Section 106

Note The copy account must be
authenticated by the written
signature(s) of the Liquidator({s}

Form 4.72

Return of Final Meeting in a
Creditors’ Voluntary Winding Up

Pursuant to Section 106 of the S 1 06
| ]

{nsolvency Act 1986
To the Registrar of Companies

Company Number

} 02979356 ‘\

Name of Company

AGS Scaffolding Limited

AWe Simon Frankhn Plant Daniel Plant

9 Ensign House 9 Ensign House
Admurals Way Admirals Way
Marsh Wall Marsh Wall
London London

E14 gXQ E14 9XQ

1 give notice that a general meeting of the company was duly hetd-erisummoned for 14 May 2013 pursuant to
section 106 of the Insolvency Act 1988, for the purpose of having an account {of which a copy Is attached) lad
before it showing how the winding up of the company has been disposed of -and-that-thesame-was~dene
accordingly / no quorum was present at the meeting,

2 gwe notice that a meeting of the creditors of the company was duly held on/eummeoned for 14 May 2013
pursuant to Section 106 of the Insolvency Act 1986, for the purpose of having the said account laid before it
showing how the winding up the company has been conducted and the property of the company has been
disposed of and that the same was done accordingly/

The meeting was held at 9 Ensign House, Admiral's Way, Marsh Wall, London, E14 9XQ

The winding up covers the penod from 8 March 2012 {opening of winding up) to the final meeting (close of
winding up)

The outcome of any meeting (including any resolulions passed) was as follows

Signed / Date 14 May 2013
9 Ensign House
Admirals Way
Marsh Wall
E14 9XQ 2

5
Ref AGS0002/SFP/DXP .u:t: *A28NWDOG*

Al1 18/05/2013 #380

COMPANIES HOUSE

Software Supphed by Turnkey Computer Technology Limited Glasgow




AGS Scaffolding Limited
(In Liguidation)

Joint Liquidators' Abstract of Receipts & Payments

From 9 March 2012 To 14 May 2013

SofAf £ £
ASSET REALISATIONS
69,000 00 Sale of Business & Assets 69,000 00
Rates Refund 981 13
2,200 00 Surplus VAT from Administration 2,200 00
733 46 Transfer of funds from Administration 733 46
Bank Interest Gross 709
72,921 68
COST OF REALISATIONS
Surplus Admin SFPD Fee 507 50
Pension Advice 382 00
Surplus Admin SFP Forensic Fees 750 00
Surplus Joint Admin Disb 12 00
Surplus Joint Administrator's Fees 60,652 50
Jomnt Liquidators Remuneration 793878
Jont Liguidator's CAT 1 Disb 186 00
Joint Liquidator's CAT 2 Disb 261 80
Surplus Admin SFPD Disb 70 00
Agents/Valuers Disbursements 2,000 00
Statutory Advertising 161 10
(72,921 68)
PREFERENTIAL CREDITORS
{1,498 25) Employees NIL
NIL
UNSECURED CREDITORS
(726,167 56) Trade & Expense Creditors NIL
NIL
DISTRIBUTIONS
(50,000 Q0) Ordinary Shareholders NIL
NIL
(705,732 35) 000
REPRESENTED BY
NIL
mon Franklin Plant
Joint Liquidator
Page 2 of 2 IPS SQL Ver 502 16 May 2013 16 25




AGS Scaffolding Limited (In Liquidation) {(“AGS”)

Final Report to Creditors

Strictly Private and Confidential

Simon Frankhn Plant
MIPA FABRP

This report has been written and presented for the sole purpose of complying with the relevant provisions of the Insolvency Ac
1986 and the Enterprise Act 2002 It may not be disclosed, disseminated or copied without our prior wntten permission, other
than to those entitied under statute or otherwise as ordered by the Court, and no liability will be accepted to any other person

Darel Plant
MIPA FABRP

SFP
9 Ensign House
Admirals Way
Marsh Wall
London
E14 9XQ

Tel +44 (207) 5382222
Fax +44 (207) 5383322
Emall simonp@sfpgroup.com

dantelp@sfpgroup com

or party who acts or reframns from acting on its contents




AGS Scaffolding Limited (in Liquidation)
Final Report to Creditors
5 March 2013

A)

B)

Introduction

The Joint Administrators' final report (“‘Final Report”) dated 12 March 2012 sent pursuant to Rule
2 117A of the Insolvency Rules 1986 (as amended) (“the Rules”), adwised that there were
ongoing matlers to be finalised durnng the Liquidation These compnsed of the collection of
outstanding sales consideration for AGS, ongoing collections n respect of the sales ledger and
finally, the mvestigation into the affairs of AGS being conducted by a company associated with
my firm, SFP Forensic Limited (‘SFP Forensic”} These matters have now been finalised and |
constder It appropriate to commence the closure of AGS's Liquidation and obtain my release as
Joint Liquidator

Accordingly, | am now convening final meetings of members and creditors, pursuant to Section
106 of the Insolvency Act 1986 (‘the Act”), to present my final report pursuant to Rule 4 126 of
the Rules and to obtain approval for my release as Joint Liquidator This report covers the penod
from 9 March 2012 to date

Asset Realisations

All assets have now been reahsed and | will explain each realisation in turn below.

Surplus from Administration (including VAT)

The Final Report specified that a balance of £11,530 would be transferred to the Liquidation
estate, together with a £400 VAT refund By the time that AGS moved into Liquidation, the Joint
Administrators drew a further £9,000 remuneration Accordingly, a balance of £2,933 was
transferred to the Liquidation estate

Sale of Business and Assets

As detaled in the Final Report, an offer for AGS’s business and assets was received and
accepted from AGS Scaffolding (S E) Limited for a total of £175,000

During the Administration period of AGS, the sum of £106,000 was collected in respect of the
sale The remaining £69,000 has now been collected in full duning the Liguidation

Rates Refund

A total of £981 has been received dunng the Liguidation in relation to a rates refund from London
Borough of Waltham Forest No further realisations are expected from this source




AGS Scaffolding Limited (in Liquidation)
Final Report to Creditors
5 March 2013

C)

D)

E)

Book Debhts

As detalled In the Final Reporl, SFP Recoveries Limited (“SFP Recoveries”) was instructed to
assist Lloyds TSB Commercial Finance (*LTSBCF") with debtor recovenes

LTSBCF have since concluded its collections on all of the outstanding debts and due to the high
level of disputes, now consider the remaining sales ledger to be exhausted SFP Recoveres
have subsequently closed its files

Bank Interest

The only other receipt 1s £7 credit interest earned on estate funds held at Allied Insh Bank

Payments

Payments have been made to the following agents dunng the Liquidation

Agents Instructed Work Undertaken Amount Paid
Edward Symmons Agent's Disbursements £2,000
Alexander Forbes Trustee Services Limited Pension Advice £382
Courts Advertising Limited Statutory Advertising £77

Expenses paid from the estate are reflected on the enclosed Receipts and Payments account
and are self explanatory

Estate funds were banked in a designated client account at a UK bank and accordingly there 1s
no account held by the Secretary of State to reconcile the attached report to

Investigation

In accordance with my statutory duty, a requisite D Form addressing the director's conduct has
been submitted to the Department for Business, Innovation and Skills

My enquines Into AGS's affairs were assisted by SFP Forensic and are now complete There is
no prospect of a recovery for the benefit of creditors

Joint Liquidators’ Time Costs and Disbursements

In accordance with Rule 4 127(5A) of the Rules, the basis of remuneration as agreed in the
Administration, applies in the Liquidation, fixed under Rule 2 106 As such, the Joint Liquidators
are authonsed to draw remuneration on a time cost basis and recover Disbursements as
categonised in Statement of Insolvency Practice (“SIP 9"), Category 2




AGS Scaffolding Limited (in Ltquidation)
Final Report to Creditors
5 March 2013

The total charge out value of ime costs of my staff and me tn attending to matters ansing in the
Liquidation amounts to £18,718, plus VAT A breakdown of those time costs, together with a
summary of charge out rates of staff allocated to deal with this matter and a standard activity
summary 1s attached

Durng the Liquidation, fees of £8,023 have been drawn representing Joint Liquidators'
remuneration Accordingly, my firm has incurred a write off n relation to post-appointment time
costs of £10,695

SFP Forensic, SFP Recoveries, SFP Property Limited ("SFP Property"} and SFP Datastore
Limted (“SFP Datastore”) (collectively, “the Associated Entties”) are entities which are
assoclated with the Joint Liquidators’ firm, SFP  Pursuant to SIP 9 payments made to outside
parties in which the office holder or his firm or any associate has an interest should be treated as
a Category 2 Disbursement In accordance with SIP 9, this report provides requisite information
concerning the Associated Entities

The Associated Entities have been established by SFP to perform functions which either the
office holders or outside agencies could undertake It 1s considered thal by virtue of therr
speciahist nature and close proximity to SFP they will achieve better results than the office
holders, their team or any outside agencies would be able to accomplish

The remuneration of the Associated Entities 15 on an hourly basis, divided into 6 minute units and
calculated as follows

Entity Basis of Remuneration Staff Hourly Charge Out
Rates
SFP Forensic Time Cost £100 - £500*
SFP Recovenes Time Cost £100 - £500*
SFP Property Time Cost £100 - £350*
SFP Datastore Fixed Fee / Time Cost £1850 - £75 [ **

* These may fluctuate / alter dunng the course of the Liquidation

** Please see enclosed breakdown of SFP and Asscciated Entities’ Charge Out Rates for
Storage and Retrieval Rates

Duning the course of the Liquidation, SFP Forensic, SFP Recoveries, SFP Property and SFP
Datastore have incurred time costs of £3,970, £778, £320 and £45 respectively Breakdowns of
time costs incurred by the Associated Entities are enclosed, from which you will note that none of
them have drawn any fees

Collectively, the Associated Entities have incurred a wnte off in refation to the post appointment
time costs of £5,113

Creditors have previously been provided with the definttions of SIP 9, Category 1 and Category 2
Disbursements Expenses i the sum of £187 have been incurred in respect of Companies’




AGS Scaffolding Limited (in Liquidation)
Final Report to Creditors
5 March 2013

F})

G)

H)

House searches and the Joint Liquidators’ bond A total of £186 has been recovered in respect of
Category 1 Disbursements Category 2 Disbursements in the sum of £262 have also been
recovered 1n respect of postage costs

Joint Administrators’ Remuneration

At the date AGS moved from Administration into Liquidation, the Joint Administrators had
incurred outstanding post appointment time costs of £60,653 During the Liquidation period, Joint
Administrators’ remuneration totaling £60,653 has been recovered

The Joint Administrators also had outstanding Category 1 Disbursements totalling £12 in respect
of a land registry search This £12 was recovered n full during the Liquidation period

Further, SFP Forensic and SFP Datastore had incurred outsianding post appointment time costs
of £12,980 and £508 During the Liquidation, costs tofalling £750 and £508 have been
recovered SFP Datastore had also incurred outstanding disbursements 1n the sum of £70 in
respect of transportation of boxes, which have been recovered dunng the Liquidation

Creditors’ Rights

Pursuant to Rule 4 438E of the Rules, within 21 days of receiving this final report a creditor may
request that the Joint Liquidators provide further information about the remuneration and
expenses set out In the report A request must be in writing and may be made by a secured
creditor or by an unsecured creditor with the concurrence of at least 5% in value of unsecured
creditors or with the permission of the Court

In accordance with Rule 4 131 of the Rules, any secured creditor, or unsecured creditor with the
concurrence of at least 10% n value of the unsecured creditors, or with the permission of the
Court, may apply to the Court on the grounds that the remuneration or other expenses are
excessive Any such application must be made no later than 8 weeks after receipt of this report
Outcome for Creditors

Secured Creditors

There are no secured creditors in the Liguidation

Preferential Creditors

Preferential claims totalling £4,625 have been received to date, in respect of employees’ arrears

of wages and outstanding holiday pay Claims have not been adjudicated upon, as no dividend
will be paid to preferential creditors




AGS Scaffolding Limited {in Liqutdation)
Final Report to Creditors
5 March 2013

Prescrnibed Part

As previously stated in the Joint Administrators’ Proposals for AGS, it was considered that the
prescnbed part, defined under Section 176A of the Act would not be payable

Unsecured Creditors

Unsecured claims received fo date total £717,633 Claims have not been adjudicated upon as no
dividend will be paid to non-preferential unsecured creditors

In accordance with Rule 11 7 of the Rules, | declare that the realisations to date have not been
sufficient enough to enable a dividend distribution to any class of creditor

Formal Business

In accordance with Section 106 of the Act and pursuant to Rule 4 126 of the Rules final meetings
of members and creditors of AGS will be held on Tuesday, 14 May 2013 at 10 00 am and 10 30
am to receive this draft report, which will become the Joint Liquidators’ final report, unless there
are any changes following an application by creditors in accordance with paragraph G) above
and for the purpose of the following, namely that

) The Joint Liquidators’ final receipts and payments account be approved, and

1) The Jont Liquidators receive therr release

The following decumentation is enclosed

statutory information in relation to AGS,
o the Joint Liquidators’ final receipts and payments account,
» nohce of final meetings of members and creditors,

e a proxy form to enable members and creditors to vote at the final meetings without attending
In person,

» an analysis of the Joint Administrators’ time costs for the period 4 Aprl 2011 to 9 March
2012,

« an analysis of SFP Forensic's Administration time costs for the penod 4 Apri 2011 to 9
March 2012,

e an analysis of SFP Datastore’s Administration time costs for the period 4 April 2011 to 9
March 2012,




AGS Scaffolding Limited (in Liquidation)
Final Report to Creditors
§ March 2013

s an analysis of the Joint Liquidators’ time costs for the period 8 March 2012 to 5 March 2013,
¢ 2 SIP 9 standard activity summary sheet,

s an analysis of SFP Forensic's time costs for the period 9 March 2012 to 5 March 2013,

+ an analysis of SFP Recoveres’ time costs for the penod 9 March 2012 to 5 March 2013,

e an analysis of SFP Property’s time costs for the penod 9 March 2012 to 5 March 2013,

o an analysis of SFP Datastore's time costs for the period 9 March 2012 fo 5 March 2013,

e abreakdown of charge out rates for SFP and the Associated Entities,

e aproof of debt form, and

a creditors’ guide to Liquidaters’ fees

Please ensure that the proxy form 1s completed and received by this office by 1200 noon on the
business day before the meeting Whilst faxed proxies are accepted, emall proxies are not If you have
not previously submitted a proof of debt, please do so together with your completed proxy form

Pursuant to Rule 4 60 of the Rules, in fixing of the venue for the meetings of creditors, due regard must
be given to the convenience of the creditors In the circumstances, | consider that my office at SFP, 9
Ensign House, Admirals Way, Marsh Wall, London E14 9XQ 1s centrally located and easily accessible by
the majonty of creditors and it 1s cost effective In the circumstances o convene the meeting at this
location

Finally, | would like to advise you that these meetings are a formality required by the Act and there 1s no
specific requirement for you to attend The only business of the meetings will be that referred to in the
paragraph above and there will be no other formal business conducted

Should you have any further quenes, please contact the Administrator dealing-with this matter, Amy
Lowden




Statutory Information

AGS Scaffolding Limited {in Liquidation)

Company Number:

Current Registered Office.

Previous Reglstered Office:

Type of Insolvency:

Date of Appointment:

Appointees:

Address:

02979356

9 Ensign House
Admirals Way
Marsh Wall
Docklands
London

E14 9XQ

Cedar Depot
Church Manor Way
Erith

DA8 1DE

Creditors’ Voluntary Liquidation

9 March 2012

Simon Plant
Daniel Plant

SFP

9 Ensign House
Admirals Way
Marsh Wall
London

E14 9XQ




SofA

Estimate
£

69,000 00

73300
2,200 00

71,833 00

AGS ScaffoldingLinited

{in Liquidation)

Joint Liquidators® Final Abstract of Receipts and Payments

for the period from 9 March 2012 to 5 March 2013

Receipts & Payments Receipts & Payments Anticipated

From 9 Mar 12
to 5 Mar 13
£
ASSET REALISATIONS
Sale Of Business & Assels 69,000 00
Rates Refund 98113
Batance From Administration 733 48
VAT from Administration 2,200 00
Bank Interest Gross 678
72,921 37
COST OF REALISATIONS
Jomnt Administrators’ Fees From Administration 60,652 50
Joint Administrators’ Disbursements From Administration 1200
SFP Forensic Limited Fees From Administration 750 00
SFP Datastore Limited Fees From Administration 507 50
SFP Datastore Limited Disbursements From Admimistration 7000
Joint Liquidators’ Remuneration 6,900 00
Joint Liguidators® Category 1 Disbursements - Company Searches 6 00
Joint Liquidators’ Category 1 Disbursements - Bordereau 180 00
Joint Liguidators’ Category 2 Disbursements - Postage Costs 261 80
Agent's Disbursements -Edward Symmons 2,000 Q0
Pension Advice - Alexander Forbes Trustee Services Limited 382 00
Statutory Advertising - Courts Advertising 76 50
71,798 30
Balance in Hand 1,123 07
REPRESENTED BY*
Cument Account 97307
VAT Receivable 150

1,123 07

From 5 Mar 13
to 14 May 13
£

Qutcome
at 14 May 13
£

69,000 00
98113
73346

2,200 00
678

1,12307

72,921 37

60,652 50
1200
750 Q0
507 50
7000
8,023 07
600
18000
261 80
2,000 00
382 00
76 50

1,123 07

72,921.317

NIL




Notice of Final Meetings

Pursuant to
Section 106 of the Insolvency Act 1986 & Rule 4.126 of the Insolvency Rules 1986

IN THE MATTER OF AGS SCAFFOLDING LIMITED (IN LIQUIDATION}

AND
IN THE MATTER OF THE INSOLVENCY ACT 1986

NOTICE IS HEREBY GIVEN that Final Meetings of the Members and Creditors of AGS Scaffolding
Limited (in Liquidation) will be held at 10 00 am and 1030 am respectively, on Tuesday, 14 May 2013 at
the offices of SFP, 9 Ensign House, Admirals Way, Marsh Wall, London, E14 9XQ

The meetings are called pursuant to Section 106 of the Insolvency Act 1986 and Rule 4 126 of the
Insolvency Rules 1986 for the purpose of enabling the Joint Liquidators to present an account of the
winding up and for the passing of resolutions in order to finalise the Liquidation A member or creditor
entitlied to attend and vote 1s entitled to appoint a proxy to attend and vote mstead of him and such

proxy need not also be a member or creditor

Proxies to be used at the meetings should be lodged with the Liquidator at SFP, 9 Ensign House,
Admirals Way, Marsh Wall, London, E14 9XQ no later than 12 noon on the business day before the

meetings

int Liquidator

Dated 5 March 2013




Rule 8.1

Notas to hedp complefian ef the
form,

Passe gve ful name & address
for communicakon

Piossa intart name of perscn
{who muslbe 18 or over) or the
“Ghairmen of the meeting  Fyou
with (0 provide for aitsmatve
proxy-heiden bn he
cimumstances that your first
chowa 8 snabe b stiend paese
stats tha name(s) of the
allornatves g3 weil

Plgat delits words in brack gty
if the presry-holser s only o vols
a3 dirctad, 10 he has No
discreton

Plassa camplem this sechon by
edher voung for o agamst tw
proposed resalibon

Ay ofher rmadstions which tha
proxy-holdar 1 to proposs o
vote in firvour of or agamst
shoud bo et outin number
pamgraphs in he space
providsd beiow paragraph 1 (f
mote ot is mequlred pleass
uwe e other sde of s fom

Thi form rrust be signed
Qnly to ba sompletad if he

Homber or crediler has Not
signed in parsan

Form 8.5
INSOLVENCY ACT 1986
SPECIAL PROXY (Creditors' Voluntary Winding Up)
In the matter of
AGS Scaffolding Limited (in Liquidation)
and in the matter of the Insolvency Act 1986

Name of Member /
Creditor
Address
Name of proxy-holder
2
3

| appoint the above person to be my/the member's / creditor's proxy-holder at the meeting of members / creditors fo
be held on 14 May 2013 or at any adjpumment of that meeting The proxy-holder is to propose or vote as mstructed
below {and 1n respect of any resolution for which no specific Instruction 1s given, may vote or abstan at husher

discretion)
Voting Instructions for the following resolutions. |

1 “that the Joint Liquidators’ final receipts and payments account be approved” and L
FOR | AGAINST ,
*Delete as appropriate :
2 “that the Joint Liguidators receive thelr release”
FOR/ AGAINST
* Delete as appropriate
Signature Date

Mame in CAPITAL LETTERS

Position with member | creditor or relationship to member f creditor or other authority for signature

Please Note that if you Nominate the chalrman of the meeting to be your proxy-holder he will be the current
liquidator.
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SIP 9 STANDARD ACTIVITY SUMMARIES

Standard Activity Examples of Work

Administration and Planning Case Planning
Administrative set up
Appointment notification
Matntenance of records
Statutory reporting

Investigation SIP 2
CDDA report
Investigating antecedent transactions

Realisation of assets Identifying, securing, insuring assets
Retention of title
Debt collection
Property, business and asset sales

Trading Management of operation
Accounting for trading
On-going employee issues

Creditors Communication with creditors
Creditor claims (including employees and other
preferential creditors)
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Rule 4.73 Form 4,26
PROOF OF DEBT - GENERAL FORM

In the matter of AGS Scaffolding Limited

(in Liquidation)
and in the matter of The Insolvency Act 1886

Date of Winding-Up 9 March 2012

1 { Name of Creditor

2 | Address of Crediter

3 | Total amount of claim, in¢luding any Value
Added Tax and outstanding uncapitalised £
Interest as at the date the company went into
hquidation (see note)

4 | Details of any document by reference to which
the debt can be substantiated {Note the
llquidator may call for any document or
evidence to substantiate the clam at his
discretion]

5 | If the total amount shown above includes
Value Added Tax, please show -

(a) amount of Value Added Tax £
(b} amount of claim NET of Value Added Tax | £

6 ¢ If total amount above includes cutstanding £
uncapitalised interest please state amount

7 1 If you have filted in both box 3 and box 5,
please state whether you are claiming the
amount shown n box 3 or the amount shown
in box 5(b)

8 | Give details of whether the whole or any part Category
of the debt falls within any {and If so which) of
ihe categories of preferential debts under
sechticn 386 of, and schedule 6 to, the
Insclvency Act 1886 (as read with scheduie 3
to the Soctal Secunty Pensions Act 1975) Amount(s) claimed as preferential £

9 | Particutars of how and when debt incurred

10 | Particulars of any secunty held, the value of
the secunty, and the date it was given £

11 | Signature of credrtor ot person authonised to
act on his behalf

Name in BLOCK LETTERS

Position with or relation to creditor

Software Supplied by Turnkey Computer Technology Limited, Glasgow




Rule 4.73

PROOF OF DEBT - GENERAL FORM (CONTD

Admitted to Vote for

Date

Liquidator

)

Form 4.25

Admitted preferentially for

Date

Liqtidator

Admitted non-preferentially for

Date

Liquidator

NOTE: A company goes Into iquidation if it passes a resolution for voluntary winding up or an
order for its winding up I1s made by the court at a ime when it has not already gone into

hquidation by passing such a resolution

Software Supplied by Turnkey Computer Technology Limited, Glasgow
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