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Report of the director

The director present the report and the financaal statements of the company for the year ended
31 December 2011

Principal activities

The principal acuvity of the company is that of a holding company for Advanced Business Equipment
Limited

Business review

The company was dormant during the year

Results and dividends

The company did not trade duning the year (2010 - loss £127)

The director has not recommended the payment of any dividend (2010 - £ml)

Going concern review

ABE Holdings Limuted 1s a member of the Advanced Business Equipment Holdings Limited group
Forecasts and projections have been prepared covenng a period greater than 12 months from the date of
approvat of these financial statements which show it can continue to operate within the facilities currently
available

The director has a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future Thus they continue to adept the going concern basis of
accounting in prepanng the annual financial statements

The directors of the company
The directors who served the company during the year were as follows

] G Emery
P Devine (resigned 4 March 2011)
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Director's Responsibilities Statement

The director 1s responsible for prepanng the Director's Report and the financial statements 1n accordance
with applicable law and regulations

Company law requites the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements 1n accordance with United Kingdom Accounting
Standards (Umited Kingdom Generally Accepted Accounting Practice) Under company law the director
must not approve the financial statetnents unless they are sausfied that they give a true and fair view of the
state of affairs and profit or loss of the company for that period In prepanng these financial statements, the
directors are required to

¢ sclect suitable accounung policies and then apply them consistently,
make judgments and accounting esumates that are reasonable and prudent,

& prepare the financial statements on the going concern basts unless 1t 1s mappropriate to presume that
the company will continue 1n business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any ume the financial position of the
company and enable them to ensure that the financial statements comply with the Compames Act 2006 He
15 also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularinies

In so far as each of the director 15 aware

e there 1s no relevant audit informaton of which the company’s auditor 1s unaware, and
*  the director has taken all steps that they cught to have taken to make themselves aware of any relevant
audit informanon and to establish that the auditor 1s aware of that informanon

Auditor

Grant Thornton UK LLP was appointed auditor during the year in accordance with section 485(3) of the
Compames Act 2006 In accordance with secion 485(4) of the Companies Act 2006, a resolution to
reappoint Grant Thornton UK LLP as auditor will be proposed at the forthcorming Annual General
Meeting

O E BOARD
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Director
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Independent auditor's report to the members of ABE
Holdings Limited

We have audited the financial statements of ABE Holdings Lirmuted for the year ended 31 December 2011
which comprise the principal accounting policies, profit and loss account, balance sheet and the related
notes The financial reporting framework that has been applied 1n their preparation ts applicable law and
Urnuted Kingdom Accounung Standards (Untted Kingdom Generally Accepted Accountng Pracuce)

Thus report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opimons we
have formed

Respective responsibilities of the director and auditor

As explained more fully in the Director's Responsibilines Statement, the director 15 responsible for the
preparaton of the financial statements and for being satsfied that they give a true and fair view Our
responsibility is to audit and express an opinion on the financial statements in accordance with appheable
law and Internatonal Standards on Auditing (UK and Ireland) Those standards require us to comply with
the Audinng Pracuces Board's (APB's) Ethucal Standards for Auditors

Scope of the audit of the financial statements

A descripuon of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/ptivate ¢fm

Opinion on financial statements
In our opinon the financial statements

- give atrue and fair view of the state of the company's affairs as at 31 December 2011 and of its result
for the year then ended,

- have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Practce, and

- have been prepared n accordance wath the requirements of the Companes Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opiuon the informanon given in the report of the director for the financial year for which the
financial statements are prepared 1s conssstent with the financial statements




Independent auditor's report to the members of ABE
Holdings Limited (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companes Act 2006 requires us to
report to you if, 1n our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors' remuneration speaified by law are not made, or

we have not recerved all the information and explananons we requure for our audt.

G:JWV /’/uoh/t wnecdf

James Rogets

Senior Statutory Auditor

for and on behalf of

Grant Thormton UK LLP

Statutory Auditor, Chartered Accountants
READING

Date

$ Ao Zonn




ABE Holdings Limited 5
Financial statements for the year ended 31 December 2011

Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost conventton in accordance with
apphcable UK accountung standards The principal accounung policies for the company are set out below
The accounting policies remain unchanged from previous years and the director considers them to be the
most appropriate

The financal statements present information about the undertaking as an individual and not about 1ts group
The company 15 exempt under Section 408 of the Companies Act 2006 from the requirement to prepare
group accounts, as 1t 1s a wholly owned subsidiary of Advanced Business Equpment Holdings Limuted, a
company incorporated 1n England, which prepares group accounts that include the company

Cash flow statement

Under Financial Reporting Standard No 1 (Revised 1996) 'Cash flow statements' the company 1s exempt
from the requirement to prepare a cash flow statement on the grounds that a parent undertaking inctudes the
company in 1ts own published conscolidated financial statements

Investments
Investments held as fixed assets are shown at cost less provision for impairment

Financial instruments

Financial labilities and equty instruments are classified according to the substance of the contractual
arrangements entered o An equity instrument s any contract that evidences a residual interest in the
assets of the entity after deducting all of 1ts financial habilines

Where the contractual obhigations of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial iabiittes Financial habilites are
presented as such in the balance sheet Finance costs and gains or losses relanng to financial abihines are
included 1n the profit and loss account Finance costs are calculated so as to produce a constant rate of return
on the outstanding hability

Whete the contractual terms of share capital do not have any terms meetang the defimuon of a financial
hiability then this is classed as an equity instrument Dividends and distributions relating to equity
instruments are debited direct to equuty
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Profit and loss account

Admunistrative expenses

Profit/ (loss) on ordinary activities before taxation

Tax on profit/(loss) on ordinary activities

Profit/ (loss) for the financial year

All of the acavities of the company are classed as continuing

The company has no recogrused gains or losses other than the results for the year as set out above

The accompanying accounting policies and notes form part of these financial statements.

201
Note £

2010

(127)

(127)

(127)
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Balance sheet

Fixed assets
Investiments

Current assets
Debtors
Cash at bank and 1n hand

Total assets less current habilities

Capital and reserves
Called-up share capital
Profit and loss account

Shareholders’ funds

These financal statements were approved by the director and authorised for 1ssue o

signed on their behalf by

J G Emery
Director

Company Registra

Note

2011 2010
£ L
30,000 30,000
532,504 532,504
48 48
532,552 532,552
562,552 562,552
30,000 30,000
532,552 532,552
562,552 562,552

n‘sf“} u’t,mdare

The accompanying accounting policies and notes form part of these financial statements,
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Notes to the financial statements

Staff Costs

The Company has no employees other than the directors, who did not recetve any remuneranon during the
year (2010-£ml)

Investments
Investments
in subsidiary
companies
£
Cost
At 1 January 2011 and
31 December 2011 30,000
Net book value
At 31 December 2011 30,000
At 31 December 2010 30,000

SUBSIDIARY UNDERTAKINGS
The following were subsidiary undertakungs of the company incorporated in England and Wales

Name Class of shates Holding
Advanced Business Equipment Limited Ordinary 100%

The ptincipal acuvity of Advanced Business Equipment Limuted during the year is the distnibution of
electronic equipment and the provision of printing and photocopying services

Debtors
2m 2010¢
£ £
Amounts owed by group undertakings 532,502 532,502
Other debtors 2 2
532,504 532,504
Share capital
Allotted, cailed up and fully pad
2011 2010
No £ No L

30,000 Ordinary shares of £1 each 30,000 30,000 30,000 30,000
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Notes to the financial statements (continued)

Reserves

Profit and loss
account
£
Balance brought forward 532,552
Result for the financial year -
Balance carned forward 532,552

Reconciliation of movements in shareholders’ funds
2011 2010
£ £
{(Loss) for the financial year - 127
Opening shareholders’ funds 562,552 562,679
Closing shareholders' funds 562,552 562,552

Contingent Liabilities

There 1s a cross guarantee between the bank, Advanced Business Equpment Limited, ABE Holdings
Limited and the parent company Advanced Business Equipment Holdings Lurmuted, 1n respect of loan
balances and overdrawn accounts Advanced Business Equipment Holdings Lirmited had borrowings of
£1,322,685 (2010 £1,424,177) as at 31 December 2011 These amounts are secured by a fixed and floating
chatge over all the group's assets

Related party transactions
The company has taken advantage of the exemption under Financial Reporting Standard No 8 'Related party
disclosures' as a wholly owned substdiary and has not disclosed transactions with group companues

Ultimate parent undertaking and controlling party

The ulumate controlling party 1s ] G Emery, director of the company, who owns 100% of the 1ssued share
capital of the parent, Advanced Business Equipment Holdings Limited which 1s incorporated in England
and Wales The ulumate parent undertaking 1s Advanced Business Equipment Holdings Lirnited The
largest and smallest group of undertakings for which group accounts are drawn up for are Advanced
Business Equipment Holdings Limited




