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YYS International (UK) Limited
Company Registration Number: 02984493

ABRIDGED BALANCE SHEET
as at 31 October 2021

Notes

Fixed Assets
Tangible assets 4

Current Assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net Current Assets
Total Assets less Current Liabilities

Creditors:

amounts falling due after more than one
year

Net Assets

Capital and Reserves

Called up share capital

Share premium account 5
Revaluation reserve 5
Retained earnings

Shareholders’ Funds

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies’ regime and in accordance with the provisions of FRS 102 Secticn 1A (Small Entities).

All of the members have consented to the preparation of abridged accounts in accordance with section 444(2A) of the

Companies Act 2008.

The company has taken advantage of the exemption under section 444 not to file the Abridged Profit and Loss Account

and Directors' Report.

For the financial year ended 31 Gctober 2021 the company was entitled to exemption from audit under section 477 of the

Companies Act 20086.

2021

1,680,176

1,240,971
456,830
284,830

1,982,731

{591,909}

1,380,822

3,070,998

(462,576)

2,608,422

1,200
219,800
644,474

1,742,848

2,608,422

2020

1,763,071

884,999
343,866
526,045

1,754,910

(294,549)

1,460,361

3,223,432

(698,785)

2,524,647

1,200
219,800
639,484

1,664,163

2,524,647



The directors confirm that the members have not required the company to obtain an audit of its financial statements for
the financial year in question in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which comply
with section 386 and for preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financizl year and of its profit and loss for the financial year in accordance with the
requirements of sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company.

Approved by the Board and authorised for issue on 23 February 2022 and signed on its behalf by

Lord M De Bear Lady P De Bear
Director Director



YYS International (UK) Limited
NOTES TO THE ABRIDGED FINANCIAL
STATEMENTS

for the financial year ended 31 October 2021

1. General Information

YYS International {(UK) Limited is a company limited by shares incorporated in the United Kingdom. The registered
office of the company is Unit 3-5 Tradecroft Industrial Estate, Portland, Dorset, DTS5 2AF, United Kingdom which is
also the principal place of business of the company. buying and selling of fishing equipment. The financial
statements have been presented in Pound Sterling (£) which is also the functional currency of the company.

Summary of
Significant
Accounting
Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement
of
compliance

The financial statements of the company for the year ended 31 October 2021 have been prepared in accordance
with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2006.

Basis of

preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical cost
convention except for certain properties and financial instruments that are measured at revalued amounts or fair
values, as explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for assets.

Turnover

Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and value
added tax.

Tangible

assets and

depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation is
calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, over their
expected useful lives as follows:

Land and buildings freehold - 0% Straight line

Plant and machinery - 10% Straight line
Boat - 10% Straight line
Motor vehicles - 25% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or changes in
circumstances indicate the carrying value may not be recoverable.

Stocks

Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out basis.
Cost comprises expenditure incurred in the normal course of business in bringing stocks to their present location



and condition. Full provision is made for obsolete and slow moving items. Net realisable value comprises actual or
estimated selling price {net of trade discounts} less all further costs to completion or to be incurred in marketing and
selling.

Trade and

other

debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of discounting
would be immaterial. In such cases the receivables are stated at cost less impairment losses for bad and doubtful
debts.

Borrowing

costs

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to the
cost of agsets being acquired. Investment income earmed on the temporary investment of specific borrowings
pending their expenditure on the assets is deducted from the borrowing costs eligible for capitalisation. All other
borrowing costs are recognised in profit or less in the period in which they are incurred.

Trade and

other

creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at
cost.

Employee

benefits

The company operates a defined contribution pension scheme. The assets of the scheme are held separately from
those of the company in an independently administered fund. The company also operates a defined benefit pension
scheme for its employees providing benefits based on final pensionable pay. The assets of this scheme are also
held separately from those of the company, being invested with pension fund managers.

Taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial
year and is calculated using the tax rates and laws that have been enacted or substantially enacted at the Balance
Sheet date.

Government

grants

Capital grants received and receivable are treated as deferred income and amortised to the Profit and Loss Account
annually over the useful economic life of the asset to which it relates. Revenue grants are credited to the Profit and
Loss Account when received.

Foreign

currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling at
the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that are measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

Ordinary

share

capital

The ordinary share capital of the company is presented as equity.

Exceptional
item



Exceptional items are those that the directors' view are required to be separately disclosed by virtue of their size or
incidence to enable a full understanding of the company's financial performance.

Employees

The average monthly number of employees, including directors, during the financial year was 13, (2020 - 13).

Employees

Director

Tangible assets

Cost or Valuation
At 1 Novemnber 2020
Additions

Disposals
Revaluation

At 31 October 2021
Depreciation
At 1 November 2020

Charge for the financial year
On disposals

At 31 October 2021

Net book value
At 31 October 2021

At 31 October 2020

Reserves

Share Premium Reserve

The amount carried forward is the premium that arose from the issue of shares in 2010.

Capital commitments

2021 2020

Number Number

10 10

3 3

13 13
Land and Plant and Boat Motor Total

buildings machinery vehicles
freehold

£ £ £ £ £
1,643,718 277,832 16,280 39,019 1,976,849
- 1,103 - 24,124 25,227
(72,000} {8,092) - (39,018) (119,110)
4,990 - - - 4,990
1,576,708 270,843 16,280 24,125 1,887,956
- 189,721 5,306 18,751 213,778
- 8.869 1,097 2,788 12,754
- - - (18,752) (18,752)
- 198,590 6,403 2,787 207,780
1,576,708 72,253 9,877 21,338 1,680,176
1,643,718 88,111 10,974 20,268 1,763,071

The company had no material capital commitments at the financial year-ended 31 October 2021.

Post-Balance Sheet Events



There have been no significant events affecting the company since the financial year-end.

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



