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VANITY CLOTHING LIMITED
BALANCE SHEET AS AT 31" DECEMBER 260% .

Note 2801 lo;l
¥ E
Fixed Asgefy
Tangible Assets 3 3,292 394
Current Assety .
Stock & Witk in Progress 24,650 25,7150
Debtors 4 2,67} b,000
Cash at bank in hand 36,322 22,332
69,643 54,122
: “urrent Linbilities — Creditor _ _ _
Fallisg Due Within Cne Year 5 (v1.083) (12.476)
g
. 52,560 44656

Net Current Assets/(Liabilities)

N : 50
Total Assets Less Current Liabilities : 55952 420

sreditors Fafling Due After More o
Than Gne Year (ines loans) 6 - (99 ?’7)
Net Assots/(Liabilities) : . 55952 32,713

Capital and Reserves on 00
Call-up Share Capital - Kol
b ¢ 8 ) 5952 32.613

Profit and L.oss Ascount : .
§59s2 2,1

ot

~3

Yn approvig these Vinancial statoinents as direclors of the company we heeeby vondinm that for the yeay iy quest
entitiod 1o the oxemupslon conforred by seotion 249A(1) of tho Cowpraies Aot 1985, We tither vontiom that nu noffee
the rogisteved offies of the conypauy possuant t section 249(8) requesting hat an.andit bs conducted for the year |

Wa acknowladie vir preparing acoovats witdh glve & true sud fide view of the statw of 2ffairs of the sompan
feesniolal yor and of e proflifloss for tie year tsen endod wnid whivl othorwlsy vomply with the provisions of tha Com
avoounts, zo fie A8 applioable dv the company. In propuclig tiese accauals tis dlectors fiavo takew advantape of thae.... .
fo xpull copuganlos onufemed by Seotlon A of Part il of Behieduls £ tg the Corapatifos Aot LYES s have dune 5o o 1

. aglaton, the sompaity satisfles the orftecs for oxeruption 35 & sl campany.

Tho scoougts wers approved by the boasrd of diredtors on 8 Bepitember 2003,

Hipaaturo
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VANITY CLOTHING LIMITED
PROTIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31°" DECEMBER 2002

Note 2,002 200]
t 13

Turnover 2 460393 404,153
Net operating expenses 435,54 O
Operating Profit/(Loss) 29,239 20,962
Investment Income - -
Profit/(Loss) Before Intersst Payable 29,229 20,962
Interest Payable: - -
Profit/(Loss) Before Taxation 29,239 20,862
Taxation 6,000 3,500
Profit/(Loss) an Ordiuary Activities 23 239 1562

After Taxation

Thete were no recognised gains and losses in wie period other than the profitfioss for the
period.




VANITY CLOTHING LIMITED
DIRECTORS’ RESPONSIBILITIES & ACCOUNTANTS! REFORY

Statement of Directors’ Responsibilities

Company faw requires the directors to prepare finanoial statements for each financial year
which give a true and fair view of the state of affairs of the company and of the profit or loss

of the corapany for that period.

In preparing those financial statements, the directors are required to select suitable accounting
policies and then apply them consistently, make judgements and estimates that are reasonable
and prudent; and prepare the financial statements on a going concern basis unless it ig
inappropriate to assutne that the company will continus in business.

The directors are responsible for kesping proper accounting recosds which disclose with
reasonable accuracy ot any time the financial position of the company and enable them to
ensure that the finapcial statements comply with the Companies Act 1985, They are also
responsible for safegirarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other frregularities.

Aceountants’ Report to the Members of the Unaudited Accounts of Vanity Clothing
Limited

We report on the enclosed accounts for the year ended 31 December 2002,
Respective Responsibilities of Directors and Reporting Accountants

As described above, the company’s directors are responsible for the preparation of the
accounts and they consider that the company is exempt from an audit. It is our responsibility
to carry out procedures designed to enable us to report our opinion. -

Buasis of Opinion

Our work was conducted in accordance with the Statement of Standards for Reporting
Accountants, and so our procedures consisted of comparing the acoounts with the accounting
records kept by the vompany, and making such limited enquiries of the company as we
considered necessary for the purposes of this report. These procedures provide only the
assurance expressed in our opinion. :

Opittion

In our opinton:
(a) the accounts are in the agreement with the accounting records kept by the company
under section 221 of the Companies Act 1985;

(b} having regard only to, and on the basis of, the information contrined in those accounting
records:
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¢ i) . the accounts have been drawn up in a manuer consistent with the provisions
specified in section 249(6) of the Act; and :

1} the company satisfied the requirements for exemption from an, audit of the accounts
for the period specified in section 249(A} (4) of the Act and did wot, at any time
within that perind, fall within any of the categories of company not entitled to the

exemption specified in gection 249N (1) (=) - ().
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VANITY CLOTHING LIMITED
NOTES TO THE ACCOUNTS

Accounting Policies

Basis of Accounting

The findncial statements have been prepared on the histurical cost basis of accounting,

Im:gib!e J%e;i Xss;zté

Tangible | 1xed aését% are stated at cost Jess related depreciation.

3

Depreciat}itm is ‘calculated so that plant, equipment, vehicles etc. are wiitten off on the
following basis and rates:-

Purniture and equipment 25% straight line
Motor vehicle 25% straight line
Stocks

No stocks of goods were held for resale. Stocks are stated in the balance sheet at cost.

Turnover

Turnover represents the amounts invoiced less returns, excluding value added tax, in
respect of the services to customers during the year

i n -

Fcton | ToTAL |
DEvalL DaTE “Fikigs 2061

DEpREcIATIoN | Ztvesh | (5,130
DD TIoMS O - 3.529 -

Debtors e e e s ot
o ' 2.00% 2004 )

Anwmzts Sfalling’ xlue within one yeur:
Depostt o1 #hop’; prpmtses Looo  b.oow

Trode debtors™ ~ - 267 =

Creditors o -

Amounts folfing due within one peax = T

Bank Loan/Cverdraft - -

Trade and other creditors 17,08> 12476
’ 11,083 12,476




6.

Amounty Falling Due After More than One Yeay:

Directorg Loan Account

7. Called-up Share Capital

Authorised
100 Ordinary Shares of £1 each

Allotted, calledrup & Jully paid:
100 Ordinary Sihares of £1 each

8. Reserves
Profit/(Loss) for the year
Bafonce B

- P"H)P't FU‘“ FRe \TM-

Balu_t\c.e, WH-\P-J. FCH‘L.)‘\PCL

. D02 200y
- 2,937
fao ica
106 _teo
D oy
32 613 YR
23239 17.362
55.852 3243




