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|

Strategic repor t

The Company operates through a branch n India and 1s engaged in the design, implementation and mawtenance
of telecommunicatto networks for large, multinational clients 1n India

The Company cm d tnto a Business Transfer Agreement on 31 March 2014, effectrve date being 1 April 2014,
with Vodafone Giobal Services Pvt Ltd 1o transfer its telecommunication networking serviees, supply and
mamntenance of neftwork and IT equipment business and its assets for a consideration of Rs 755 6m (£7 6m) on a
going concem basis

]

Key performance mdicators
Measurement of hbw the Company 15 performing against its aims and strategies 1s currently based on two key
performance wndicators, ERITDA as a percentage of revenue and as a percentage of headcount. EBITDA 15
calculated as all ngegalmg profits or losses before interest, taxation, depreciation and amortisation

1

i
¥

2014 2013
EBITDA asa pcr(::entagc of revenue 109% 11 4%
EBITDA per head £1,439 £1,681

EBITDA as a percentage of headcount has decreased year on year fargely due to the relative strength of Pound
Sterling agamnst r.h: indian Rupee, whulst, EBITDA as a percentage of revenue has decreased year on year due to
Increase m compc ition and the lead time required for mereased investment 1o staff resources to realise mproved
results )

Principal risks n:! d’um:el tainties

From the perspective of the company, the principal nisks and uncertainties are mntegrated with the pnincipal nsks
of the Vndafonchroup plc, the ultimate parent company and are not managed separately Accordingly, the
principal nsks an(!i uncertainties of Vodafone Group ple, which include those of the company, are discussed an
pages 46 and 47 tlaf he group’s annual report which does not form part of this report

The report ofthe;dl rectors was approved by the Board 19 December 2014 and) signed on it behalf by

! p
W O (

1T
NO'Sullvan |
Durector I

Date 19 Decembgt 2014
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Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

Directors' report
The Directors present their annual report and the audited financial statements for the year ended 31 March 2014

Results and dividends
The profit for the year amounts to £264,238 (2013 loss of £792,353)

The Directors do not recommend the payment of a dividend (2013 £mil)

Gong concern

Following the transfer of its trade, assets and habilities other than certam intercompany, tax and bank balances
to a Vodafone fellow company on ! April 2014 for a consideration of Rs755 ém(£7 6m), the Company has now
ceased to trade As requred by FRS 18 Accounting Policies, the directors have prepared the financial
statements on the basis that the company 1s no longer a going concern  No material adjustments arose as a
result of ceasing to apply the going concern basis

Financial Risk Management

The Company follows Vodafone Group policy to manage 1ts principal risks which mmclude hquidity nsk, market
nisk (interest rate management and foreign exchange management) and credit nsk The Group's treasury function
provides a centralised service to the Group, and follows a framework of policies and gmdelines authonsed and
reviewed annually by the Group's management

The Group's intemnal auditors review the internal control environment regularly There has been no sigmficant
change during the financial year to the types of financial nsks faced by the Company, or the Company's
approach to the management of those risks

Further details of the Group's policies can be found 1n the Annuzal Report and Financial Statements of Vodafone
Group Plc for the year ended 31 March 2014, which does not form part of this report

Directors of the Company

The Directors who held office dunng the year and subsequent to the year end were
K S Thilakan (resigned 4 Apnl 2013)

A R Kinch (resigned 9 July 2014)

S Gurudas (apponted 4 Apnl 2013 and resigned 9 July 2014)

$ McCrystal (appointed 9 July 2014)

S Nagaray (appointed 9 July 2014)

N O'Sullivan (appointed 9 July 2014)

S Pamigrahi (appointed 9 fuly 2014)

All Directors benefit from qualifying third party indemnity prowvisions that were 1n place during the financial
year and at the date of thus report
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Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

Directors' report
{continued)

Employees

The Company has developed employment policies that comply with local requirements and meet relevant
standards on employment of disabled people Full and fair consideration is given to disabled applcants for
employment and training, and career development 1s encouraged on the basis of aptriude and abilities It 1s the
policy of the Company to retain employees who become disabled whalst 1n 1ts service and to provide specialist
training where appropnate

As a Company within a global telecommunications group, great emphasis 1s placed on effective employee
communications and direct communication programmes have been established The Company values the
involvement of 1ts employees and continues to keep them informed on any matters affecting them and factors
relevant to the performance of the Company Colleague representatives are consulted regularly on a wide range
of 1ssues affecting their current and future interests

Political contributions

The Company made no disclosable pohtical donations or incurred any political expenditure dunng the year
(2013 £mil)

Disclosure of information to the auditor

The Directors who held office at the date of approval of this Directors’ report confirm that, so far as they are
each aware, there 15 no relevant audit information of which the Company’s auditor 1 unaware, and each
Director has taken all the steps that he ought to have taken as a Director to make himself aware of any relevant
audit information and to establish that the Company’s auditor 1s aware of that information

The repart of the directors was approved by the Board and signed on its behalf by

G)lrector, Vodafone Corporate Secretaries leltea
Company secretary

Date 19 December 2014
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Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

Statement of Directors' responsibilities

The Directors are responsible for preparing the Annual Report and the audited financial statements n
accordance with applicable law and regulations

Company law requires the Directors to prepare financial statements for each financial year Under that law the
Directors have elected to prepare the financial statements 1n accordance with UK Accounting Standards and
applicable law (UK Generally Accepted Accounting Practice)

Under company law the Directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period

In preparing these financial statements, the Directors are required to

+ select suitable accounting policies and apply them consistently,
+ make judgements and accounting estimates that are reasonable and prudent

+ state whether applicable UK Accounting Standards have been followed, subject to any matenial departures
disclosed and explained 1n the financial statements, and

« prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company wil continue 1n business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any tme the financial positon of the
Company and enable them to ensure that the financial statements comply with the Compames Act 2006 They
have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the
Company and to prevent and detect fraud and other wrregularities
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Independent Auditor's report to the members of Cable and Wireless (India) Linted

We have audited the financial statements of Cable and Wireless (India) Limuted for the year ended 31 March
2014, which compnise the Profit and loss account, the Statement of total recognised gains and losses, the
Reconciliation of movements 1n shareholders' funds, the Balance sheet and the related notes 1 to 17 The
financial reporting framework that has been applied in thewr preparation 1s applicable law and Unmited Kingdom
Accounting Standards (Umited Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to aniyone other than the Company and the
Company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilittes of directors and auditors

As explained more fully in the Statement of Directors' responsibilities (set out on page 4}, the Directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit and express an opmion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board’s (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit invelves obtaming evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the Directors, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial information i the annual report to identify matenial inconsistencies
with the audited financial statements and to 1dentify any information that 1s apparently materially incorrect
based on, or materally inconsistent with, the knowledge acquired by us in the course of performing the audit If

we become aware of any apparent material misstatements or inconsistencies we consider the implications for
our report

Opinion on the financial statements
In our opinion the financial statements

» give a true and fair view of the state of the Company's affairs as at 31 March 2014 and of 1ts profit for the
year then ended,

» have been properly prepaied 1n accordance with UK Generally Accepted Accounting Practice, and
+ have been prepared in accordance with the requirements of the Companies Act 2006

Emphasis of matter - Financial statements prepared other than on a going concern basis

In forming our opinion on the financial statements, which 1s not modified, we have considered the adequacy of
the disclosure made 1n note 1 to the financial statements, which explains that the financial statements have been
prepared on a basis other than that of a going concern

'

Opinton on other matters prescribed by the Compames Act 2006

In our opinion the nformation given in the Directors’ Report and Strategic Report for the financial year for
which the financial statements are prepared 15 consistent with the financial statements
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Independent Auditor's report to the members of Cable and Wireless (India) Limited
(continued)

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to
report to you 1f, 1n our opinion

+ adequate accountuing records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

+ the financial statements are not in agreement with the accounting records and returns, or
+ certain disclosures of Directors’ remuneration specified by law are not made, or

+ we have not received all the information and explanations we require for our audit

-
-

David Gnffin FCA (Sentor Statutory Auditor)
For and on behalf of Deloitte LLP,

Chartered Accountants and Statutory Auditor
Londoa, United Kingdom,

Date |4 {1\
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Profit and loss account
For the year ended 31 March 2014

Turnover

Operating expenses

Operating profit

Interest recervable and similar income
Interest payable and simular charges

Profit on ordinary activities before taxation
Taxation

Profit/(loss) for the financial year

Cable and Wireless (India) Limated
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

Note zon; 2012
2 8,610,946 8,005,571
(7,972,608) (7,389,913)

638,338 615,658

3 244,315 58,775
6 (86,733) (157,167)

3 795,920 517,266

7 (531,682) (1,309,619)
264,238 (792,353)

The results for the period are derived entirely from continuing operations

The notes on pages 11 to 20 form an integral part of these financial statements
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Statement of total recognised gains and losses

For the year ended 31 March 2014

Profit/(loss) for the financial year

Currency translation difference ansing on branch account

Total recogmised losses relating to the year

Cabie and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 3! March 2014

2014 2013
£ £
264,238 (792,353) -
(788,163) (42,567)
(523,925) (834,920)

The notes on pages 11 to 20 form an integral part of these financial statements
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Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

Reconciliation of movements in shareholders' funds
For the year ended 31 March 2014

2014 2013

£ £
Profit/{loss) for the financial year 264,238 (792,353)
Currency translation difference ansing on branch account (788,163) (42,567)
Net reduction to shareholders' funds (523,925) {834,920)
Opening shareholders' funds at | Apnil 1,976,681 2,811,601
Closing shareholders' funds at 31 March 1,452,756 1,976,681

The notes on pages 11 to 20 form an integral part of these financial statements
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Balance sheet !
as at 31 March 2014

Fixed assets '

Tangible assets
I

Current assets

Debtors - including £160,564 (2013 £318,037) due after

more than one year{l

Cash at bank and 1 hand

Creditots A.mounts; falling due within one year

Net current zssets |

4

Net assets

|
Capital and reserves

Called-up share captal

'
Profit and loss acco

i
Total shareholders' ifu
1

it
nds

These financial stater

2014 and signed or%llts behalf by

A !.i’ ‘qu C__

N O'Sullvan
Ditector
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Annual report and financial statements
For the year ended 31 March 2014

2014 2013

Note s S
8 1,104,892 847,410
2 4,500,871 4,087,987
557,812 1,957,030

5,058,683 6,045,017
10 (4,710,819) (4,915,746)
347,864 1,129,271

1,452,756 1,976,681

11 1,000,000 1,000,000
12 452,756 976,681
1,452,756 1,976,681

ents were approved and authorised for 1ssue by the Board of Directors on 19 December

notes on pages 11 to 20 form an integral part of these financial staterments




Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

Notes to the financial statements
(formung part of the financial statements)

Accounting pohicies

The following accounting policies have been applied consistently 1n dealing with items which are considered
matenal in relanion to the financial statements

Basis of preparation
The financial statements are prepared 1n accordance with applicable UK Accounting Standards and applicable
law (UK Generally Accepted Accounting Practice), and under the historical cost accounting rules

Following the transfer of its trade, assets and labtlities other than certain intercompany, tax and bank balances
0 a Vodafone fellow company on | April 2014 for a consideration of R§755 6m{£7 6ém), the Company has now
ceased to trade As required by FRS 18 Accounting Polictes, the directors have prepared the financial statements
on the basis that the company 1s no longer a going concern No matenal adjustments arose as a result of ceasing
to apply the going concern basis

Cash flow statement
Under FRS 1, the Company 15 exempt from the requirement to prepare a cash flow statement on the grounds that
it 15 a wholly owned subsidiary undertaking A consolidated cash flow statement 1s included 1n the financial
statements of Vodafone Group Plc in which the Company 1s consolidated and which are publicly available from
the address in note 17

Revenue recognition

Revenue, which excludes discounts and value added tax, represents the amount receivable in respect of services
provided to customers and 1s accounted for on the accruals basis Revenue 1s only recognised when payment 1s
probable

Revenue from services is recognised as the services are provided In respect of services invoiced in advance,
amounts are deferred unti! provision of the service Revenue ansing from the provision of other services, such as
maintenance contracts, 1s recogntsed evenly over the periods in which the service 1s provided

Amounts payable by and to telecommunications operators for interconnection and transmission of content are
recognised as the services are provided Charges are negotiated separately and are subject to continual review
Revenue generated through the provision of these services 1s accounted for gross of any amounts payable to
other telecommunications operators for interconnect fees In certain instances the Company uses estimates to
determine the amount of iIncome recewvable from or payments to these other operators The prices at which these
services are charged are sometimes regulated and may be subject to retrospective adjustment Estimates are used
in assessing the likely impact of these adjustments In a similar way, the Company enters into supply
agreements In certain instances 1t uses estimates of price or usage to determine the expense charged in any
period These estimates are penodically adjusted to reflect actual pricing or usage as such information becomes
available or 1s agreed with suppliers Credits and charges on adjustments to both interconnect and other supply
arrangements are taken to operating profit in the year in which the adjustments are made
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Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

Notes to the financial statements

(continued)

Accounting pohicies (confinued)

Revenue recogmtion (continued)

Revenue from sales of telecommunication equipment 15 recogmsed on delivery to, and acceptance by, the
customer as this 1s when the transfer of both significant rnsks and rewards of ownershup and control 15 deemed to
occur

The total consideration on arrangements with multiple revenue-generating activities (generally the sale of
telecom equipment and ongoing service) 1s allocated to those components that are capable of operating
independently based on the estimated fair value of the components When the fair value of components cannot
be assessed the revenue 1s spread over the term of the service

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation and impairment losses The cost of fixed
assets ncludes matenals, direct labour and other incremental costs applicable to the design, construction and
connection of the telecommunications networks and equipment

Depreciation 1s provided on the difference between the cost of tangible fixed assets and their estimated residual
value 1n equal instalments over the estimated useful life of the assets These lives are

Plant and machinery 3 to 5 years
Leasehold assets lease term

Leased assets

Where assets are financed by leasing agreements that give rights approximating to ownership, the assets are
treated as 1f they had been purchased outright The amount capitalised 1s the present value of the minimum lease
payments payable during the lease term The corresponding leasing commiments are shown as obligations to
the lessor Lease payments are split between capital and interest elements using the anauity method
Depreciation on the relevant assets and interest are charged to the profit and loss account

All other leases are operating leases and the annual rentals are charged to operating profit on a straight line basis
over the lease term

Foreign currencies
Transactions are recorded in sterling at the rate of exchange ruling on the date of the transaction All monetary
assets and liabilities are translated at the rates ruling at the Balance sheet date

The assets and liabihities of overseas branches are translated at the closing exchange rates Profit and loss
account of such undertaking 1s translated at the average rates of exchange during the year Gains and losses

anising on these translations are taken to reserves

All other exchange differences ansing are dealt with through the Profit and loss account
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Cable and Wiretess (India) Limited
Company Registration No 029383774
Annual report and financial statements
For the year ended 31 March 2014

Notes to the financial statements

(continued)

Accounting pelicies (continued)

Taxation

The charge for taxation is based on the result for the year and takes into account taxation deferred because of
timing differences between the treatment of certain 1items for taxation and accounting purposes

Deferred tax 15 recognised, without discounting, 1n respect of all tming differences between the treatment of
certain items for taxation and accounting purposes which have anisen but not reversed by the balance sheet date,
except as otherwise required by FRS 19

Pension scheme

Employees of the Company have access to a defined contribution pension scheme The assets of the scheme are
held separately from those of the Company n an independently admimstered fund The amount charged to the
profit and loss account 1s the cost of the contributions payable to the above scheme 1n respect of the accounting
period

Turnover

The turnover, all of which anses in India, 15 attributable to one activity the provision of a customised
telecommunications network service

Notes to the Profit and loss account

Profit on ordinary activities before taxation 1s stated after charging

2014 2013

£ £

Operating lease charges 275973 277,148
Auditor's remuneration - Audit of the company's annual financial

statements 5,223 5,808

Auditor’s remuneration - Other services, tax compliance 2611 1,162

Foreign currency (gains)/losses (234,920) 91,099

Loss on disposal of tangible fixed assets 5,860 -

Depreciation of owned assets 303,027 300,495

In addition to the above stated auditor's remuneration of the Indian Branch, the auditor's remuneration of £4,000
(2013 £4,000) for the audit of these financial statements has been borne by another group company
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Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

Notes to the financial statements

(continued)

Information regarding Directors and employees

The Company had an average of 654 empleyees including the Directors during the year (2013 545) One
director received remuneration from the Company (2013 one) The emoluments of the other Director were
borne by other group companies 1n the current and prior years

The Directors remuneration for the year was as follows

2014 2013
£ £

Director's remuneration
Wages and salanes 54,735 60,517

The Company participates in a defined contribution scheme During the year, the Company paid £5,850 (2013
£1,626) into the scheme on behalf of ene Director (2013 one)

2014 2013
£ £
Aggregate employee costs

Wages and salaries 4,360,495 4,464,679
Other pension costs 335,796 302,934
4,696,291 4,767,613

Interest receivable and similar ncome
2014 2013
£ £
Foreign exchange gains 234,920 -
Interest recetvable from short term deposits 9,395 58,775
244315 58,775
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Cable and Wireless (India) Limited
Company Registration No (02983774
Annual report and financial statements
For the year ended 31 March 2014

Notes to the financial statements

{continued)

Interest payzble and other similar charges

2014 2013
£ £
Interest on loans from group undertakings 64,379 6h6,068
Other 1nterest expense 22,354 -
Foreign exchange losses - 91,099
86,733 157,167
Taxation
Tax charge on profit on ordinary activities
2014 2013
£ £
UK Corporation Tax at 23% (2013 24%) 252710 189,059
Double taxation relief (252,710) (189,059)
UK Cormporation Tax at 23% (2013 24%,) after double tax relief - -
Fereign taxation
Current overseas tax on tncome 424,614 286,092
Adjustments 1n respect of previous years - 950,000
Total current tax charge 424,614 1,236,092
Foreign deferred tax
Branch deferred taxation charge - current year 107,068 73,527
Total tax charge 531,682 1,309,619
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Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

Notes to the financial statements

(continued)

Taxation (continued)

The standard rate of tax for the year, based on the UK standard rate of corporation tax, 15 23% (2013 24%)
The actual tax charge for the current and previous year differs from the tax charge at the standard rate for the
reasons set out in the following reconciliation

2014 2013
£ £

Profit on ordinary activities before tax 795,920 517,266
Tax on profit on ordinary activities before tax at standard rate of 23% .
(2013 24%) 183,062 124,144
Factors affecting tax charge for the year:
Depreciation in excess of capital allowances 69,648 72,110
Other timing differences - (7,195)
Adjustments in respect of previous years - 950,000
Double tax relief (252,710) (189,059)
Overseas branch tax 424,614 286,092
Current tax charge for the year 424,614 1,236,092

A deferred tax asset of £891,659 (2013 £946,006) on timing differences resulung from depreciation n excess of
capital allowances has not been recognised as 1t 15 not considered to be recaverable in the foreseeable future due
to the Company transferring its trade and assets to Vodafone Global Services Pvt Ltd on 1 Apnl 2014 (see note
16)

A previously recognised deferred tax asset on other tming differences (2013 £124,139) has been reversed mn
2014 and has a ml balance cammed forward (note 9)
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Notes to the financial statements

(forming part of the financial statements)

Tangible assets

Cost or valuation

At 1 Apnl 2013

Exchange adjustment
Additions

Disposals

Transfers between categories

At 31 March 2014

Depreciation

At 1 April 2013
Exchange adjustment
Charge for the year
Disposals

At 31 March 2014
Net book value

At 31 March 2014
At 31 March 2013

Cable and Wireless (India) Limited
Company Registration No 02983774
Annuat report and financial statements
For the year ended 31 March 2014

Assets under

Leasehold Plant and
improvements machinery construction Total
£ £ £ £
860,370 2,473,206 27,369 3,360,945
(147,914) (425,097 (4,705) (577,716}
- 108 699,941 700,049
- (6,032) - (6,032)
- 679,368 (679,368) -
712,456 2,721,553 43,237 3,477,246
728,831 1,784,704 - 2,513,535
(127.211) (316,825) - {444,036)
47,945 255,082 - 303,027
- (172) - (172)
649,565 1,722,785 - 2,372,354
62,891 998,764 43,237 1,104,892
131,539 688,502 27,369 847,410

Assets under construction are not depreciated

Included 1n the total net book value of tangible fixed assets 1s £333 (2013 £401) 1n respect of assets held under

finance leases There was no deprectation charged on these assets for the current and prior year
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Notes to the financial statements

(forming part of the financial statements)

Debtors

Amounts falling due within one year:
Amounts due from group undertakings
Other debtors

Prepayments and accrued income

Amounts falling due after more than one year:

Other debtors - security deposit
Foreign deferred tax assets (see note 7)

Creditors

Amounts falling due within one year:
Trade creditors

Overseas Corporation tax

Amounts owed to group undertakings
Other creditors

Accruals and deferred income

Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

2014 2013

£ £
2,880,622 1,863,895
1,249,879 1,134,700
209,806 771,355
4,340,307 3,769,950
160,564 193,898

- 124,139

160,564 318,037
4,500,871 4,087,987
2014 2013

£ £

19,055 176,822
2,065,190 1,884,746
1,854,241 1,907,456
237,085 486,502
535,248 460,220
4,710,819 4,915,746

Of the amounts due to group undertakings, £1,854,241 (2013 £1,907,456) bears interest at LIBOR plus 3 50%
(2013 LIBOR plus 3 50%) The loans and any imterest accrued thereon become repayable 1n full on the last day

of each borrowing period or immediately upon demand of the lender
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Notes to the financial statements

(continued)

11 Called-up share capital

Allotted, called up and fully paid shares

Ordinary shares of £1 00 each

12 Reserves

At 1 Apnl 2013

Profit for the financial year
Foreign currency translation

At 31 March 2014

13 Operating lease commitments

Cable and Wireless (India) Limited
Company Registration No 02983774
Annual report and financial statements
For the year ended 31 March 2014

2014 2013
No. £ Na. £

1,000,000 1,000,000 1,000,000 1,000,000

Profit and
loss account
£

976,681

264,238
(788,163)

452,756

The annual operating lease commtments i respect of land and buildings payable, analysed according to the

peniod 1 which the lease expires, are set out below

Land and buildings

Within one year

Page 19
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Cable and Wireless (Ind:a) Limited
Company Registration No 02983774
Annual report and financial statements
Far the year ended 31 March 2014

Notes to the financial statements

fcontinued)

Pension scheme

Employees of the Company have access to a defined contnbution scheme The assets of the schemes are held
separately from those of the Company n an independently administered fund The amounts charged to the profit
and loss account include the cost of the contnbution payable to the above scheme 1n respect of the accounting
peniod

During the year these contributions amounted to £335,766 (2013 £302,934) At the year end, contnbutions of
£45,632 (2013 £43,115) were payable by the Company to the pension scheme and are included within other
creditors

Related party transactions

Under FRS 8, the Company 1s exempt from the requirement to disclose transactions with wholly owned entities
that are part of the Vodafone Group, as all of the Company’s voting rights are controlied wittun the Group
There are no transactions with any other related parties

Post balance sheet events

On 1 Apri 2014, the Company transferred 1ts trade and assets for a consideration of Rs 755 6t (£7 6m) to
Vodafone Global Services Pvt Ltd, a fellow company within the Vodafone group

Ultimate parent company and controlling party

The Company’s immedate parent company 1s Vodafone Enterpnse Global Businesses Sarl, a company
registered in Luxembourg

The Directors regard Vodafone Group Plc, a company registered 1n England and Wales, as the ultimate parent
company and controlling party

The smallest and largest group in which the results of the Company are consolidated 1s that of Vodafone Group
Plc, the parent company The consolidated financial statements of Vodafone Group Plc may be obtained from
the Company Secretary, Vodafone Group Plc, Vodafone House, The Connection, Newbury, Berkshire,
RGI14 2FN
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