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COMPANIES FORM No. 395

Particulars of a mortgage or charge

Pursuant to section 395 of the Companies Act 1985

To the Registrar of Companies For officlal use  Company number

(Address overleaf) rerTTaI"N

L'LFE K | 2073436
Name of company

x WELLINGTON (ONE) LIMITED

Cata-of creation of the charge

1st JANUARY 1995

Descriplion of the instrument (if any) creating or evidencing the charge (nota 2)

T Membcrsﬂip Agreement between the Saciety incorporated by Lloyd's Act 1871 by the name of Lioyd's

("the Society") and the Company (“the Agpeement”)

Amount secured by the mortgage or charge

() A sums equal 1o the wndiseharged underwriting obligations incurred at any time by any Connected
Clompany as s underwriting member of the Society and including any ebligation to the Society and
any undischarged obliguion arising at any time undez:

(i} the bye laws, regulations, rules, dircctions or other requizements of the Socicry;
{it) any deed, coutract, instrument or other arrangement of any kind approved by the Socicty;

but not inctuding obligations arising in respect of any letter of credit, guarantee or other security
given 16 seeure the performance of any such wnderwriting obligation in favour of the person giving
such guarantee or other security

{v) iiterest pursuant o Cluse 9.5 of the Agreement and aceruing from day to day at the rate of nvo
per cent. per annum of such other rate as the Cauncil may fram time to time preseribe above the
base rate from time to time of such London Clearing Bank as the Society may sclect,

(See continuation sheet)

NMames and addresses of the mortgagees or persons entitled to the charge

The Society {subjeet always to the terms of any Trust Deed), the Beneficiaries and {subjcct dways o the tens

of any Trust Deed and of any Premiums Trus Deed): {see continuation shect)

[ Postcode | EC3M 7HA

Presanlor's name address and For official Use

reference (if any): Mortgage Section Post room
DUNDAS & WILSON, C.S.
Saltire Court

20 Castle Terrace
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Short particulars of alt the properiy morl

a

9aged or charged

Subject to any chacge over, znd assignment by
contained in any trust deed or other instrumen

(6] The Company's right, title, interest
Premiums Trust Deed to which it

L) The amounts received, at any time

The Company shall not, without the Council's

the Company of, the future profits of its wnderwriting business at Lloyd's
t to which the Company is, or beeames, a party pursutant to the

requirements of the Council relating to the provision of funds at Lloyd's:-

and expectancy in and to the mut funds held at any time under any

is a party.

after a failure by a Connected Company to dischurge 2 Lloyd's abligaion,

by the Company out of the Premiums Trust Fund,

prior written conscnt, assign,

charge or agzee to amign or charge or

otherwise restrict, cncumber or dispose ofany interest in the whole or any part of its Premiwns Truse. Fund in favour of
any person other than the Society and shall sot do or suffer to be done any act ot thing which would cause any sum
veccivable by the Company out of its Premiums ‘Frust Fund to be recejved by any other person.

"the Council® means the Council of Lloyd's including its delegates 2nd persons by whom it acts,
“Premivns “Frust Deed” means the mut deed executed oc to be exccuted by (among other partics) the Company and
the Society in the form for the time being required by the Council and approved by the Scerctary of State under section

83 of the lusursnce Companics Act 1982 constituting the Premiums Trust Fund,

{tec contituation shect)

Particulars as to commission allowance or discount

il

for
oate B Jausony 19as,

Signed EQ ) Q/\}\)\r&}__\

On behalf of [company] [xbongre]*

The address of the Registrar of Companies is: -

Companies House, Crown Way, Cardiff CF4 3UZ
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COMPANIES FORM No. 395 (Cont.) AND

FORM No. 410 {ScotXConl.)

Particulars of a mortgage or charge

{continued)

Name of company

continuation sheet No !
{o Form No 395 and 410 {Scot}

Company number

I' 2973436 J

WELLINGTON (03E) LIMITED

Description of the instrument creating or evidenci

ng Lthe mortgage or charge {(continued)




Amount due or owing on the charge (continued) . Pleasa do not
. writa in thie

. .

- binding margin

"Conccted Company" means any company which at any relevant timic is 2 member of the Saciety and which is

controlled by a person who alio controls the Company. Please complate
lagibily, proferat

“the Cowncil" means the Council of Lloyd's, including its delegates and persons by who it acts, inblack type, or
boldblock
lettoring
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Names and addresses of the persons entilled o tha charge (conlinued)

(2) those to whom any Josses claims retums of premiwm reinsurance premiums and other ouigoings are payable as at

the date of tre relevant Premiums Trust Deed or at any time thereafter become or may become payable in connection
with the Underwriting and

(1) those to whatn any expenses whatsvever front tine to tine incurred ity connestion with or arising ot of the
Underwriting are payable or become or may become paysble {such expenses exeluding any Nonadeductible [tem but
inlending any annual tee, commission, other remuncration and reimbursement of outlays payable by a Cannected
Company to any of that Connected Company's Agents or Lloyd's or a Regulating Trustee ar except where so excluded
to any ather person in councction with the conduct or winding-up of the Underwriting and including also any fiscal
tiabilities incwrred in or by reason of the Underwriting or in respece of the propesty mortgaged or chaged by any
Premiums Trust Deed o its income)

and those entitled 10 or to benefit from or who may benefit from the Central Fund of the Sacicty
“ehe Trustees” mcans the Society and other trustees for the time being of the yugts created by any Trust Deed

"he Beneliciaries” means all the persons to whom a Connected Company is or may at any time before the relevant
Teamination Date become financially liable by reason of any default in respect of auy of the Connccted Company's
Lloyd's ebligations.

"Lloyd's obligations” means all underwriting obligations incurred by a Connected Company as an underwriting member
of the Socicty at any time bLefore the relevant Termination ate and includes obligations to the Socicry and the Trustces
and obligaions acising under:

{2} the bye laws regulstions nules directions or other requirainents of the Socicty and
{b) any deed contract instrument or other arangensent of any kind approved by the Socicty

but docs not include obligations arising n respect of any letter of credit, guarantee or other sequrity given 10 secure the

perfonnance of any of the sid underwriting obligatiens in fivour of the person giving such guarantce or other security,
T ermitrion Date” in relation to a Trust Deed means the 80th anmiverfary of the date of thas Trust Deed.

“prentiums Teust Decd” weans & deed or any one of the deeds made or 10 be made between a Connected Company
and the Society in a form approved by the Secretary of Stte vnder the Instcance Companies Act 1982 entitled Lloyd's
Premiums Trust Deed and declring trusts apon which the premiunis and other moneys received by or on behalf of the
Connected Company in connection with ssurance businss other than fong teny insurance business are o be held,

"ehe Underwriting” means the underwriting business {whedher cwurent or past or futuce) of 2 Connected Company at
Lloyd's, but excluding any leng ters busianess of the Conncetcd Company and also excluding any buskicss of the
Canmected Company condusted for any year of account conuneneing after the sixtieds anniversary of the date of the
Premiums Trust Deed to which the Connccted Company is 3 pasty.

*Non-teductiblc Itam" areans:

() any fee or other remuncration payable by or on | half of 3 Connected Company to or for the benefit of any Lloyd's
adviser ar sponsor of the Connected Commpany {cx .c1 in a case where such Lloyd's adviser or sponsar is also one of the
Sonnected Crompany’s Agents and the fec or other 1. nuneration in question is paid to him or it solcly in that awer
capacity}

() any fee oc adher tamwneration payable by or on hehalf of a Comected Company to or for the benefit of any director
or other officer of the Connected Company or of any other body corpurate {except in a case where such other body
corporate is onc of the Connected Company's Agents and the fee or other remuneration in question is paid to a dircctor
ot ather officer of it acting in that capacity

{¢) any fee or othier remuneration payable to or for the benefit of any lawyer accountant stockbroke or financial adviser
or ather adviser whatsaever except in relation 1o (i) any reinsurance effected by or on behalf of 3 Cenncered Company
ot {ii) the payment or scttfervent of any clains made i comnecton with the Underwriting tincluding the processing

compromise payment repudiation and litigation of any such claims and all matters ancillary thereto)

{d) any salary wages fee or othar remuncration payable by or on behalf of a Connected Company to or for the benefic of
any enplovee of tie Connected Company or to or for the benefit of any other person {except one of the Connected
Conypany's Agents acting in that capacity) for the pravision of the services of that vther person's cmployees

{c) any outgoings whatsoever payable by or on behalf of 2 Connected Company in comnccton with its incorporation ot

with the setting up of the underwriting business of the Gonnected Company at Lloyd's

) my outgoings whatsaever arisiug oul of the acquisition or dispasal or occupation of any premises by or on behalfof a
sormected Company or the acquisition or disposal or we af any equipment by o on behall' of the Counnected Company

and

() any other awgoings of an overhead nature by ot on behalf of a Connected Company

{See Continuanon Sheet 2)
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Short particulars of al the property charged (Continued) .

"Premiums Triust Fund" means dhe trust fund to which all

preniiums received by or on behalf of die Company in respeet

of the business of underwriting and related setivi
Ly section 83 of the Insurance Companies Act 1

ties carried on by die Company at Lloydd's are required ta be transterred
982,

"Connected Company" mezns any company which at any relevant time is 2 member of the Socicty and which is
controlled by 1 person who alte controls the Company.

"Lloyd's obligation* means any underwriting obligation incurred by a Connected Company as any uaderwriting member of.
the Socicty and includes any obligation to the Society and any obligation arising under:-

(a} the byelaws, regulations, rules, directions or other requirements of tie Socicty;
) any deed, contract, instrunmient or other amzngement of any kind approved by the Socicry;
but docs not include obligations arising in espect of any letter of eredit, guarantee or other security arbing in respect of

any letter of credit, guarantee or other sceurity given to sccure die perfonmance of any sueh underwriting obligation in
faivour of the person giving such guarantee or other security,
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COMPANIES EORM No. 395 (Gont.) AND FORM No, 410 (Scot)(Cont.)
Particulars of a mortgage or charge
(continued)

Conlinuation sheel No 2
to Form No 395 and 410 {(Scol

Company number

| 2973436 |

Mame of company

WELLINGTON (ONE) LIMITED

Description of the instrument creating or evidencing the morigage or charge (continued}




Amount due or owing on the charge (continued)
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It_ni:;\ln_ol' . Namoes and addresses’of the persoens entitled lo the charge {continued)
1in thlse , ™ ) N b
\ng margin o

* "Regulating Trustee” means ihe Trustee for the time being of 3 Premiums Trust Deed, who has been designated under
so complete Chuse § of the Premiums Trust Deed as the W egulating Trustee.
My, prafarobly
ack lype, of nComnected Company's Agents™ are any {or if more than onec every):
iblock
wing @ Member’s Agent at Lloyd's appointed by a Conneccted Company 1o act as the Connected Company's
Member's Agent in respect of all or any part of the Underwriting and including 2y successors so acting of the
Mewmbers® Ageut so appainted

W) Undenwriting Agent at Lloyd's appointed by a Connected Campany {either dirccily or by any Members' Agent
referzed to at 3) above acting in exercise of any authority given by the Connected Company to that
Membar's Agent or by any ncans derived from any authority so given} to act a8 an agent or sub-agent of the

Counceted Company for ¢t he purpose of conducting all or any part of the Undenwriting and including any
sccessors 5o acting of the Underwriting Agent 50 appointed.

{but for the avoidanee of any doubt not any persan who is merely a 1loyd's Adviser or a sponsor of the Counected
Company at Lloyd's).

1Comected Company'' means any compay which at any relevant thne is 2 member of the Socicty and which is
controlled by a person who also contols the Company.

“Trust Deed” means any st deed {inclnding a Lloyd's Deposit Trust Decd, a Lloyd's eposit Trust Deed (Thisd
Party Deposit), a Lloyd" Security and Trust Deed Parent Company Covenant) and a Lioyd's Security and Trust
Deed (Letter of Credit and Bank Guaantee) made between the Saciety and a Comnceted Company.
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Short particulars of all the property charged (Continued)
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE CR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02973436

THE REGISTRAR OF COMPANIES FOR ENGLAMD AND WALES HEREBY CERTIFIES THAT
A MEMBERSHIP AGREEMENT DATED THE ist JANUARY 1995 AND CREATED BY
WELLINGTON (ONE) LIMITED FOR SECURING A SUM EQUAL TO THE UNDISCHARGED
UNDERWRITING OBLIGATIONS INCURRED AT ANY TIME BY ANY CONNECTED COMPANY
AS AN UNDERWRITING MEMBER OF THE SOCIETY AND INCLUDING ANY OBLIGATIONS
TO THE SOCIETY AND ANY UNDISCHARGED CBLIGATION ARISING AT ANY TIME
UNDER THE BYE LAWS REGULATIONS RULES DIRECTIONS OR OTHER REQUIREMENTS
OF THE SOCIETY ANY DEED CONTRACT INSTRUMENT OR OTHER ARRANGEMENT OF
ANY KIND APPROVED BY THE SOCIETY BUT NOT INCLUDING OBLIGATIONS ARISING
IN RESPECT OF ANY LETTER OF CREDIT GUARANTEE OR OTHER SECURITY GIVEN
TO SECURE THE PERFORMANCE OF ANY SUCH UNDERWRITING OBLIGATIONS IN
FAVOUR OF THE PERSON GIVING SUCH GUARANTEE OR OTHER SECURITY, INTEREST
PURSUANT TO CLAUSE 9.5 OF THE AGREEMENT AND ACCRUING FROM DAY TO DAY
AT THE RATE OF TWO % PER ANNUM OR SUCH OTHER RATE AS THE COUNCIL MAY
FROM TIME TO TIME PRESCRIBE ABOVE THE BASE RATE FROM TIME TO TIME OF
SUCH LONDON CLEARING BANK AS THE SOCIETY MAY SELECT WAS REGISTERED
PUSSUANT158 CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON THE 19th
JANUARY 5.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 22nd MARCH 1996. g) Ch;
t
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3y QA

P. JONES

for the Registrar of Companies
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