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Report of the director

The director presents the report and the financial statements of the company for the year ended
31 December 2013

Principal activities
The principal activity of the company is that of a holding company for Advanced Business Equipment
Limted

Business review
The company did not trade during the year Income for the year was a dividend recetved from an enuty
within the Group A dividend was subsequently paid to another enuty within the Group

Results and dividends
The company recewved a dividend of £100,000 during the year (2012 -£ nil)

The company paid a dividend of £100,000 (2012 - £ml)

Going concern review

ABE Holdings Limuted 1s 2 member of the Advanced Business Equipment Holdings Limited group
Forecasts and projections have been prepared covermg a pertod greater than 12 months from the date of
approval of these financial statements which show 1t can continue to operate within the faclittes currently
available

The director has a reasonable expectation that the company has adequate resources to continue 1n
operational existence for the foreseeable future Thus he continues to adopt the going concern basis of
accountng in preparing the annual financial statements

Director

The director who served the company during the year was

] G Emery




ABE Holidings Limited 2
Financial statements for the year ended 31 December 2013

Director's Responsibilities Statement
The director 15 responsible for preparing the Director’s Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the director to prepare financal statements for each financial year Under that law the
director has elected to prepare the financial statements 1n accordance with United Kingdom Accountng
Standards (United Kingdom Generally Accepted Accounung Practice) Under company law the director
must not approve the financial statements unless he 1s sansfied that they give a true and far view of the state
of affairs and profit or loss of the company for that pertod In preparing these financtal statements, the
director ts required to

e select suitable accounung polictes and then apply them consistently,

. make judgments and accounting estimates that are reasonable and prudent,

e  prepare the financial statements on the going concern basis unless it 1s mappropriate to presume that
the company will continue 1n business

The director 15 responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transacttons and disclose with reasonable accuracy at any tme the financial position of the
company and enable him to ensure that the financial statements comply with the Companies Act 2006 He 1s
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

In so far as the director 15 aware

. there 1s no relevant audit information of which the company’s auditor 1s unaware, and
. the director has taken all steps that he ought to have taken to make himself aware of any relevant audit
information and to establish that the auditor 1s aware of that informauon

Auditor

Under section 487(2) of the Compantes Act 2006, Grant Thomton UK LLP will be deemed to have been
reappointed as auditor 28 days after these financial statements were sent to members or 28 days after the
latest date prescribed for filing the accounts with the registrar, whichever 1s earlier
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Independent auditor's report to the members of ABE
Holdings Limited

We have audited the financial statements of ABE Holdings Limited for the year ended 31 December 2013
which comprise the principal accounung policies, profit and loss account, balance sheet and the related
notes The financial reporung framework that has been apphed in their preparaton 1s applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of
the Compantes Act 2006 Our audit work has been undertaken so that we might state to the company's
memberts those matters we are required to state to them in an auditor's report and for no other purpose To
the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of the director and auditor

As explained more fully in the Director's responsibilities statement, the director 1s responsible for the
preparation of the financial statements and for being sausfied that they give a true and fair view Our
responsibility 1s to audit and express an opinton on the financal statements 1n accordance with applicable
law and International Standards on Audiing (UK and Ireland) Those standards require us to comply with
the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 15 provided on the APB's website at

www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 December 2013 and of its result
for the year then ended,
- have been propetly prepared 1n accordance with United Kingdom Generally Accepted Accounting

Practice, and
- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our optnion the informaton given in the report of the director for the financral year for which the
financial statements are prepared 1s consistent with the financal statements
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Independent auditor's report to the members of ABE
Holdings Limited (continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opmion

- adequate accounung records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

- the financial statements are not 1n agreement with the accounung records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, ot

- we have not recerved all the information and explanations we require for our audit

GM ﬁ;u/(' iy

James Rogers

Senior Statutory Auditor

for and on behalf of

Grant Thornton UK LLP

Statutory Auditor, Chartered Accountants
READING

Date

é ML 2ol
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention in accordance with
applicable UK accounting standards The principal accountung policies for the company are set out below
The accounting policies remain unchanged from previous years and the ditector considers them to be the
most appropriate

The financial statements present information about the undertaking as an individual and not about 1ts group
The company 1s exempt under Section 408 of the Compantes Act 2006 from the requirement to prepare
group accounts, as it 1s a wholly owned subsidiary of Advanced Business Equipment Holdings Limuted, a
company mncorporated mn England and Wales, which prepares group accounts that include the company

Cash flow statement

Under Financial Reporting Standard No 1 (Revised 1996) 'Cash flow statements’ the company 1s exempt
from the requirement to prepare a cash flow statement on the grounds that a parent underraking includes the
company 1n 1ts own pubhshed consolidated financial statements

investments
Investments held as fixed assets are shown at cost less provision for impairment

Financial instruments

Financial liabilities and equuty instruments are classified according to the substance of the contractual
arrangements entered nto An equity instrument is any contract that evidences a residual interest in the
assets of the entty after deducung all of s financal habihnes

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
simitlar debt instrument, those financial instruments are classed as financial habilives Financial habihues are
presented as such in the balance sheet Finance costs and gans or losses relaung to financal habihites are
included 1n the profit and loss account Finance costs are calculated so as to produce a constant rate of return
on the outstanding liability

Whete the contractual terms of share capital do not have any terms meeting the definition of a financial
liabtlity then this 1s classed as an equuty mstrument Dividends and distributions relating to equity
instruments are debited direct to equuty
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Profit and loss account

2013 2012

Note £ £

Dividend received 100,000 -
Profit/ (loss) on ordinary activities before taxation 100,000 -
Tax on profit/(loss) on ordmary actvities - -
Profit/ (loss) for the financial year 5 100,000 -

All of the activities of the company are classed as continuing

The company has no recognised gains or losses other than the results for the year as set out above

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

Note
Fixed assets
Investments 2

Current assets
Debtors 3
Cash at bank and 1n hand

Total assets less current liabilities

Caprital and reserves
Called-up share capital
Profit and loss account

Shareholders' funds

o U b

2013 2012
£ £
30,000 30,000
532,504 532,504
48 48
532,552 532,552
562,552 562,552
30,000 30,000
532,552 532,552
562,552 562,552

These financial statements were apptoved by the director and authorised for 1ssue on 26' February 2014

J G Emery
Director

Company Regis u

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Staff Costs
The Company has no employees other than the director, who did not receive any remuneration dunng the

year (2012 £nil)

Investments
Investments
in subsidiary
companies
£
Cost
At 1 January 2013 and
31 December 2013 30,000
Net book value
At 31 December 2013 30,000
At 31 December 2012 30,000
Subsidiary undertakings
The following were subsidiary undertakings of the company mncorporated in England and Wales
Name Class of shares Holding
Advanced Business Equipment Lirmited Ordinary 100%

The princtpal activity of Advanced Business Equipment Limited during the year was the distribution of
electronic equipment and the provision of printing and photocopying services

Debtors
2013 2012
£ £
Amounts owed by group undertakings 532,502 532,502
Other debtors 2 2
532,504 532,504
Share capital
Allotted, called up and fully pad
2013 2012
No L No L

30,000 Ordinary shares of £1 each 30,000 30,000 30,000 30,000
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Notes to the financial statements (continued)

Reserves
Profit and
loss account
£
Balance brought forward 532,552
Dividend received 100,000
Dividend patd (100,000)
Balance carried forward 532,552

Reconciliation of movements in shareholders’ funds

2013 2012

£ £

Opening shareholders' funds 562,552 562,552
Dividend recerved 100,000 -
Drvidend paid (100,000) -
Closing shareholders' funds 562,552 562,552

Contingent liabilities

There 15 a cross guarantee between the bank, Advanced Business Equipment Limited, ABE Holdings
Limited and the parent company Advanced Business Equipment Holdings Lamired, in respect of loan
balances and overdrawn accounts Advanced Business Equipment Holdings Limited had borrowings of
£1,113,829 (2012 £1,219,098) as at 31 December 2013 These amounts are secured by a fixed and floatng
charge over all the group's assets

Related party transactions
The company has taken advantage of the exemption under Financial Reporting Standard No 8 'Related party
disclosures' as a wholly owned subsidiary and has not disclosed transactions with group compantes

Ultimate parent undertaking and controlling party

The ulumate controlling party 1s ] G Emery, director of the company, who owns over 86% of the 1ssued
share capital of the parent, Advanced Business Equipment Holdings Limited which 1s incorporated in
England and Wales The ultimate parent undertaking 1s Advanced Business Equipment Holdings Limited
The largest and smallest group of undertakings for which group accounts are drawn up 1s Advanced
Bustness Equipment Holdings Limited




