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SP Market Research Limited

Directors' Report
For the year ended 31 August 2013

The directors present their report and the financial statements for the year ended 31 August 2013

Principal activities

The principal actvity of the Company continues to be the provision of a range of market research services to a

wide range of customers
Results

The profit for the year, after taxation, amounted to £14,861 (2012 - loss £237,578) The directors do not
recommend a dwvidend (2012 - Nil)

Directors

The directors who setved during the year were

] Brod
] Prest
D Guffith {appointed 30 August 2013)

Directors’ roesponsibilities statement

The durectors are responsible for preparing the Directors’ report and the financial statements 1n accordance with

applicable law and regulations

Company law tequires the directors 1o prepare financial statements for each finanaal year Under that law the
directors have elected to prepate the financtal statements 1n accordance with United Kingdom Generally Accepted

Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the

directors must not approve the financial statements unless they are sausfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In preparing these

financmal statements, the directors are required to

. select suttable accounting policies and then apply them consistently,
. make judgments and accounting estumates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it 1s tnapproprate to presume that the

company will contunue mn business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
company's transacuons and disclose with reasonable accuracy at any ume the financial position of the company

and enable them to ensure that the financal statements comply with the Companies Act 2006 They are also

responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention

and detecuon of fraud and other trregulanties
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SP Market Research Limited

Directors' Report
For the year ended 31 August 2013

Disclosure of information to auditor

Each of the persons who are durectors at the turme when this Directors' report 1s approved has confirmed that

. so far as that director 15 aware, there 15 no relevant audit nformation of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director m order to be aware of any
televant audit informaton and to establish that the company's auditor 1s aware of that mformation

Auditor

The auditor, Grant Thomton UK LLP, will be proposed for reappointment 1n accordance with section 485 of the
Companies Act 2006

In preparing this report, the directors have taken advantage of the small compames exemptions provided by
section 4154 of the Compantes Act 2006

This report was approved by the board and signed on 1ts behalf

J{Pnest
Lrector

Date M\@Qﬁﬂ]
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O GrantThornton

Independent Auditor's Report to the Members of SP Market
Research Limited

We have audited the financial statements of S Market Research Limuted for the year ended 31 August 2013, which
compmse the profit and loss account, the balance sheet and the related notes The financial reporting framework
that has been applied 1n therr preparation 1s applicable law and Unuted Kingdom Accounting Standards (Unuted
Kingdom Generally Accepted Accounung Pracuce)

Thus report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's members those
matters we are required to state to them 1n an Auditor's repoit and for no other purpose To the fullest extent
permmutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explamed more fully in the Directors' responsibihittes staternent, the directors are responstble for the
preparation of the financial statements and for being satisfied that they give a true and farr view Qur responsibility
ts to audit and express an opinion on the financial statements in accordance with applicable law and International
Standards on Audiing (UK and Ireland) Those standards require us to comply with the Audiung Pracuces Board's
(APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scape of an audit of financtal statements 1s provided on the Financial Reportung Counel's
website at www fre org uk/auditscopeukprnvate

Opinion on financial statements
In our opimon the financial statements

. give a true and fair view of the state of the company's affairs as at 31 August 2013 and of 1ts profit for the
vear then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounung Pracuce,
and

. have been prepared in accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opanion the informauon given 1n the Directors' report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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o GrantThornton

Independent Auditot's Report to the Members of SP Market
Research Limited

Matters on which we are required to report by exception
We have nothing to report m respect of the following matters where the Comparnies Act 2006 requures us to report
to you if, 1 our opiion

. adequate accounting records have not been kept, ot returns adequate for our audit have not been received
from branches not visited by us, or

. the financial statements are not in agreement with the accounnng records and rerurns, or

. certain disclosures of directors' remuneration specified by law are not made, or |
!
1

. we have not received all the informanon and explanatons we requure for our audit

GeofTheido Uik v’

Paul Creasey (Sentor statutory auditor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Statutory Auditor

OXFORD

Date ‘LJ&\h\j Mp\
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SP Market Research Limited

Profit and Loss Account
For the year ended 31 August 2013

Turover

Cost of sales

Graoss profit

Admunistrative expenses

Excepuonal administranve expenses

Total admumstrauve expenses

Operaung profit/(loss)
Interest recervable and stmilar income

Interest payable and sumular charges

Profit/(loss) on ordinary activities before taxation

Tax on profit/(loss) on ordinary activines

Profit/ (loss) for the financial year

All amounts relate to conunuing operations

2013 2012

Note £ £
2 5,964,137 6,601,661
(2,290,891) (3,382,282)

3,673,246 3,219,379

(3,582,637) (3,345,665)

- {137,330)
(3,582,637) (3,483,001)
3 90,609 (263,622)
127 19

6 (27,395) (9,650
63,341 (273,253)

8 (48,480) 35,675
14,861 (237,578)

There were no recogmsed gains and losses for 2013 or 2012 other than those included m the profit and loss

account

The notes on pages 7 to 15 form part of these financtal statements
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SP Market Research Limited
Registered number; 02978667

Balance Sheet
As at 31 August 2013

Note

Fixed assets
Tangible assets 9
Current assets
Debtors 10
Cash at bank and m hand
Creditors amounts falling due within one

year 11
Net cutrent assets
Net assets
Capital and reserves
Called up share capital 13
Share premium account 14
Profit and loss account 14
Shareholders' funds 15

The financial stateme

Director

Darte %U% Qﬁl“\

2,047,387
14,395

2,061,782

(1,676,345)

The notes on pages 7 to 15 form part of these financial statements

2013
£

159,165

385,337

544,502

133,334
60,340
350,828

544,502

£

2,682,339
20,103

2,702,442

(2,348,192)

2012

175,391

354,250

529,641

133,334
60,340
335,967

529,041

were approved and authorsed for 1ssue by the board and were signed on 1ts behalf by
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SP Market Research Limited

Notes to the Financial Statements
For the year ended 31 August 2013

1. Accounting Policies

11

12

1.3

14

15

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convennion, 1n accordance with
appheable accounung standards and are consistent with the prior year

Turmover

Turnover comprises revenue recognised by the company mn respect of geods and services supphed
during the year, exclusive of Value Added Tax and trade discounts

In respect of long tetm contracts for on-going services, tutnover represents the value of work done m
the pentod, mncluding esumates of amounts not invoiced {estimated by reference to the stage of
completion), which are recognised within accrued income Where amounts invoiced exceed the related
turnover the difference 1s recogrused within deferred income

Going concemn

The directors have prepared trading and cash flow forecasts for a penod of twelve months from the
date the accounts are approved, raking mnto account reasonably possible changes in trading
performance, which show that, during this period, the company will be able to operate within the level
of 1ts current faclities

The directors have a reasonable expectation that the company has adequate resources to continue 1n
operational existence for the foreseeable future Thus they continue to adopt the going concern basts of
accounting tn preparing the annual financial statements

Cash flow

The Company, being a subsidiary undertaking where 90% or more of the voting nights are controlled
within the group whose consolidated finanaal statements are publicly available, 15 exempt from the
requirement to draw up a cash flow statement 1n accordance with FRS 1

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Deprecianon 1s provided at rates calculated to

wite off the cost of fixed asserts, less their estimated residual value, over their expected useful lives on
the following hases

Leasehold improvements - over the term of the lease
Motor vehicles - 25% reducing balance
Fixtures, fitungs and equpment - 25% reducing balance

Computer equipment - 25% straght hine
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SP Market Research Limited

Notes to the Financial Statements
For the year ended 31 August 2013

1. Accounting Policies (continued)

1.6

1.7

18

19

110

Leasing and hite purchase

Assets obtamed under hire purchase contracts and finance leases are capitalised as tangible fixed assets
Assets acquired by finance lease are depreciated over the shorter of the lease term and then useful hves
Finance leases are those where substanually all of the benefits and risks of ownership are assumed by
the company Obligations under such agreements are included 1n creditors net of the finance charge
allocated to future peniods The finance element of the rental payment 1s charged to the profit and loss
account so as to produce a constant pertodic rate of chatge on the net obliganon outstanding mn each
period

Operating leases

Rentals under operating leases are charged to the profit and loss account on a straght line basis over i
the lease term

Benefits recerved and recesvable as an mcentive to sign an operanng lease are recogrused on a straight
line basis over the pertod unul the date the rent 1s expected to be adjusted to the prevailing market rate

Deferred taxation

Full provision 1s made for deferred tax assets and liabthiues ansing from all nming differences between
the recognition of gams and losses 1n the financial statements and recogniton 1n the tax computation

A net deferred tax asset 1s recogrused only if 1t can be regarded as more likely than not that there will be

stable raxable profits from which the future reversal of the underlying tuming differences can be
deducted

Deferred tax assets and labihies are calculated ar the tax rates expected to be effectve at the ume the
tmung differences are expected to reverse

Deferred tax assets and liabilities are not discounted
Foreign currencies

Monetary assets and liabilittes denomuinated in foretgn currencies ate translated into sterling at rates of
exchange ruling at the balance sheet date

Transacuons m foreign currencies are translated into sterling at the rate ruling on the date of the
transacton

Exchange gains and losses are recogmsed in the profit and loss account
Pensions

The company operates a defined contribution pension scheme and the penston charge represents the
amounts payable by the company to the fund m respect of the year
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SP Market Research Limited

Notes to the Financial Statements
For the year ended 31 August 2013

3.

Accounting Policies (continued)

111 Financial instruments

Financal insttuments are classified and accounted for, according to the substance of the contractual
arrangerment, as either financial assets, financial liabilittes or equury instruments An equity instrument 1s
any contract that evidences a residual interest in the assets of the company after deducting all of its

liabilities

Turnover

The whole of the turnover 1s attnibutable to market research consultancy services

A geographical analysis of turnover 1s as follows

United Kingdom
Overseas

Operating profit/(loss)
The operating profit/ (loss) 1s stated after charging/(crediting)

Depreciauon of tangible fixed assets

- owned by the company

- held under finance leases
Auditor's remuneration
Operating leases

- plant and machmery

- other operating leases
IDnfference on foreign exchange
(Profit)/loss on sale of tangible assets

2013 2012
£ £
4,964,447 5,069,743
999,690 1,531,918
5,964,137 6,601,661
2013 2012
£ L
44,498 38,442
18,530 8,754
9,000 9,000
28,134 25,076
147,240 157,943
(1,949) 32,851
(12,034) (16,255)

Fees for non audit services are disclosed mn the financial statements of the parent company, OFT 2 Limited
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SP Market Research Limited

Notes to the Financial Statements
For the year ended 31 August 2013

4,

Staff costs

Staff costs, mcluding directors' remuneraton, were as follows

2013 2012

£ 4

Wages and salaries 2,539,251 2,406,544
Socual security costs 293,528 274,143
Other penston costs 6,556 1,205
2,839,335 2,681,892

The average monthly number of employees, mcluding the directors, dunng the year was as follows

2013 2012
No No
Management 2 2
Sales and admumstration 58 57
60 59
Directors' remuneration
2013 2012
£ L
Remuneration 174,578 168,208
Interest payahle
2013 2012
£ £
On bank overdraft 24,719 8,794
On finance leases and hire purchase contracts 2,676 856
27,395 9,650
Exceptional items
2013 2012
£ £
Reorganisatton costs - 137,330
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SP Market Research Limited

Notes to the Financial Statements
For the year ended 31 August 2013

8. Taxation
2013 2012
£ £

Analysis of tax (credit)/charge in the year
Curtent tax (sec note below)
Adjustments 1n respect of prior periods (1,693) -
Deferred tax
Origination and reversal of wming differences 30,262 (45,032)
Effect of increased tax rate on opening liabiliry 19,911 9,357
Total deferred tax (see note 12) 50,173 (35,675)
Tax on profit/loss on ordinary activities 48,480 (35,675}

Factors affecting tax charge for the year

The tax assessed for the year 1s lower than (2012 - hugher than) the standard rate of corporanon tax m the
UK of 23 58% (2012 - 26%) The differences are explamned below

2013 2012
£ £
Profit/lass on ordinary activities before tax 63,341 (273,253)
Profit/loss on ordmnary activittes multplied by standard rate of
corporation tax mn the UK of 23 58% (2012 - 26%) 14,936 (68,903)
Effects of
Expenses not deductible for tax purposes 11,542 4,421
Capital allowances for year in excess of deprecianon - 7,835
Utilisation of tax losses (26,478) -
Adjustments to tax charge i respect of prior pertods (1,693) -
Unrelieved tax losses carried forward - 56,647
Curtent tax {credit) /charge for the year (see note above) (1,693) -
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SP Market Research Limited

Notes to the Financial Statements

For the year ended 31 August 2013

9. Tangible fixed assets

Cost

At 1 September 2012
Additions
Disposals

At 31 August 2013

Depreciation

At 1 September 2012
Charge for the year
On disposals

At 31 August 2013

Net book value
At 31 August 2013

At 31 August 2012

Leasehold Motor Fixtures & Computer
Improv'ts vehicles fittmgs equipment Total
£ £ £ £
8,546 55,705 142,372 235,663 442,286
- - 17,812 39,245 57,057
- - - (13,852) (13,852)
8,546 55,705 160,184 261,056 485,491
8,546 7,088 125,147 126,114 266,895
- 14,176 6,849 42,003 63,028
- - - (3,597) (3,597)
8,546 21,264 131,996 164,520 326,326
- 34,441 28,188 96,536 159,165
- 48,617 17,225 109,549 175,37

The net book value of assets held under finance leases or hire purchase contracts, included above, are as

follows

Motor vehicles
Furnitare, fitungs and equipment

2013 2012
£ £
34,441 48,617
11,874 16,228
46,315 64,845
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SP Market Research Limited

Notes to the Financial Statements
For the year ended 31 August 2013

10.

11.

12.

Debtors

Due after more than one year

Amounts owed by group undertakings

Due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Deferred tax asset (see note 12)

Creditors: Amounts falling due within one year

Net obligaons under finance leases and hire purchase contracts
Trade creditors

Amounts owed to group undertakings

Other taxaton and social security

Invoice discounting facihity

Other creditors

Accruals and deferred income

Deferred tax asset

At beginning of year
{Charge for)/released dunng vear (P&L)

At end of year

2013 2012
£ £
409,996 .
1,006,710 1,041,658
- 916,627
19,210 14,026
508,992 557,376
102,479 152,652
2,047,387 2,682,339
2013 2012
£ L
30,597 43,801
420,872 822,423
. 166,259
157,171 259,287
243,705 388,278
228,533 219,727
595,567 448,417
1,676,445 2,348,192
2013 2012
£ £
152,652 116,977
(50,173) 35,675
102,479 152,652
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SP Market Research Limited

Notes to the Financial Statements
For the year ended 31 August 2013

12.

13.

14.

15.

Deferred tax asset (continued)

The deferred rax asset 1s made up as follows

Accelerated capital allowances
Tax losses carrted forward

Share capital

Allotted, called up and fully paid

11,708,672 Ordinary shares of £0 01 each
1,624,662 Ordinary A shares of £0 01 each

Reserves

At 1 September 2012
Profit for the year

At 31 August 2013

Reconciliation of movement in shareholders’ funds

Opening shareholders' funds
Profit/(loss) for the financial year

Closing shareholders' funds

2013 2012
£ £
3,778 -
98,701 152,652
102,479 152,652
2013 2012
£ £
117,087 117,087
16,247 16,247
133,334 133,334
Share
premimum Profit and
account loss account
£ £
60,340 335,967
- 14,861
60,340 350,828
2013 2012
£ £
529,641 767,219
14,861 (237,578)
544,502 529,641
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SP Market Research Limited

Notes to the Financial Statements
For the year ended 31 August 2013

16. Pension commitments
The company operates a defined contnbutions pension scheme The assets of the scheme are held separately
from those of the company 1 an independentdy admuustered fund The pension cost charge represents
contnbutions payable by the company to the fund and amounted to £6,556 (2012 - £1,205)
17. Operating lease commitments
At 31 August 2013 the company had anhual commuitments under non-cancellable operaung leases as follows
Land and buildings Other
2013 2012 2013 202
£ L 4 L
Expiry date
Within 1 year - 30,486 - 1,185
Between 2 and 5 years 147,240 - 28,134 20,973
Total 147,240 30,486 28,134 22,158
18. Related party transactions
As a whollv-owned subsidiary of OFT 2 Limnted, the company 1s exempt from the requirements of FRS 8 o
disclose transacuons with other members of the group headed by OFT 2 Limired
19. Ultimate parent undertaking and controlling party

The company 1s controlled by OFT 2 Limited The company's ulumate controlling party 15 Next Wave
Partners GP Lid, a company incorporated 1n England and Wales, through 1ts role as general partner of Next
Wave Fund 1 LP and Next Wave Partners 1B LP who, in aggregate, own a majonty shareholding i OFT 2
Lumated The smallest and largest group under which the company's results ate consokdated 1s OFT 2
Limuted
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