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Directors’ report
The directors present their report and financial statements for the year ended 31 January 2019.

Priiicipal activities- . .
“The principal activity of the company continued® to be that: ofinonitoring the investment in Nineteén Twelve Holditigs
‘Limited.

Financial risk management
The Company’s financial risk management policies are disclosed in the accounting policies.

Proposed dividend .
.- The director does mot mmnmend &he “payment of a dw&dend for the year ended 3{ Jamtary 2)049 Ayear endmg 31
- January 20187 £ail); '

Directors

The directors who held office during the year and subsequently were as follows:
J Botros
D Pym (appointed 14 June 2019)

Donations
‘Soccerdome. Limited did-not made any«polmcal ‘o1 ‘chdritable donations.or.incurred any: polmca{ expenditure during

eitherthe year to 31 January 2019-0r the year to 31 Japuary 2018.

Going concern

UK Company Law requires Directors to consider whether it is appropriate to prepare the financial statements on the
basis that the Company remains a going concern. Throughout the financial statements there are various disclosures
relating to Group funding.and.operational risks. The financial statements:have been prepared.on a.going.concern basis.
In reaching their assessment, the Director has considered a period extending at least 12 months from the date of
approval of these financial statements.

The Director has prepared cash flow forecasts covering the period to October 2020, taking into account reasonably
possible downsides and is confident that the Company has sufficient resources and support to ensure that the profit
and cash generation derived from future trading will be sufficient to meet the Company’s future requirements.
However, the Company does have some exposure to current economic conditions which have the potential to impact
revenue growth. Furthermore, despite the Company being in a net asset position, the Company is reliant upon the
Parent Company, Boxhill Technologies Plc who clianged their name on the 4™ of March 201910 St James House Pic,
re-payment of an.intercompany: loan; mforden for-the Company to be solvent

The director has discussed with the directors of the Parent Company, the Parent Company’s ability and intention to
make such amounts available to the Company as required. Whilst the Parent Company’s directors have confirmed
their intention to do so, the Parent Company’s ability to provide such working capital is uncertain as stated in its most
recent financial statements to 31 January 2018, “the substantial achievement of the Group’s cash flow forecasts
represents a material uncertainty that may cast significant doubt on the Group’s and Parent Company’s ability to
continue as agoing-concern”.

Based on the Parent Company’s intention to fe-pay the initercornpariy loan die to the Comipahy, afidhaving considered
redsoiably possible dowsiside scenarios, the director believes thatthe Company will be able fecover its ftercompany-
receivable and accordingly has formed the judgement that it is appropriate to prepare the financial statements on a
" going concern basis. There can, however, be no certainty that the Parent Company will be able to re-pay the Company
as is required for it to be solvent. The Parent Company’s 31 January 2018 accounts were signed on the 29 January
2019. The Parent Company’s positon to the date of this report remains the same and accordingly, the above
circumstances. represent a material uncertainty that may cast significant doubt on the Company’s. ability, to continue
asa gomg concern. The Company may, therefore be unable to recover the mtercompany recetvable to be solvent .

‘gomg concern .ib.z.asm of_prqp&ra,t_mn .JS‘J‘JIB,PP,I'QPTI.@IG
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Directors’ Report (continued)

Enviromnrent policies

The Company is always seekmg ways | to mmlmlse 1ts consumpnon of resources and to protect the envnonment

_~.'Dlselosilre of mformation ‘t0 auditor - -

' Thedirectér whe held-office‘at the-date:of: eafppmval of: tbis ‘diréctors’ i‘epom conflirm that, scufar asthey are-each aware,
there is no relevant audit information of which the company’s auditor is unaware; and each director has taken all the
steps that he ought to have taken as a director to make himself aware of any relevant audit information and to establish
that the company’s auditor is aware of that information.

Principal risks-and uncertainties facing the Company
There are a number of potential risks and uncertainties that could have a material impact on the Company s long-term
. _performance, and the Company 'takes a positive approach to.risk management. -
Financial Risk
The Company’s financial risk management strategy is based on sound economic objectives and corporate practices.
. The main financial risks concern the availability of funds to meet obligations which may be necessary to fund the
working capital of the venture company (liquidity risk).
Competition
The venture which Soccerdome Limited is engaged with is in a business activity where there are a number of
established competitors. Many of these competitors are larger than the venture company and have access to greater
funds than' the-Company, which will potentially enable them to maintain thezr market share, thereby limiting the
-venture’s eustemer’base.
Vandalism
While insurance is in place, vandalism leading to closure for a period of time would mean that customers would need
to find alternate facilities whilst repair work was underway and they might not return.
Market developments
Any failure of the venture’s-ability to meet customer demands and/or industry developments may have an adverse
effect on the Company s and the venture’s fmancnal performance and prospects.
~ Legal-and reguiatory matters
“The Company venture is subject to regulation. and' legisiation. Chamges in or extensions of laws and regulations
affecting the industry in which the Company operates (or those in which its customers operate) and the rules of industry
organisations could restrict or complicate the Company’s business activities, with the potential to increase
compliance/legal costs significantly.
Going concern
The Company is part of the group headed by St James House Plc (“Parent Company” and “Group”), and to some
- extent is reliant upon its Parent Company making repayment of an intercompany loan, in order for the Company to be
solvent. As disclosed in-the Parent Company’s Annual Repert for.the year.ended 31 January 2019, there is-arisk that
the Parent Company is not able to achieve its forecast growth in revenue, profits and cash flows and as a result it may
not be able to continue as a going concern. This could impact the Company’s ability to meet its liabilities as they fall
due and therefore it may not be able to continue as a going concern. Further details are provided in the Directors’
Report above and in Note 1.3 to the financial statements.

"By order of'the board

VL\%;@
J Botros " 31 October 2019

Director
30-35 Paft Malt, Eondon, SWI'Y SLP



‘Statemieiit of Directors” responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial-year. Under that law they have
elected tor prepare. the. financial. statements: in. accordance with. UK accounting standards and applicable.law. (UK
‘Generally Accepted Accounting:Practice), meludmg*F RS 102 ‘The Financial Reporting Standard appltcable in the
UK and Republic of Ireland.

Under company law the director must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the director is required to:

-+ selectsuitable accounting policies and‘then apply them consisterntly;
e make judgements and estimates that are reasonable and prudent;.
e state whether applicable UK accounting standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

e assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and

e use the going concern basis of accounting unless they elther mtend to hquldate the company or to cease operations,
or have.no realistic alternative. but te-de-so:

.The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for
such internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are

-reasonably open to them to safeguard the.assets of the- company.and to prevent.and detect fraud.and other irregularities. - -



”‘I"?ii‘c‘l'é‘pen(feht auditor’s report to the members of Soccerdonie Liniited-

Opinion
We have audited the financial statements of Soccerdome Limited (“the company”) for the year ended 31 January 2019

which comprise the Profit and Loss Account and Other Comprehensive Income, the Balance Sheet, the Statement of
Changes in Equity and related notes, including:the accounting policies.in note I.

In-our. epinion:the financial statements:

» give atrue and fair view of the state of the company’s affairs as at 31 January 2019 and of its profit for the year
then ended,;

e have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland; and

. fhav.eib.e.en‘prepared‘in,aecordenee»;with the requirements-of the ~.CompaniesA.Act 2006.
-~BaSis for opisiion

‘We conducted our audit irr accordatice wffh?hrfemaﬂonaf Standards o Audﬁmg (Uf() é“ESAs (UK)”) and: applqcab]:e
law.” Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are

- independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Material uncertainty relating to going concern

We draw attention to note 1.3 to the financial statements. which: indicates: that. the company ability to continue as a -
-going conoem} ‘dépetident upen the Tepayment “of. an mteroempany “Jeatt from Group, whose - ability i turn is°
- “depéndent uipon the substantial-achievément of-forecasticash-flows. These. eventsand condmons repnesent a. matenal* .
uncertainty that may cast significant doubt on the Group’s and company’s ability to continue as a going concern. Our

opinion is not modified in respect of this matter. ,

Directors’ report

The directors-are responsible for the directors’ report. Our opinion on the ﬁnancxal statements-does not.cover (hlS
repont and we do not express an audit. opunon thereon :

~.Qur: respensrbmty is to read the Dlrecto '.repofft"amf,‘ .i'nf-pi'(')_i‘ g 50; consider whiethier; baqed orl our financiak statements: -
‘audit work, the information thereiry is maiemauy misstated 0T mconswtent ‘with: the-fiiaricial- staterfieiits or oug audit: -

knowledge. Based solely on that work:

. we have not identified material misstatements in the Directors’ report;

o in our opinion the information given in those reports for the financial year is consistent with the financial
statements; and ’

s in‘ourapition thosesréports'have been:preparedta accordance with the ‘Compasies-Act 2606.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

» adequate accounting records have not beeri kept, or réturns adequate for our audit-have nét-been received from
branches not visited by us;yor

-« the financial statemments are not- m‘abreement withi thie accounpting records and FEtRERS; OF

e certain disclosures of directors’ remuneration specified by law are not made; or



‘idependent auditor’s report to the meimbers of Soccerdonie Litited (contititied)

e we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.

Dixectors’ xesponsibilities

. As explaxhed‘ more fulty i their statement sef- out on-page 6. the directors.are respousible for: the preparation:of the.
“financialistaterentsdnd Tor being satisfied that they give sa-true: anEl fair view; such inter licotitrolasthey- determine"~

- is mecessary to-¢nable.the preparation of financial statements that:are. free fromimatérial inisstateinent, whether due to
fraud or error; assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related

to going concern; and using the going concern basis of accounting unless they either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due“to’fraud-or-error, and to issue -our opinion in-an- auditor’s report. Reasonable
assurance is a high Ievel of assurance, but does not gnarantee that an audit conducted in accordamce withi ISAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is provided on the FRC’s website at
- www.fre.org. uk!audﬁorsrmonsrbr}me

The purpose of our audlt worl and to: whom we owe our responslbxlmes

This report is made solely to tz'he ~company’s membels asa body, m\acoordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members, as
a body, for our audit work, for this report, or for the opinions we have formed.

M Mecelatpn ook

Jason Mitchell (Senior Statutory Auditor)

for and on behalf of MHA MacIntyre Hudson

Statutory Auditor
. Chartered: Accountants.
Pennant House
‘Reading
RG1 8BW

31 October 2019



Soécerdome Limited:
Annual report and financial statements

Profit and Loss-Account and Other Comprehensive Income.

' forihe'year-eniled 31 Jaritiry 3079

Administrative expenses

“Operating-profit

- - Profit-before taxation

Tax on profit

Profit for the financial period

Jtems-that are or may be seclassified.subsequently 1o profit:or-

doss: _
Loss on revaluation of equity investment

Other Comprehensive loss for the period, net of income tax

‘ {fdfé}?»coﬁjﬁ;éreﬁensm Toss for the perlod

Note

31 January 2019

- 2019 2048.

£ £
5,086 1,800
5,086 1,800
5,086: 15800 -
5,086 1,800
(9,100) (57,690)
(9,100) (57,690)
(46145 (55,890)

The a_,cc_om'p_a.n_yigg._ notes on pages 12 to 18 for;n.pm qf these ﬁn@pcial statements.



Balance. Sheet
it 34 aniiry 2019

Fixed assets
Investments in equity instruments

“Total fixed assets

- Current assets
. Debtors

Total current assets

| "~Q:*}geﬂ;i?ﬂrs::aisx§3éms;ﬁaili&glﬂne é‘.:iihijmai.)..ne.xear
Net current assets

Net.assets

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss account

Shareholders” funds

Note

6

10

Soécerdome Limited

Arrual report and financial statements

2019 -

£

212,823

212823

19,117

19,117

19,117

231,940

500,000
212,823
(480,883)

231,940°

The accompanying notes on pages 12 to 18 form part of these financial statements.

These.financial statements were approved by the:director:on 31.October 2019: -

J Botros
‘Director
_ Company registered number: 0294801%

31 January 2019

2018
£

221,923

2211923

19,967

19,967

(5,936)

14,031

235,954

500,000
221,923
(485,969)

235,954

10



Soccerdonie-Linited
Annual report and financial statements

31 January 2019
Statement of Changes in Equity
Called up
_share -Revaluation Profit & ‘Fotal
Capital - reserve lossaccount - equity
Balance at 31 January 2016 500,000 279,613 (487,769) 291,844
Profit for the period - - 1:800. 1,800
Other Comprehensive Income - Revaluation - (57,690) - (57,690)
loss :
. Balance at 31 January 2017 500,000 221,923: (485969) 235,954 -
- Profit for the period - - 5086 5,086
Other Comprehensive Income - Revaluation - (9,100) - (9,100)
loss

" "Balance at 31 January 2018 . 500,000 212,823 (480,883) 231,940

11
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Notes

(forming part of the financial statements)

4 .Acceiinting policies

Soccerdome Limited (the “Company”) is a private company incorporated, domiciled and registered in England in the
UK. The registered number is 02948017 and the registered address is 30-35 Pall Mall, London, SW1Y 5LP.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS 702”) as issued in August 2014. The
amendments to FRS 102 issued‘in July 2015 have been.applied. The functional-currency.of these-financial statements
15 sterhng AJ! amounts in.the. ﬁnancxal statements. have been rounded to. the nearest £1

‘ The Company 'S’ parent undertakmo, Boxhill TechnologLes Pkc who cHancredr ifs fiatie off the 4 5 Magch 2069 to:St
Jartes Hotise Plc, Hicliides the Cotiipatiy i1 its consobidated financial statéifients. The consolidafed: finaticial staterments

" of Boxhill Technologies Plc now St James House Plc are prepared in accordance with International Financial
Reporting Standards as adopted by the EU and are available to the public and may be obtained from Companies House.
In these financial statements, the company is considered to be a qualifying entity (for the purposes of this FRS) and
has applied the exemptions available under FRS 102 in respect of the following disclosures:

* Reconciliation of tie number of shares outstanding from thie beginning to end of the penod
o CashFlow Statement'and telated: notes, Had
e Key Management Personnel compensation.

As the consolidated financial statements of Boxhill Technologies Plc, now St James House Plc include the disclosures
equivalent to those required by FRS 102, the Company has also taken the exemptions available in respect of the
following disclosures:

o Certain disclosures required by FRS 102.11 Basic Financial Instruments, FRS 102.12 Other Financial
Tnstrument Tssues ‘in: respect of financial instruments ‘not’ falling within the -fair value accounting vules of
Paragraph 36(4) of Schedule 1 and certain disclosures required by FRS 102.26 Share Based Payments.

e The exemption available in FRS 102.33.1A not to disclose transactions entered into between wholly owned
members of a group.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements. '

Judgements made by the director i the apphcauon* o-f these accounting, policies that-have s1gmf“ fcant effect on the
ﬁnanclal statetnetits and-estimates with a significant risk of materiatadjustinent inthe ) t\ext yedr a‘re d\scussed i note
12.

1.1 Change in accounting policy

In these financial statements, the Company_‘,‘h_as not,made any changes to its accounting policies.

1.2 Meastirerierit converition

The financial statements are prepared on the historical cost basis.

13 Going concern

UK Company Law requlres Directors to consider whethier it is appropriate to prepare the financial statements on the
basis that the Company remains a going concern: 'Ihmughout the financial statements there are various-disclosures
rélating:to Group-funding and operational risks. The financial statements have been prepared on a going concern basis.
In reaching their assessment, the Director has considered a period extending at least 12 months from the date of
approval of these financial statements.

12
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The Directors have prepared cash flow forecasts covering the period to October 2020, taking into account reasonably
possible downsides and is confident that the Company has sufficient resources and support to ensure that the profit
and cash generation derived frem. future trading will be sufficient to-meet the Company’s future requirements.
.However, the Company does have some exposure to current economlc conditions which have the potemraMa impact:
jsrevenue grow’ch Furthecdiore, -degpite. ‘the Company bemg “ina et Asset poqutlon the ‘Compaity is reliant upon the’
~Parent Company, St-Jaines Hotise Plc,-for the re-paythent of dn"intércotnpany 4oah, in order for the Company o be
solvent.

The directors have discussed with the directors of the Parent Company, the Parent Company’s ability and intention to
make such amounts available to the Company as required. Whilst the Parent Company s directors have confirmed
their.intention to.do so, the Parent Company’s.ability to provide such working capital is-uncertain.as stated in its most
recent financial statements to 31 January 2019, “the substantial achievement of the Group’s cash_flow forecasts
‘represents a material uncertamty that may cast srgmfrcam doubt orthe Gromp’s and Parent Company’s ability to:
---continue as a going concern”’.

Based on the Parent Company’s intention to re-pay the intercompany loan due to the Company, and having considered
reasonably possible downside scenarios, the director believes that the Company will be able recover its intercompany
receivable and accordingly has formed the judgement that it is appropriate to prepare the financial statements on a
going concern basis. There can, however, be no certainty that the Parent Company will be able to re-pay the Company
as is required for it to be solvent. The Parent Company’s 31 January 2019 accounts were signed on 8 July 2019. The
_Parent Company’s ;positon to the date of this report remains the same and accordingly, -the above circumstances
‘Tepresent a material uncertainty -that wmay cast significant -doubt on the Company’s ability to continue as a going
concern. The Company may, therefore, be unable to recover the intercompany receivable to be solvent in the normal
course of business, but the financial statements do not include any adjustments that would result if the going concern
basis of preparation is inappropriate.

14 ‘Classification-of financial instruments issued-by the Company

In accordance with FRS 102.22, financial-instruments-issued by the Company are treated as equity only:tothe extent
that they meet the following two conditions:

(a) they include no contractual obligations upon the company to deliver cash or other financial assets or to
exchange financial assets or financial liabilities with another party under conditions that are potentially
unfavourable to the company; and

(b). where the instrument will or may be settled in the company’s own equity instruments, it is either a non-
" derivative that includés no obligation to- deliver a variable number of the company’s own equity instruments
or is a derivative that will be settled by.the company’s exchanging a fixed amount of cash-or other financial

assets for a fixed nuniber of its own equity instruments.

To the extent that this definition is not met, the proceeds of issue are classified as a financial liability. Where the
instrument so classified takes the legal form of the company’s own shares, the amounts presented in these financial
statements for called up share capital and share premium account exclude amounts in relation to those shares.

1.5 Basic financial _instru_ments
Trade and other debtors / creditors

Trade and other debtors.are. recognised initiatly at transaction: price fess at’f}tfbutable tran saction cosfs. Trade and- other
creditors are recognised initially at transaction price plus atttibitable tiansdctiol costs: Siubsequent fo ifitial
recognition they are measured at amortised cost using the effective interest method, less any impairment losses in the
case of trade debtors. If the arrangement constitutes a financing transaction, for example if payment is deferred beyond
-normal business terms, then it is measured at the present value of future payments discounted at a market rate of
instrument for a similar debt instrument.

]nvestments in assocmtes

"{'hese #are separate ﬁnanmal statements of- Ehe company Jnvestments in associdites are carried at-fair valie with
* changes recognised in other -comprehensive ‘income .in accordance -with  FRS 102.17. 15E-F, -Property, Plant and -
Equipment, with net revaluation gains recognised in OCI and net revaluation losses in profit or loss.

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits.



Soccerdome Limited
Awrual report and financial statements
31 January 2019

1.6. Impairment.excluding deferred tax assets.
Financial assets (including trade and.other debtors} . .

A ﬁnanmal ‘asset hot carrted at Faiie: Value ‘through proﬁt or“losq i assessed: at-each’ re]aortmg -date to determine whethet
* “there is objective evidénce that it is ‘im’pamed A financial asset: mslmpanred if objective evidénce indicates that a loss
event has occurred after the initial recognition of the asset, and that the loss event had a negative effect on the estimated
future cash flows of that asset that can be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between
its carrying amount and the present value of the estimated future cash flows discounted at the asset’s original effective
interest rate.Forfinancial instruments measured at cost less impairment an impairment is calculated as-the difference

i Accounting policies (cortintied).
1.6 Impairment excluding deferred tax assets (continued)

between its carrying amount and the best estimate of the amount that the Company would receive for the asset if it
were to be sold at the reporting date. Interest on the impaired asset continues to be recognised through the unwinding
of the discount. Impairment losses are recognised in profit or loss. When a subsequent event causes the amount of
.impairment loss.to-decrease, the-decrease in impairment loss is.reversed:throughr profit-or-loss:

1.7 .Expenses
Operating lease

Payments (excluding costs for services and insurance) made under operating leases are recognised in the profit and
loss account on a straight-line basis over the term of the lease unless the payments to the lessor are structured to
increase in line with expected general inflation; in which case the payments related to the structured increases are
recognised as incurred.

1.8 Jaxation

Tax on the prof t or foss for the year com) yrises - ct Frent dnd deferred tax. Fax is. recobmsed’ i the profit and loss» :
account except to the extetit that it telates to itefiis recogmsed' ditectly i eqilify or other comprehensive income, in:
which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous periods.

L9 Reporting peri‘od

~ The comparative, perlod reported in-all notes to-the accounts. covers. the 12 month-period from-1 February 2017 te-31
January 2018.

2 Expenses
Included in profit/loss are the following:
2019 2018
£ £

Release of an historic accrual (5,086) (1,800)

14



Soccerdome-Limited

Arrmal report and financial statements

3 Auditor’s remuneration

31 January 2019

An-amount of £2;500:(2018:£2;900); receivable by the Company’s auditor. ifi respect of services to-the Company has
been: charged te: and incurred by the Company s parent St ]‘ames Hmlse Plc and“ has been dlsclbsed’ m that

“Conipany’s’ financial statements.

4 Staff numbers

The average number of persons employed by the Company (including directors) during the year, analysed by category,

was-as follows:

Number ‘of. employees
Sy (1 (' aaiebic V.

Directors 2

4 Staff numbers (continued)

2

- Directors.did not recelve any, remuneratmn for thelr serv;ces to-this: entlty durmg the year te31 January 2019:(2018:

" £nil).

5 Taxation

Recognised in the income statement

2019

£

Current tax. -
Reconciliation of effective tax rate

2019

£

* *Profitiexcliding taxation 5,086
Tax using the UK corporation tax rate of 19% (2018: 19.3%) 966
Adjusted for the effect of:

-Grbup -.tax,loss‘qs utilised (966) -

Total tax expense included in profit or loss -

2018

347

(347) -

A reduction in the UK corporation tax rate from 21% to20% (effective from 1 April 2015) was substantively enacted

on 2 July 2013. Further reductions to 19% (effective from 1 April 2017) and to 18% (effective 1
substantively enacted on 26 Qctober 2015, and an additional reduction o 17% (éffective 1

April 2020) were
April 2020) was

substantively enacted on 6 September 2016. This will reduce the company's future current tax charge accordingly.

15
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31 January 2019
6 Investment in equity instruments
N £’ ’
At 1 February 2017 279,613
Fair value adjustment (31 January 2018) (57,690)
At 31 January 2018 221,923
Fair value adjustment (31 January 2019) (9,100)
At31 Jariuiry 2019 212,823

The investment in equity relates to a 10% investment in Nineteen Twelve Holdings Limited, with an original cost of
£341,903 in 2016. This investment has been measured at fair value as an available for sale asset with changes in fair
value being recorded. No dividends have been recognised during the period. Nineteen Twelve Holdings Limited has
" entered into.a: venture with-Soccerdome Limited, a subsidiary of. BOXh]” Technologies Plc, now- St.James House Plc.

“The regiqtered office: address of Nmeteen Twelve ‘Heldings Linited-is-Saite 3 20 Market Hill, Buckingham, England,
MKi8 1§X.

Given that the Group only holds 10% of the share capital of Nineteen Twelve Holdings Limited and correspondingly
only 10% of the voting rights and furthermore management and operating decisions are taken by the other equity
holder, it is deemed that the Group does not hold control or have significant influence over Nineteen Twelve Holdings
Limited.

The' ‘prin‘cipa‘l- assumptions 'maae- in 20'1»9’m-‘ﬂétém=h1hig fair-value were as foHows:

The fair value was calculated using a discounted cash flow mode] The following key assumptions were used in this
calculation.
* The period covered by management plans used in the calculation is 7 years with a zero growth perpetuity based on
the 7% year terminal value
* The annualised long term-growth rate takes the business, to a year 7 pitch utilisation rate of 11% (Wigter bookings
' utilisation rate of 14% and’ Summer utilisation fate of 8%). Thns reﬂects the phase of growth that the busmess is in
following.its.refurbishment .in-May.20.16.
».The pre-tax discount rate applied to cash flow projection — 9%;

The period covered by this forecast reflects the specific terms in the articles of association of Nineteen Twelve
Holdings Limited, which entitles St James House plc to the first £250,000 of post tax profits over that period.

-Sensitivity analyses were performed on the forecast:
The fair-value.calculation:abeve is:sensitive to the:assumptions.on:growth rates-and-disoount rates.

A 5% increase in revenues over the course of the time period covered, would result in an increase in fair value of
£31,000 and a decrease of £29,000 for an equivalent decrease.

A 5% decrease in the discount rate used would result in an increase in fair value of £7,000 and a 5% decrease would
decrease the fair value by £7,000.
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7 Debtors
2019 2018
£ £
Amourits.owed by-group-undertakings ‘ 19,17 19,967
8 Creditors S
2019 2018
£ £
. Trade creditors. _ - 5-,'9’3'6;'
Accrudls and, defeited Mcofie - -
- 5,936
9 . Defexred taxatlon

: A deferred*tax asset has not'-beeh “recogn‘lsed T tfhe VA ended 3 ~Tatmary F019 16t e ‘yedt :"hding 31 Fanitiary 2018

"ifi re§peéct of taxdble losses carried forward:and on revaluation of the Soccerdoiiie: iivestinielit 4s the.probability of *

future taxable profits being available against which the unused tax losses and unused tax credits cannot be determined
with sufficient certainty.

As at 31 January 2019, there were £1,269 of unused tax losses (2018: £1,269), of which £nil was utilised in the year
. to0 31 January 2019, for which.a deferred tax,asset.of £215 (2018: £215) has not-been recognised.and.a. deferred tax’
-asset of £18,853.(2018: £20,400) for Soccerdome revaluation.

i0 Capital and reserves
Share capital
2019 2018
£ £
‘Allotted, called ap and: fully paid-
500,000 Ordinary A Shares of £1 each 500;000~ 500,000

Revaluation reserve

Where tangible fixed assets or investment in equity instruments are revalued, the cumulative increase in the fair value
of the asset at the date of reclassification in excess of any previous impairment losses is included in the revaluation
‘TESETVE.

11 “Ultimate parent.compény

‘The Company is a subéidiary undertaking of St James House Plc, the consolidated financial statements of which are
available to the public and may be obtained from either the company website or Companies House.

Boxhill Technologies Plc now St James House Pic is the ultimate controlling party.

No other group financial statements include the results of the Company.
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12 Accounting estimates and judgements

In application of the Company’s-accounting policies above, the Director is required to make judgements, estimates-
and assumptions about the carrying amount of assets and liabilities. These estimates and. assumptions are based on.
historical experience and-other factors considered relevant. Actual results may differ from-estimates. :

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period which the estimate is revised if the revision affects only that period or in the period of the
revision and future payments if the revision affects both current and future periods.

" Keyssources-of estimation. uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the balance sheet date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are discussed below.

Valuation of investment in equity instrument carried at fair.value

Determining fair value requires the entity to estimate the future cash flows expected to arise from the investment and
a suitable discount rate in-order to calculate present value. Further détails of the key assumptions and sensitivities are
included in-note 6: ' '

13~ Related party transactions
The company has taken advantage of the exemption available in FRS 102.33.1A not to disclose transactions entered
into between wholly owned members of a group.

Since the period end and to the date of approval of this report, there have been movements in both the number of
shares in issue and the substantial holdings -

“On 23 April 20 18, new shares totalling 100;000;000+Ordinary ‘Shares-of0.I.pence-each ("Ordinary Shares") were
issued in-settlement of amoyints. invoiced from John Botros in rélation to the:legal work involved in the acquisition of
. Timegrand and post-acquisition dealings with the Gambling Commission.

Also on 23 April 2018, new shares totalling 160,000,000 Ordinary Shares of 0.1 pence each ("Ordinary Shares") were
issued in settlement of amounts invoiced from Bluedale (a company controlled by John Botros in relation to the
- corporate finance/services work involved in the establishment of Market Access and post-establishment activities.

On 15 February 2019, new shares totalling 100;000,213 Ordinary ‘SHares of '0:Ip- each (“Ordmary Shares”) were.
~granted to John Botros, in consideration. for the legal. work surrounding Networld Ltd and.its impact on the delayed
audit of the consolidated Group accounts.

Furthermore, on 4 March 2019, the shareholders of St James House plc agreed to subdivide, reclassify and consolidate
the company’s ordinary shares. As a result, as at 4 March 2019, John Botros had the following holdings (Includes
shares held by Bluedale Corporate Limited a company I Botros: controls, and 46,236,391 held by ] M Malone, Mr
Botros' wife.) ’

“Percentage holding - No. of shares

John Botros 16.25% 506,236
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