa&d Atoounts);

Eis 'ym;é will fiol wytmui the Lefiders congarnts -

T3 ewercise any ﬂgh? of combination, congol tiata@ﬁ o set-aff which vou may hav&
i respect of the Blocked Aveounts] or .

FAY amendior vary any rights atisching 1o the Bloiked Adcountis];

74 save-as specifically set out in this noties, you will -act orly i accordance with the
_ir_z's.tr{sl:::ﬁﬁns_-géve‘m-by persons authorised by the Lender; .

7.5 save g5 specifically set out in this ristice, o will fiot parmit us 1o withidraw or mhgi“w&sa_
: “fransfer the whole or any par of the Aeoount &aienwa réfating 1o the Blocked Ace:@umggi'
without the Lander's prioy wiritten. consant;

76 you shali send all statements and nthe;‘ notices givern by you re lating to e Blocked
' ' ﬁmﬁm?{ﬁ] tor the Lénder: and
7.7 it will mmpéy with the terms t;if the notice of assigrment,
& The: authﬁr;ty and instructions cobtained in {his ﬂﬁtzc& annot be rﬁvc}keé or varied by LW %hmi-

i ;mm" viritlen consent of tha ien{ﬁer

=1 - This Hﬂtiﬂﬁ; and any dispute or claim arising out of or in sonnection wzih zi shall ba gwﬁmed by’-
“and construed in accordanice with English law.

Please aocepl this notice and your acknowledgerentt of the matters and insfructions st out above within [5]
days of feceipt by sigring, daling and. raiurmng e anclosad copy of his Ietter to the Lender at HSEG Bank
ple, [ihsert address] marked for the attent an of {rnserf datails of tha - Ref&ffmsﬁfﬁ Managser].

Yours f&iéﬁi‘&f&i%yg

for and en bekialf of
[BORROWER]

Acknowledged:
“For and o behialf of

[Name of aceount bank]

- Wit siffect fram the 'daté_ﬁf your ressipter this: notice=

W




EXECUTION PAGE

Executed 25 a deed by ASPREY HOMES LIMITED

goting by Boudned  smieaeert

& director, In the presence of:

Sigrature of Witnass!
Mare:
Oocupation:

Addrass:

THE LENDER

SIGNED for and on behalf of i

HEBC BANK PLC 3

Communications 1o the Lender are to bie delivered to:

hddress: 8" Flogr
165 Fleat Streat
London
ECSA DY

For the altention of. Banjay Joshi _ _
{Dorporate Banlking Manager)

A7

Sty ol F

e A




