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STUART MCPHEE BLOODSTOCK LIMITED (REGISTERED NUMBER: 02989442)

Abbreviated Balance Sheet

31 December 2012

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts talling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROYISIONS FOR LIABILITIES
NET LIABILITIES

Notes

LS I )

2012
£

25,500
14,336
1,111

40,947

213,635

5,999
8,445

14,444

(172,688)

(158,244)

(63,1()8)

{89)

(221 441)

2011

46,792
24,784

71.576

272,288

6,666
793

7459

(200,712}

(193,253)

(50218’

(119)

(273,590)



The notes form part of these abbreviated accounts
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STUART MCPHEE BLOODSTOCK LIMITED (REGISTERED NUMBER: 02989442)

Abbreviated Balance Sheet - continued
31 December 2012

2012 2011
Notes £ b t £
CAPITAL AND RESERVES
Called up share capital 5 1 1
Profit and loss account (221,442) (273,591)
SHAREHOLDERS' FUNDS (221,441) (273,590}

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
December 2012.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2012
in accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

a .
@ Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as
() at the end of each financial year and of its profit or loss for each financial year in accordance with the

requirements of Sections 3%4 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006

relating 1o small companies.

The financial statements were approved by the director on 4 October 2013 and were signed by:

S K McPhee - Director



The notes form part of these abbreviated accounts
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STUART MCPHEE BLOODSTOCK LIMITED (REGISTERED NUMBER: 02989442)

Notes to the Abbreviated Accounts
for the year ended 31 December 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company
quzlifies as a small company.

Turnover
Turnover represents sales of horses from bloodstock and income from race hotses in training,
excluding value added tax.

Intangible assets
Breeders rights costs are capitalised and amortised over the estimated useful life of fifteen vears.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Race horses - not provided
Equipment - 25% on reducing balance
Stocks

Stocks are value at the lower of cost and market value, with the valuation being made at each year
end. Stock transferred to and and from training is transferred at market value at the date of transfer.

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have criginated but not reversed at
the balance sheet date.

Foreign currencies

Assets and liabilities in foreign currencies are translated info sterling at the rates of exchange ruling at
the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction. Exchange differences are taken into zccount in arriving at
the operating result.

Service contracts
Service contracts are accounted for under the stage of completion method and included at the contract
value.
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STUART MCPHEE BLOODSTOCK LIMITED (REGISTERED NUMBER: 02989442)

Notes to the Abbreviated Accounts - continued

for the year ended 31 December 2012

INTANGIBLE FIXED ASSETS

COST

At 1 January 2012

and 31 December 2012
AMORTISATION
At 1 January 2012
Amortisation for year
At 31 December 2012
NET BOOK VALUE

At 31 December 2012
At 31 December 2011

TANGIBLE FIXED ASSETS

COST

At ] January 2012
Disposals
Reclassification/transfer
At 31 December 2012
DEPRECIATION
At | Januvary 2012
Charge for year

At 31 December 2012
NET BOOK VALUE
At 31 December 2012
At 31 December 2011

CREDITORS

Total

10,000

3,334
667
4,001

Creditors include an amount of £ 93,173 (2011 - £ 115,841 ) for which security has been given.
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STUART MCPHEE BLOODSTOCK LIMITED (REGISTERED NUMBER: 02989442)

Notes to the Abbreviated Accounts - continued
for the year ended 31 December 2012

CREDITORS - continued

They also include the following debts falling due in more than five years:

2012 2011
£ £
Repayable by instalments - 6,729
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2012 2011
value: £ £
1 Ordinary £l 1 1

CONTROLLING INTEREST

The controlling party is Mr § K McPhee by virtue of having ownership of 100% of the issued share capital in the
company .
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