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Introduction and Statutory Information

I, lan Mark Defty of Kingston Smith & Partners LLP105 St Peter's Street, St Albans, Herts,
AL1 3EJ, was appointed as Liguidator of 02958567 Limited (the Company) on 17 August
2010 following the presentation of a petition for the compulsory winding up of the Company
made on 23 June 2010 in the High Court of Justice under court reference number 3871 of
2010 This report provides an update on the progress in the hquidation for the year ended 16
August 2012

The trading address of the Company was 196 Eliiot Street, Tyldesley, Manchester, M29 8D3

The registered office of the Company has been changed to 105 St Peter's Street, St Albans,
Herts, AL1 3EJ and its registered number is 02958567

Realisation of Assets

There are no known assets in the liquidation

Investigations

As you may be aware, in a compulsory hquidation the duty to iInvestigate the Company’s
affairs is the responsibiity of the Official Receiver There 1s no requirement on the liquidator
to submit a report or return on the directors’ conduct to the Department for Business
Innovation and Skills, however where matters are brought to the hquidator’s attention these

are reported as approprate to the Official Recewver for further consideration

| would confirm that | made an intiai assessment of whether there could be any matters that
might lead to recoveries for the estate and what further investigations may be appropriate and
that may need reporting to the Official Receiver This assessment took into account
information provided by creditors either at the initial meeting or as a response to my request to

complete an investigation questionnaire

Since my annual report to creditors dated 9 September 2011, there has been mimmal
movement on this case whilst we await the outcome of similar cases | have entered into
correspondence with my solicitors in respect of potential claims against the directors and am
currently considering the hkelihood of recovery to creditors prior to entering into hitigation

proceedings
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Creditors

Secured Creditors

There are no secured creditors 1n the hquidation

Preferential Creditors

There are no preferential creditors in the liquidation
Unsecured Creditors
| have recewved claims totalling £29,752 from 1 creditor

At present it 1s unlikely that a distribution will be made to unsecured creditors

Liquidator's Remuneration

The Creditors approved that the basis of the Liquidator's remuneration be fixed by reference

to the time properly spent by him and his staff in managing the Liquidation

My time costs for the period from 17 August 2011 are £2,323 09 Thus represents 9 25 hours
at an average rate of £251 14 per hour Attached as Appendix B 1s a Time Analysis which
provides details of the activity costs incurred by staff grade during this penod in respect of the
costs fixed by reference to time properly spent by me in managing the Liguidation  To date,

no fees have been drawn

Also attached as Appendix C 1s a cumulative Time Analysis for the peried from 17 August
2010 to 16 August 2012 which provides detalls of my time costs since appointment

Attached as Appendix D 1s additional information in relation to thus firm’s policy on staffing, the
use of subcontractors, disbursements and details of our current charge-out rates by staff

grade

Since 17 August 2011 no Category 2 disbursements have been drawn
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Liquidator's Expenses

The following expenses have been incurred since my last report to creditors

Clarke Willmott LLP Legal adwvice 16 00 0 1600

tr

Broviden

e ey Y Sy T ———————

Royal Mal Postage 715 0 715

Photocopies 27 30 0 27 30

71

72

81

Creditors’ rights

Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with
the concurrence of at least 5% in value of the unsecured creditors) may request in writing that
the Liguidator provide further information about bus remuneration or expenses which have

been temised in this progress report

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value
of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
applicatton to court on the grounds that, in all the circumstances, the basis fixed for the
Liquidator’s remuneration 1s inappropriate and/or the remuneration charged or the expenses

incurred by the Liquidator, as set out In this progress report, are excessive

Next Report

| am required to provide a further report on the progress of the liquidation within two months of
the end of the next anniversary of the iquidation, unless | have concluded matiers prior to
this, in which case | will write to all creditors with my final progress report ahead of convenmg

the final meeting of creditors

Yours faithfully

IAN

Liguidator

Enc




02958567 Limited
(In Liquidation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

Statement From 17/08/2011 From 17/08/2010

of affairs To 16/08/2012 To 16/08/2012
£ £ £
RECEIPTS
Petitioners Deposit 000 1,000 00
0.00 1,000 00
PAYMENTS
O R Remuneration 000 2,23500
Bank Charges 72 00 144 00
72 00 2,37900
BALANCE - 16 August 2012 (1,379 00)
Note
an Defty
Liquidator
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Appendix D

ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR’S FEES
PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SiP9)

1 Policy

Detalled below 1s Kingston Smith & Partners LLP’s policy in relation to

. Staff allocation and the use of subcontractors
» Professional advisors
. Disbursements

11 Staff allocation and the use of subcontractors

Our general approach to resourcing our assignments 1s to allocate staff with the skills and

experience to meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner, Manager, Administrator
and/or an Assistant The exact constitution of the case team will depend on the anticipated
size and complexity of the assignment and additional staff may be allocated to meet the

demands of the case
We are not proposing to utilise the services of any sub-contractors in this case
12 Professional advisors

On this assignment we have used the professional advisors listed below We have also
indicated alongside, the basis of our fee arrangement with them, which 1s subject to review on

a regular basis

e
£ F

TR s e N T
SEenbalre B o
ec Arrangement -,

s e kA

Clarke Willmott {legal advice) CFA basis

Willis (insurance) Scale rate

Our choice was based on our perception of their expenence and ability to perform this type of
work, the complexity and nature of the assignment and the basis of our fee arrangement with

them
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Disbursements

Category 1 disbursements do not require approval by creditors The type of disbursements
that may be charged as a Category 1 disbursement to a case generally compnse of external
supplies of incidental services specifically identifiable to the case, such as postage, case
advertising, invoiced travel and external printing, recom hire and document storage Also
chargeable will be any properly rembursed expenses incurred by personnel in connection

with the case

Category 2 disbursements do require approval from creditors These are costs which are
directly referable to the appointment in question but are not payments which are made to an
independent third party and may include shared or allocated costs that can be allocated to the
appointment on a proper and reasonable basis such as internal room hire, document storage

or business mieage

On this case the following Category 2 disbursements have been incurred since my last report

to creditors

e
4 i ol Gendiie e ol B

ST BRI Gt ¢ Wb & me H ) e a Gt R e e

Photocopies 27 30

Postage 715




2 Charge-out rates

A schedule of Kingston Smith & Partners LLP charge-out rates was issued to credrtors at the
time the basis of the Liquidator's remuneration was approved Below are details of this firm's

charge out rates which have been applied with effect from 1% May 2012

Per Hour
£

Partner 433/695
Senior Manager 314/550
Manager 260/495
Other Senior Professionals
Supervisor 238/350
Sentor Administrator 222
Adminsstrator 187/260
Junior Admirustrator 140
Support Staff
Expernenced Cashier 238
Cashier 167
Support 105




