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INEQS Aviation Limited
Annual report and financial statements
3 December 2022

Strategic report

The directors present their strategic report for the year ended 31 December 2022,

Business overview

The principal activity of INEOS Awviation Limited (the "Company’) continues to be the provision of private jet
management services. There has been no change trom the prior year.

Business review

I'ne results of the Company arc set out in the profit and loss account on page 6 which shows a profit before taxation
for the financial year of £0.4 million (2021: £0.2 million). Tumover for the year was £16.4 million (2021: £10.8

million).

Objectives and strategy

The directars do not expect any change in the Company’s activities during the next financial year as the Company
will continue to act as a provider of private jet management services.

Principal risks and uncertainties

The key business risks for the Company are considered by the directors to be the safety and security of staff and
customers’ personnel, attracting and retaining staff, and company reputation. Emphasis is placed on regular training
and continuous development of key skills, The directors regularly review these risks and are satisfied that they are

being correctly managed.

Key performance indicators

(hven the straightforward naturc of the business, the directors are of the opinion that analysis using key performance
indicators is not necessary for an understanding of the development, performance or position of the business.

Approved and signed on behalf of the Board

— -

=
/

( '; W Leask
Director

5 Septemnber 2023
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Annpual report and financial statements
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Directors’ report
The dircctors present their report and the financial statements of the Company tor the year ended 31 December 2022.

Directors
The directors who held office during the year and up to the date of signing the financial statements are given below:

G W Leask
T E Pickering

Financial risk management

The Company’s operations expose it to a variety of financial risks that include the effects of changes in interest rate
risk, credit risk and liquidity risk. The Company has in place a risk management programme thart sceks to limit the
adverse effects on the financial perfonnance of the Company where appropriate. The Company is funded internally
by the INEOS group and therefore has no direct exposure to hquidity or debt market risk. Interest rate exposures are
managed on a group basis and are fully disclosed in the consolidated financial statements of INEOS Industries Limited.

Future developments

The directors do not expect any change in the Company’s activities during the next financial year.

Dividends

The directors do not recormmend the payment of an interim or final dividend (202 1: £mil).

Charitable contributions

During the year the Company made a contribution of £nil (2021: £nil) to charnitable organisations.

Post balance sheet events

There are no sigmiticant events following the balance sheet date.

Going concern

The directors have considered the Company’s projected future cash flows and working capital requirements. As at 31
December 2022, the Company had net liabilities of £11,000 (2021 £8.3 million net Liabilities) and net current
tiabilities of £0.1 million {2021 £3.3 mullion net labilities). The Company held cash of £1.5 million (2021: £1.3
millien) and loans, borrowings. trade and other creditors of £7.6 million (2021: £6.1 million). The profit for the year
was £0.3 mitlion (2021 £0.3 million). The directars have received confirmation that the parent, INEGS Industries
Limited, will continue to support the Company for at least the 12 months from signing of these financial statements.

After making enquiries, the dircctors have a reasonable expectation that the parents gomg concem assessment
confirms that there is sufficient forecast committed liquidity headroom for the parent to provide this support and the
Company will therefore have adequate resources to continue in opcrational existence for the foresecable future.
Accordingly. the Company continues to adopt the going concern basis in prepanng its financial statements.



INEOS Aviation Limited
Annual report and financiaf statements
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Directors’ report (continued)

Directors’ responsibilities statement

The dircctors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company [aw requires the directors to prepare financial statermnents for each (inancial year. Under that law the directors
have prepared the financial statements 1n accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law), including FRS 101 “Reduced Disclosure Framework™.

Under company law the directors must not approve the financtal statements unless they are satisfied that they give a
trug and fair view of the sate of affairs of the Company and of the profit or loss of the Company for that period. In
preparing these financial statements, the directors are required te:

¢ select suitablc accounting policies and then apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent; and
« prepare the financial statements on the going concern basis unless it is tnappropriate to presume that the

company will continue in business.

The directors have not required the Company to obtain an audit of fts financial statements for the year in accordance
with scction 476 of the Companies Act 2006.

The directors acknowledge their responsibilities tor complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of the financial statements.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy af any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irTegularities.

Approved and signed on behalf of the Board
Civ s
<. .

G W Leask
Director

INEOS Aviation Limited, Hawkslease, Chape! Lane, Lyndhurst, Hampshire, 8043 7FG

3 September 2023

Lh



Profit and Loss Account
Jor the year ended 31 December 2022

INEQS Aviation Limited
Annual veport and financial statemenis
3! December 2022

Nat 2022 2021

, o i £000  £000
Turnaver 2 16,388 10,783
Cost of sales _(15,042) (9.730)
Grass profit 1,346 1,053
Administrative expenses (897) (852)
Other operating income - 3
Operating profit 3 449 204
Interest payable and similar expenses J (&3] {23)
Profit before taxation 359 81
Tax on protit 5 (75) 81
Profit for the financial year 284 262

All activities of the Company relate to continuing operations.

The Company has no recognised other comprehensive income and therefore no scparate statement of comprehensive

income has been presented.



Balance Sheet

INEOS Aviation Limited
Annual report and financial statements
31 December 2027

As at 31 December 2022
Mive 2022 2022 2021 2021
- £000 £000 £°000 £°000
Fixed assets
intangible assets - - .
Tangible assets 5 308 22
308 22

Current assets
Dxebtors: amounts fafling due within one year ? 5,881 4431
Cash at bank and in hand 1,539 1,328

7,420 5,779
Creditors: amounts falling due within one »ear i (7,563) _16.096)
Net current habilities (143} (317}
Total assets less current liabilities 165 (295}
Crediters: amounts falling due after more than

It

one vear B ! {176) -
Net liabilities (11) {255)
Capital and reserves
Called up share capital 13 200 200
Profit and toss account (21 (493)
Total shareholders’ deficit (i1) {295}

For the year ending 31 December 2022 the Company was entitied to exemption from audit under section 4794 of the

Compames Act 2006 relating to subsidiary companies.

Directors’ responsibilities:

¢ the directors have not required the Company to obtain an audit of its accounts {or the year in yuestion in

accordance with seciion 476;

e the direclors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of accounts.

The financial statements on pages 6 to 19 were approved by the Board of Directors on 5 September 2023 and signed

on its behalf by

o ; Ty
AT, L
N
/ e —
‘G W Leask
Iirector

Company registered number: 02997841



Statement of Changes in Equity
for the year ended 31 December 2022

INEQS Aviation Limited
Awunual report and financial siatements
3! Devember 2022

Called up Profit Total

share and loss shareholders’

capital account deficit

el Note L £000 _ £000 000

Balance at 1 January 2021 200 (75T) (557)
Total comprehensive income for the financial year - IS 262 _... 262
Balance at 31 December 2021 /3 200 {495} {295)
Called up Profit Total

share and loss shareholders’

capital account deficijt

e . - __Eoo0 _ £on £000

Balance at 1 January 2022 200 {495) {295
Toral comprehensive income for the financial year - 284 284
Balance at 31 December 2022 i3 200 {211) (11)
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Notes
(forming part of the financial statements)
1 Accounting policies

INEOS Aviation Limited {the ‘Company’) is a private company, limited by shares, incorporated tn the United
Kingdom and registered in England and Wales. The registered office of the Company is Hawksleasc, Chapel Lane,
Lyndhurst, Hampshire, England, SO43 7FG.

The presentation currency of these financial statements is sterling which is also the functional currency of the entity.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduwced Disclosure
Framework ("FRS [0} 7).

In preparing these (inancial stalements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the UK (“Adopted TFRSs”), but makes
amendments where necessary in order to comply with Companies Act 2006 and has set out below where advantage
ol the FRS 101 disclosure exemptions has been taken,

in these financial statements, the Company has applied the excmptions available under FRS {01 in respect of the
following disclosures:

+ a(Cash Flow Statcment;

« Comparative period reconciliations for share capital, tangible fixed assets and intangible assets;
e Disclosures in respect of capitd] management;

o The effects of new but not yet effective TFRSs;

* Dssclosures in respect of the compensation of Key Management Petsonnei:

s Certain requirements of 1AS 24 Related Party Disclosures; and

e« Certain requirements of 1FRS 15 Revenue from Conuacts with Customers.

As the consolidated financial statements of INEOS [ndustries Limited include the eguivalent disclosures, the Company
has also taken the exemptions under FRS 101 available in respect of the tollowing disclosures:

s Certain disclosures required by [AS 36 [mpairment of assets in respect of the impairment of goodwill and
indefinite life intangible assets;

s Disclosures required by [FRS 5 Non-current Assets Held for Sale and Discontinued Operations in respect of the
cash flows of discontinued operations;

s  Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by IFRS 7
Financial Instrument Disclosures, and

s  Certain disclosures required by IFRS 16 Leases in respect of leases for which the Company 15 a lessee.

The accounting policies set out below have, unless otherwisc stated, been applied consistently on the gomg concemn
basis, to all periods presented in these financial statements and in accordance with the Companies Act 2006 as
applicable W companies using FRS [0

Impact of new standards and interpretations

There are no amendments to accounting standards thar are effective tor the year ended 31 Deceinber 2022 which
have had a materiat impact on the Company.
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Notes (continued)
(forming part of the financial statements)

1 Accounting pelicies {continued)

IN} Measurement convention

The financial statements are prepared on the historical cost basis.

L2 Gaing concern

The directors have considered the Company's projected future cash flows and working capital requirements. As at 31
December 2022, the Company had net liabilities of £11,000 {2021: £0.3 million net liabilities) and net current
Habilittes of £0.1 million (2021: £0.3 million net habilities). The Company heid cash of £1.5 million (2021: £1.3
million) and loans, borrowings, trade and other creditors of £7.6 million (2021: £6.1 million). The profit for the year
was £0.3 million (2021: £0.3 million). The directors have received confirmation that the parent, INEOS Tndustries
Limited, will continuc to support the Company for at least the 12 months from signing of these financial statements.

After making enquiries, the directors have a reasonable expectation that the parenis going concem asscssmeni
confirmg that there is sufficient forecast commutied liquidity headroom for the parent to provide this support and the
Company wiil therefore have adequate resources to conunue m operational existence for the foreseeable future.
Accordingly, the Company continues 1o adopt the going concern basis in prepanng its financial starements.

L3 Foreign currency

Transactions in foreign currencies are translated to the Company’s funcrional currency at the foreign exchange rate
ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the balance
sheet date are retranslated 1o the functional currency at the foreign exchange rate ruling at that date. Non-monetary
assets and hiabilities that are measured in terms of historical cost in a foreign currency are transiated using the exchange
rale al the date of the transaction. Non-menetary assets and liabilities denominated in foreign currencies thar are stated
at fair valuc are retranstated to the functional currency at foreign exchange rates ruling at the dates the fair value was
determned. Foreign exehange differences arising on translation are recognised in the profit and loss account.

1.4 Neon-derivative financial instruments

Non-derivative financial instruments compnse trade and other debtors, cash and cash equivalents, loans and
borrowings, and trade and other creditors.

Trade and other debtors

Trade and other debuors are recognised initially at fair value. Subsequent to initial recognition, the Company applies
the IFRS 9 simplified approach to measuring cxpected credit losses which uses a lifeume expecicd loss allowance for
all trade receivables.

Tvade and other creditors

Trade and other creditors are recognised nitially ac fair value, Subscquent to initial recognition they are measured at
amorused cost using the effective interest method.

Interest-bearing borrowings

Inicrest-beanng borrowings are tecognised imnally at fair value less atributable transaction costs. Subsequent to
initial recognition. interest-bearing barrowings are stated at amortised cost using the effective interest method, less
any 1mpairment losses.

[0
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Notes (continued)
(forming part of the firancial statements)

1 Accounting policies (continued)

L3 Derivative financial instruments

Derivative financial imstruments are recognised at fair value. The gain or loss on remecasurement to fair value is
recognised immediately in profit or loss.

1.6 Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impaitment losses.

Where parts of an itew of tangille fixed assels have different uselul Fves, they are accounted for as separate rtems of
tangible fixed assets.

Depreciation s charged to the profit and loss account on a straight-line basis over the cstimated useful lives of each
part of an item of tangible fixed asscls. Leased assets being depreciated over the shorter ot the [easc term and their
useful fives. Depreciation commences from the date an asset is brought into service. The estimated useful lives are
as follows:

s Plant & machinery 7 years
e Fixtures & fittings 5 years
» Right-of-use asscts 4 years

Depreciation methods, useful lives and residual valucs are reviewed at each balance sheet date.

1.7 Impairment excluding deferred tax assets
Financial assets tincluding trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at cach reporting date to determine whether
there is objective evidence that it 15 impaired. A financial asset is impaired 1If objective evidence indicates that a loss
cvent has occurred after the initial recognition of the asser, and that the luss event had a negative effect on the estimated
future cash flows of that asset that can be estimated reliably.

An mmpairment loss m respect of a financial asset measured at amortised cost s calculated as the difference between
its carrying amount and the present value of the estimated future cash flows discounted at the asset’s original effective
interest rate. For financial instruments measured at cost less impairment, an impaiment is calculated as the difterence
between its carrying amount and the best estimate of the amount that the Company would receive for the asset if it
were to be sold at the reporting date. Interest on the impaired assel continues to be recognised through the unwinding
of the discount. When a subsequent cvent causes the amount of impairment loss to decrease, the decrease in
impairment 103s 18 reversed through profit or loss,

Non-financial assets

The carrying amounts of the Company’s non-financial assets. other than deferred tax assets. are reviewed at each
reperting datc to determine whether there 1s any indicanon of impairment. if any such indication exists, then the asset’s
recoverable amount is estimated.

[n respect of other assels. impairment losses recognised in prior periods are assessed at each reporting date for any
indicanions that the loss has decreased or no longer cxists. An impatrment loss is reversed if there has been u change
in the estimates used to delerming the recoverable amount. An impairment joss 15 reversed only 10 the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, 1f no impairment loss had been recognised.
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INates continued)
(forming part of the financial statements)

1 Accounting pelicies (continued)

18 Provisions

A provision is recognised in the balance sheel when the Company has a present legal or constructive obligation as a
result of a past event. thal can be reliably measured and it 15 probable that an oulflow of economic benefits will be
required to settic the obligation. Provisions are determined by discounting the expected furure cash tlows at a pre-tax
rate that reflects risks specific to the liability.

19 Revenue recognition

Tumover 15 measured at the faw value of the consideration received or recervable and represents the amount received
for services rendered net of value added taxes. Tumover is recognised at the point at which services have been
provided.

1ip Taxation

Tax on the profit or loss tor the year comprises current and deferred tax. Tax 18 recognised in the profit angd loss
account except to the extent that it relates to items recognised directly n cquity or other comprehensive income, in
which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or recervable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted al the balance sheet date, and any adjustrnent to tax payable in respect of previous vears.

Deferred tax is provided on temporary ditferences between the carrying amounts of assets and labilities for financial
reporting pruposcs and the amounts used for taxation puposes. The following temporary differences are not provided
for: the initial recognition of goadwill, the initial recogmition of assets or liahilities that affect neither accounung nor
taxable profit other than in a business combination, and differences relating to investmenis in subsidiarics to the extent
that they will probably not reverse in the foreseeable future. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amount of assets and liabilitics, using tax rates enacted or substantively
cnacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it 15 prebable that future taxable profits will be available
against which the temporary difference can be utilised.

L1 IFRS 16 Leases

Atinception of a contract, the Company assesses whether a contract is, or contains. a lease. A contractis. or contains,
a lease if the coneract conveys the right to controf the use of an identified asset for a period of time (n cxchange for
consideration. To asscss whether a contract conveys the right to control the use of an identified asset, the Company
uses the definition of a lease in [FRS 16,

Company: as a fessee

Right-of-use assets

Thne Company recognises right-of-use assets at the commencement date of the Jease (i.e. the date the underiying asset
1s available for use). Right-of-use assets arc measured at cost, less any accumulated depreciation and impairment
losses. and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
iease liabihities recogmsed and lease payments made at or before the commencement date. plus any initia] dirccr costs
meurred and an estimate of costs 10 dismmanle and remove the underlying assct or 1o restore the underiying asset or
the site on which it i5 located. less any jease meenuives recerved.
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Notes (continued)
(forming part of the financial statements)

1 Accounting policies (continued)
Lir TFRS 16 Leases (continued)

The right of use nssct i3 subsuguently depiecisied using the sttaight-hine method trom the commencement daie 10 the
cnd of the leasc term, unless the lease transters ownership of the underlying asset te the Company by the end of the
lease termm or the cost of the right-of-use asset reflects that the Company will exereise a purchase option. In that vase
the right-ot-use asset will be depreciated over the usetul tife of the underlying asset, which is determined on the same
basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

Lease liabilities

At the commencement date of the lcase, the Cumpany recognises lease liabdities measured at the present value of
lease payments to be made over the lease term, discounted using the interest rate implicit in the lease or. if that rate
cannot be readily determined, the Cempany’s incremental borrowing rate.

The lease payments include fixed payments (including in-substance fixed payments), variable lease payments that
depend on an index or a rate (initially measured using the index or rate as at the commencement date}, amounts
expected to be paid under residual value guarantees less any lease incentives receivable. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of
penalties for tempminating a lease, if the lease term reflects the Company excreising the option to termunate. The variable
jease payments that do not depend on an index or a rate are cxpensed in the period in which the event or condition
that triggers the payment occurs.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease labiiity
{using the effective interest method) and by reducing the carrying amount to retlect the lease payments made. In
addition. the carrying amount of lease liabilities is remeasured if there is a modification, a change n the lease term, a
change in the in-substance fixed lease paymenls 4 change in the assessment of whether the Company is reasonably
certain to excrcise an option to purchasc the underlying asset, 4 change in future lease payments arising fromn a change
tn an index or rate, or it there 15 a change in the Company’s estimate of the amount expected to be payable under a
residual value guarantee.

When the leasc liability is remeasured in this way and there has been no change i the scope of the leasc, a
corresponding adjustment 15 made to the carrying amount of the right-oftuse asset, or is recorded in profit or loss if
the carrying amount of the right-of-use asset has been reduced to zero.

Short-term leases and leases of low-value assets

The Company apphes the short-term lease recognition exemption to all leases that have a lease term of 12 months or
less from the commencement date and do not comain a purchase option. The Company also appiies the Icase of Jow-
valle assets recognilion exemption fo leases of assets that are valued below £10,000. Lease payments on short-term
leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

112 Accounting estimates and judgements

In the application of the Company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount uf assets and liabilitics that are not readily apparent from other sources. The
cstimates and associated assumptions are based on historical cxperience and other factors that are considzred to be
relevant. Actual results may differ from these estimares.

The estimates and undzrlymg assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision atfects only that period. or in the period
of the revision and future periods where the revision affects both curvent and future periods. The dirvectors do not
consider there o be any eritical judgements or key sources of estimation uncertainty within the financial statements.

13
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Notes (cantinued)
{forming part of the financial statements)

2 Turnover

The Company’s turnover and loss before taxation were derived wholly in the UK from its principal activity.

3 Operating profit
2022 2021
— B e e _geoe £0060
Operating profit is stated after charging:
Auditors’ remuneration - 6
Expenses relating to short-term leases 16 -
Depreciation of owned tangible fixed assets (Mote §) 8 1
Deprecration of right-of-use tangibie fixed assews (Note 8) 43 -
4 Staff costs and directors’ remuneration
2022 2021
: T N Nomber — Number
Average number of employees
Pilots and flight crew 16 19
Operations management and administration T 9
Total number of emplayees 25 28
2022 2021
. e . g0 £7000
Employment costs
Wages and salanes 2,2R2 2,989
Social security costs 310 37
Other pension costs 240 153
Other employee casts B} o L 7 3
Total employment costs 2.839 3,468

No directars recerved any fees or remuneration in respect of their services as a director of the Company during the
financial year {2021  nene). The directors are remunerated for their gualifying services by another group company
for contributions to the group as a whole and 1t is not passible to appertion this to the Company.

14



Notes (continued)
(forming part af the financial statements)
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3! December 20122

5 Interest payable and similar expenses
022 2021
S L £000 £°000
Net foreign exchange loss B6 23
Interest on lease liabilities ~ A 4 :
Total other interest payable and similar expenses 20 23
6 ‘Tax on profit
Recognised in the profit and loss account
2022 2021
S — - CJEwe . £2000
Current tax
UK corporation tax on profis tor the year 59 34
Adjustments in respect of prior yars _ ) S L135)
o ] S . 53 __(BD
Deferved tax
Origination and reversal of timing difterences 17 3
Impact of ratc change - (3}
Adjustments in respect of prior years B } L 5 -
. R _ 22 o
Tax on profit 75 (8B1)
Reconciliation of cffective current tax rate
2022 2021
B _ £000 ~£'000
Profit before taxation 359 181
Profit before taxation multiplied by the standard rate of tax in the UK of 19% 68 34
(2021: 19%)
Expenses not deductible for tax purposes 4 -
Increase in tax rate on deterred tax balances 4 -
_ Adjustments in respect of prior years M (115}
Total current tax 75 £:19)

The Finance Bill 2021 which increased the rate of corporation tax to 25% on profits aver £250.600 from April 2623
was substantively enacted on 24 May 2021, As a resull, deferred taxes i the United Kingdom are measured at 25%.

15



Notes (continued)
(forming pari of the financial statements)

INEOS Aviation Limited
Amnual report and financial statements
3 December 20022

7 Intangible assets
Software Total
B I B £oeo o £000
Cost
At 1 Janaary 2022 and 31 December 2022 9 9
Accumulated amortisation
At 1 January 2022 and 31 December 2022 (9) (9)
Net book value
At 31 December 2021 - -
At 31 December 2022 - -
] Tangible assets
Plant & Fixtures & Right-of-use Total
machinery fittings assets
7 . £000 £000 2600 . £000
Cost
At 1 January 2022 23 - - 2
Additions o - 74 263 337
At 31 December 2022 23 74 263 360
Accumulated depreciation
At 1 January 2022 1) - - (1
Depreciation charge for the year ) 1 N G.E). . Y
At 31 December 2022 (4) {5) (43) (52)
Net book value
At 31 December 2021 22 - - 22
At 31 December 2022 19 69 220 308

t6
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Notes fcontinued)
(forming part of the financial statements)

9 Dcbtors
2022 2021

- - S o ) £000 £000
Amounts falling due within one year
Trade debtors 6 31
Amounts owed by related parties rvoe 14) 4,225 3,325
Other debtors 176 233
Deferred tax assct - 7
Prepayments and accrued income , o 1474 853

5,881 4.451

Amounts owed by related parties inciude trade debtors and accrued income and rclated party loans which are
unsecured, interest free, have no fixed date of repayment and are repayable on demand.

10 Creditors: amounts falling due within one year
2022 2021
B ~ o £°000 £7000
Trade creditors 599 264
Amounis owed to related parties (vare /4 5,643 4 985
Lease hiabitiues Nowe 12 84 -
Accruals and deferred income 768 845
Qther creditors 457 2
Deferred tax provision : S 15 o
7.563 6.096

Amounts owed to related parties within one year include trade creditors and acerued expenses and related party loans
which are unsecured, interest free, have no fixed date of repayment and are repavable on demand.

1] Creditors: ampunts falling doe after more than one year
2022 2021
- ; _£1000 £'000
Lease liabifitics (Note 12) o N R 4 3 ) .
176 -

17
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Notes (continued)
(forming part of the financial statements)

12 Lease obligations
2022 2021
o o - _ _£e0n o £7000
Analysed as:
Current lease liabilities tNowe /0y 84 -
Non-current lease liabilities (Note /1) i} e 176 -
260 -
2022 2021
S o e EPO0O __£7000
Maturity analysis — contractual undiscounted cash jlows-
Less than one year 91 -
Between one and five years - L2 B - -
Total undiscounted lease liabilities at 31 December 272 -
13 Called up share capital
2022 2021
. . . £000 £000
Allotted, called up and fully paid
200.000 (2021: 200,000) Ordinary shares of £1 each 200 200
Shares classified in shareholders’ funds 200 200

The holders of ordinary shares are entitled to receive dividends as declared from time te time and are entitled to one

vote per share at meetings of the Company.

The Company’s other reserves are as follows:

The profit and loss account represents cumulative profits, losses and other comprehensive income made by the

Company as well as disttibutions and other adjustments.
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Notes rcontinued)
(forming part of the financial statements)

14 Related parties
Sales Sales Purchases Purchases
to to from from
2022 2021 2022 2021
e N B £7000 £000 £7000 , - £7000
Helated purtics 16,388 10,783 3,477 3,431
Receivables outstanding less than 1 year 2022 2021
- R R 344 . 000
Related parties (Mot 9 4,225 3,325
Payables outstanding less than 1 year 2022 2021
£7000 £°000
Related parties (Note 10) 5,643 4,985

Related parties are other INEOS group companies and the dirsctors of INEOS Limited who are inveiced for their use
of the aircraft operated by the Company. Purchases during the year relate to support services provided by uther
companies within the INEOS group.

15 Controlling parties

As at 31 December 2022 the immediate parent undertaking was INEOS Industries Holdings Limited, a company
incorporated in England and Walcs.

The ultimate parent company at 31 December 2022 was INEOS Limited, a company incorporated in Isle of Man.
INEUS [ndustries Limited is the parent undertaking of the smallest and largest group of undenakings to consolidate
these financial statements. Coptes of the financial statements of INEQS Industries Limited can be ohtained from the

Compary Secrelary at its registered office, Hawkslease, Chapel Lane, Lyndhurst, Hampshire, S043 7FG.

The directors regard Mr J A Ratcliffe to be the ultimate controlling party by virtue of tis majority shareholding in the
ultimate parent undertak:ng INEOS Limited.



