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Abbey Road (Blocks A, B, C & D) Flat Management Company Limited
(Limited by Guarantee)

Registered number: 2959870

Directors’ Report

The directors present their report and accounts for the year ended 31 March 2010

Principal activities
The company's principal activity 1s the management of properties at Nos 1 - 59 Shortlands Close,
Belvedere, Kent and the supply of services to tenants

Directors
The following persons served as directors during the year

D A Betts
D E Mclntyre
G Noulton

Disclosure of information to auditors
Each person who was a director at the time this report was approved confirms that

* so far as he 1s aware, there 1s no relevant audit information of which the company's auditor 15
unaware, and

¢ he has taken all the steps that he ought to have taken as a director 1n order to make umself aware
of any relevant audit information and to establish that the company's auditor 1s aware of that
information

Small company provisions
This report has been prepared in accordance with the provisions in Part 15 of the Compames Act
2006 applicable to compames subject to the small companies regune

This report was approved by the board on 21 December 2010 and signed on its behalf

{M——-"‘ 21— 42 -2010

G Noulton
Director



Abbey Road (Blocks A, B, C & D) Flat Management Company Limited
(Limited by Guarantee)
Statement of Directors’ Responsibilities

The directors are responsible for preparing the report and accounts 1n accordance with applicable law
and regulations

Company law requires the directors to prepare accounts for each financial year Under that law the
directors have clected to prepare the accounts 1n accordance with Umited Kingdom Generally
Accepted Accountng Practice (United Kingdom Accounting Standards and apphicable law) Under
company law the directors must not approve the accounts unless they are sausfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that
peniod In prepaning these accounts, the directors are required to

* sclect suitable accounting policies and then apply them consistently,
* make judgements and estimates that are reasonable and prudent,

* prepare the accounts on the gong concern basis unless 1t 1s mappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any ume the financial
position of the company and enable them to ensure that the accounts comply with the Compames Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulanties




Independent auditors' report
to the members of Abbey Road (Blocks A, B, C & D) Flat Management Company Limited

We have audited the accounts of Abbey Road (Blocks A, B C & D) Fiat Managemem Company Limuted for the year ended
31 March 2010 which compnise the Profit and Loss Account, the Balance Sheet and the related notes The financial
reporting framework that has been applied 1n their preparation 1s applicable taw and the Financial Reporung Standard For
Smaller Entities (effective Apnil 2008) (Unied Kingdom Generally Accepied Accounung Practice applicable to Smaller
Entittes}

This report 1s made solely to the company's members, as a body, 1n accordance with Section 495 of the Companies Act
2006 Our audit work has been undertaken so that we rmght state to the company's members those maiters we are required 10
state to them 1n an auditors’ report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibihity 1o anyone other than the company and the company's members as a body for our audit work, for this
report, or for the opimons we have formed

Respective responsihlities of directors and audstors

As explained more fully 1n the Statement of Directors’ Responsibiliies, the directors are responsible for the preparation of
the accounts and for being satisfied that they give a true and fair view Our responsibility 15 to audit the accounts in
accordance with applicable taw and International Standards on Audittng (UK and Ireland) Those standards require us to
comply with the Audiung Practices Board's (APB's) Ethical Standards for Auditors

In accordance with the exempuon provided by APB Ethical Standard — Provisions Available for Smaller Entities, we have
prepared and submtted the company’s returns to the tax authonties and assisted with the preparation of the accounts

Scope of the audit opimon

An audnt involves obtaiming evidence about the amounts and disclosures n the accounts sufficient 10 give reasonable
assurance that the accounts are free from material musstatement, whether caused by fraud or emor This includes an
assessment of whether the accounting policies are appropnate to the company's circumstances and have been consistently
applied and adequately disclosed, the reasonabieness of significant accounting estimates made by the directors, and the
overall presentatton of the accounts

Opmion on the accounts
In our opimion the accounts

® give a true and farr view of the state of the company's affairs as at 31 March 2010 and of sts profit for the year then
ended,

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice applicable
to Smaller Entities, and

® have been prepared n accordance wath the requirements of the Companes Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opimion the information given in the Directors” Report for the financtal year for which the accounts are prepared 1s
consistent with the accounts

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,
I OUr OPIMION:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us, or

s the accounts are not 1n agreement with the accounting records and returns, or
e certain disclosures of directors’ remuneration specified by law are not made, or
e we have not received all the information and explanations we require for our audit, or

e the directors were not entitled to prepare the accounts and the directors’ report 1in accordance with the small companies

regume

Colin Wain {Semor Statutory Auditor) Epworth House

for and on behalf of Begbies Chettle Agar 25 Ciy Road
Accountants and Statutory Auditors London EC1Y 1AR

22 December 2010




Abbey Road (Blocks A, B, C & D) Flat Management Company Limited i
(Limited by Guarantee)

Profit and Loss Account

for the year ended 31 March 2010

Notes 2010 2009

£ £

Turnover 62,540 56,920
Admunmstrative expenses (58,19%) (61,752)
Operating profit/(loss) 2 4,341 (4,832)
Profit/(loss) on ordinary activities before taxation 4,341 (4,832)
Tax on profit/(loss) on ordmary activities - -
Profit/(less) for the financial year 4,341 (4,832)




Abbey Road (Blocks A, B, C & D) Flat Management Company Limited

(Limited by Guarantee)
Registered number: 2959870
Balance Sheet

as at 31 March 2010

Notes
Current assets

Debtors 3
Cash at bank and 1n hand

Creditors: amounts falling due
within one year 4

Net current liabilities
Net liabilities

Capital and reserves
Profit and loss account 5

2010
£
3,826
2,908
6,734
(13,788)
(7,054)
(7,054)
(7,054)
(7,.054)

2009
£
6,465
2,401
8,866
(20,261)
(11,395)
(11,395)
(11,395)
(11,395)

The accounts have been prepared 1n accordance with the provisions 1n Part 15 of the Companies Act
2006 applicable to companies subject to the small companies regune

& A

G Noulton
Drrector

Approved by the board on 21 December 2010

2a—=r2—2010




Abbey Road (Blocks A, B, C & D) Flat Management Company Limited
(Limited by Guarantee)

Notes to the Accounts

for the year ended 31 March 2010

1 Accounting policies

Basis of preparation
The accounts have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents service charges and other income receivable from residents

Taxation

The company operates on a mutual trading basis and 1s not hiable to corporation tax Funds held by
the company on behalf of the residents are deemed to be a trust under Section 43 of the Landlord &
Tenant Act 1987 and hable to taxation on the interest received

2 OQOperating profit 2010 2009
£ £
This 1s stated after charging
Aunditors' remuneration 1,292 1,150
3 Debtors 2010 2009
£ £
Tenants' contributions 2,584 3,502
Other debtors 1,242 2,963
3,826 6,465
4 Creditors: amounts falling due within one year 2010 2009
£ £
Trade creditors 7,705 13,720
Hullcrest Property Agency Limuted 612 612
Corporauon tax 12 12
Tenants' contributions received 1n advance 3,993 4,346
Other creditors and accruals 1,466 1,571
13,788 20,261
5 Profit and loss account 2010
£
At ] Apnl 2009 (11,395}
Profit for the year 4,341
At 31 March 2010 7,054



Abbey Road (Blocks A, B, C & D) Flat Management Company Limited
(Limited by Guarantee)

Notes to the Accounts

for the year ended 31 March 2010

6  Status of the company

Abbey Road (Blocks A, B, C & D) Flat Management Company Limuied 1s a company limuted by
guarantee and not having a share capital Each member of the company 1s liable for the amount of
the guarantee, not exceeding £10 to the company's assets 1f 1t should be wound up while he/she 15 a
member or within one year after ceasing to be a member

The company 15 responsible for the communal areas and building msurance cover n respect of the
properties at Nos 1 - 59 Shortlands Close, Belvedere, Kent  The company has appointed Regency
Estate Management as Managing Agents



