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DocuSign Envelope 1D: E9267EE7-9BA3-4FAD-8F4E-2C8DFOE76A38

HERMES HOLDING GB LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The Director presents his Strategic Report of Hermés Holding GB L|m|ted (the "Company") for the year ended 31 ‘
December 2021. t :

Principal activities
The principal activity of the Company continues to be that of a holding company.
- Business review

The results show a loss for the financial year of £897k (2020: £120k). The Company had net assets of £17,203k -
(2020: £18,100k). The director is satisfied with the performance of the Company.

The ultimate parent and controlling party is Hermés International, a company incorporated in France and the
smallest and largest group that produces consolidated financial statements.

Principal risks.and uncertainties

Interest rate cash flow rlsk

The Company has interest bearlng ‘assets and Ilabllltles Interest’ bearmg assets lnclude amounts owed by/to
group undertakings, which earn interest at either fixed or variable rates of interest.

Sectlon 172 (1) Companies Act 2006
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- Sectlon 172 of the Companies Act 2006 requires the Directors of ‘a company to act in a way they consider, in
' good faith, would be the most likely to promote the success of the Company for the benefit of its shareholders as
a whole and, in doing so have regard {(amongst other matters) to:_ : :

_The likely conseguences of any decision on_ the long term term o o

— e a

e 2 8)
e s "“‘b) —Therinterests of the- company‘semployees
c) The need to foster the company s business relationships with suppllers customers and others
d) The impact of the company's operations on the community and the environment, :
. €) The desirability of the Company maintaining a reputation for high standards of business conduct, and
“f) The need to act fairly as between shareholders of the company.

The Board confirms that, during the year, it has considered the matters set out above in its deC|S|on making’
process.

Performance of subsidiary companies

The Company is inherently reliant on the performance of its subsidiary holdings for income. The performance of
. these -companies is dependent on several extemal factors such as the growth of the economy and also the
reputation of those companies. »

_ Key performance indicators .

The Company acts as a holding company for other trading entities. For this reason, the Companys director
believes that analysis using key performance indicators is not necessary or appropriate for an understandlng of
the development, performance or position of the Company.
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HERMES HOLDING GB LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

This report was approved by the board on 10/10/2022 and signed on its behalf.

e Ju &awger |

E du Halgouet
Director
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HERMES HOLDING GB LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The director presents his report and the financial statements for the year ended 31 December 2021.
' Director

Thé director who served during the year and to thé daté of this rep‘crt was:

E du Halgouet . |

Director's responsibilities statement

ThHé director is responsiblefor preparing the Strateglc report, “tHe Difector's report and the fmancnal statements i
accordance with applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 101 ‘Reduced Disclosure Framework'. Under company law the director must not approve the financial
statements unless he is satisfied that they give a true and fair view of the state of affairs and profit or loss of the

Company.for.that perlod -In_preparing these financial statements, the director.is.requiredto; ... - . ... ...
e select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

T Company will continue'in business.

“the Companys transactions and disclose with reasonable accuracy at any ‘time the financial position of the
Company_and_enable_them to ensure that the financial_statements comply_with_the Companies Act 2006. They .
arealso responsible for safeguarding the assetsTof the"Company and hence for'taking reasonable steps-forthe
prevention and detection of fraud and other irregularities.

Page 3
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_ DocuSign Envelope ID: E9267EE7-9BA3-4FAD-8F4E-2C8DFOE76A38 |

HERMES HOLDING GB LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Greenhouse gas emissions, energy consumption and energy efficient action

This provides a summary of emission and energy data for the Hermés Holding‘GB‘ Limited group of companies
to which Hermés (G.B.) Limited belongs. The Company's greenhouse gas emissions and energy consumption
for the year were: ' : ' ‘ '

Description Units Reporting Year Previous Year Variation
Emissions from the combustion of Natural Gas tCO2e  23.1 22.6 2.3%
Scope 1 ‘

Emissions from combustion of fuel for transport tCO2e 0.8 1.0 . } -8.9%

purposes and from other activities which the

Company own or control incltding operation of
facilities (Scope 1) ‘ ) . , .
Emissions from purchased Grid electricity (Scope 2) tCO2e 444 - 187.0 -76.3%

Emissions from.business travel in company cars =~ tCO2e None - None
(Scope 1) - ' :
Emissions from business travel in employee owned tCO2e None None
cars (Scope 3) - ' ‘ ,

- Total gross emissions. ’ tCO2e  68.5 210.7 -67.5%

I .__Energy consumptlon assocnated with the above_. . kWh .. 1,001,451 __. 928223 .. . - . 7.9% _. .
emissions : '
Total revenue T £EM £173.01 M . ' ‘
Intensity ration tCO2e/£M A 0.40 1.9 . -78.9%
© e ST Methodologles‘used =WBCSD/WRI GreenhousexGas Protocol:.a. corporate‘accountlng standard=revised.edition - ... -

- ~in conjunction with UK Government environmental reporting guidelines mcludsng SECR gwdance March 20189.

Since Feb 2021, all Hermes GB electr|C|ty is supplled by ENGIE renewable power. ENGIE provndes us W|th a
" Renewable Energy Guarantees of Origin (REGOs) o o

T Cinvéstmént“in-LED-lighting - throtighout“the-s stores in-2024.-In 2022 and-2023-there are plan5~to continue -the -~ ==
upgrades and make adjustments the AC controls.

Going concern

. The director has a reasonable expectation that the Company. has adequate reserves to continue in operational
existence for the foreseeable future. As at year-end, the company has sufficient net assets and. an available
overdraft facility allocated by the group of £3.5million which has not-been drawn down. Further, as a holding
company, the director has considered the level of net assets and the underlying performance of its investment

- .companies. After taking all these into consideration, the director continues to adopt the going concern-basis of
accounting and is satisfied that the entity will continue to operate as a hoIdlng company for at least 12 months
from the date of approval of. these financial statements.

Post balance sheet events

There have been no significant events affecting the Company since the year end.
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HERMES HOLDING GB LIMITED

DIRECTOR'S REPORT (CONTINUED)
-FOR THE YEAR ENDED 31 DECEMBER 2021

~

Disclosure of information to auditor

The director confirms that:

e so far as the director i is aware, there is no relevant -audit information of Wthh the Companys audltor is
unaware, and - .

] the director has taken all the steps that he ought to have taken as’a director in order to make himself
aware of any relevant audit mformatlon and to establlsh that the- Companys auditor is .aware of that
information.

Auditor

. The auditor, Grant Thornton UK LLP, will be proposed for reappomtment in accordance with section 485 of the
* Companies Act 2006. .

Small companies note

- In preparing this- report, the director has taken advantage of the small companles exempttons provided by
. sectlon 415A of the Companles Act 2006 ,

This report was approved by the board on 10/10/2022 and signed on its behalf.
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E du Halgouet .
. Director . _.. ... . .. U e [
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HERMES HOLDING GB LIMITED

Opinion ) .

We have audited the financial statements of Hermés Holding GB Limited (the '‘Company') for the year ended 31
December 2021, which comprise the Statement of comprehensive income, the Statement of financial position,
the Statement of changes in equity and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporiing Standard 101 'Reduced Disclosure
Framework’ (United Kingdom Generally Accepted Accounting Practice). .

In our opinion, the financial statements:

. give a true and fair view of the state of the Company's affairs-as at 31 December 2021 and of its loss for

the year then ended,;
T e ﬁé\}e— “been ‘p?cperly prepared | in accordance with Unlted Klngdom Generally Accepted Accountlng’ L
Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

L A T e = T

Basis for-opinion. .
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-We conducted our audit in accordance wnth International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our reésponsibilities under those standards are further described in thé Auditor's responsibilitiés for the audit
of the financial statements' section of our report. We are independent of the Company in accordance with the

PO S— ¢ e ten

—————-~ ~ethical-requirements-that-are relevant-to-our-audit of the-financial-statements-in-the ‘UK-including-the FRG's — -——

: . Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to prowde a ba3|s for our
opinion. :

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
-conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify the auditor’s opinion. Our

*conclusions” aré based on thé audit evidence obtained up to the daté of our report. However, future’ events or
condltlons may cause the Company to cease to continue as a gomg concern.

In our evaluation of the directors’ conclu5|ons, we considered the inherent risks associated with the company’s

business model including effects arising from Brexit, Covid-19 and other macéro-economic uncertainties such as

inflationary increases, we assessed and challenged the reasonableness of estimates made by the directors and

the related disclosures and analysed how those risks might affect the companys fmanCIal resources or ablhty to
. continue operations over the going concern period. -

'Page>6
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HERMES HOLDING GB LIMITED
-(CONTINUED)

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

- In auditing the financial statements, we have concluded that the directors' use of the going concern basis of

accounting-in-the-preparation -of-the-financial-statements-is-appropriate ~——-«-—-—- -

The responsibilities of the director with respect to going concern are described in the ‘Responsibilities of

" directors for the financial statements’ section of this report.

Other information

The director is responS|bIe for the other information. The other |nformat|on comprises the mformatlon included in
the Anndal” Report; other than the financial Statemerits and “GUr ATitr's” feport thereon. - OGr opinion™on the™
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in

‘our report, we do not express any form of assurance conclusion thereon.

PR P e

'dorng so consrder whether the other mformatlon is materlally |ncon5|stent with the f|nan0|al statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies .or apparent material misstatements, we are required to determine whether there is a material
misstatement-in-the financial statements or-a material misstatement-of- the other information.-If; based on the-
work we have performed, we conclude that there is a material misstatement of this other |nformat|on we are

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

) . the lnformatlon given in the Strateglc report and the Dlrectors report for the financial year for which the
’ financial statements are prepared is consistent with the financial statements; and
) the Strategic report and: the Director's report have been prepared in accordance W|th appllcable legal

'requrrements

Page?
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@_ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HERMES HOLDING GB LIMITED
(CONTINUED) . :

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic report or the Director's report.

o ey " Ty 7% e bt i 4 oo 3

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to reportto you if; in our opinion: :

. ~adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or ' ‘
« 7 " TheTinancial statements are not in agreement with the accounting records and returns; or T
e certain disclosures of director's remuneration specified by law are not made; or
) we have not received all the information and explanations we require for our audit; or
-+ the.director was not entitled fo.prepare the financial statements in accordance with the small ComPpanies o o
regime.-. - e -

Responsibilities of directors for.the financial statements .. - . . e

As:explained:more fully in the Directorsresponsibilities _s_tatem,eﬁt,:t,he;director. is.responsiblefor:the preparation ~——==—=
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the director determines is necessary to enable the preparation of- financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the director either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. .

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

.Page 8 .
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@ GrantThornton‘

" INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HERMES HOLDING GB LIMITED
(CONTINUED)

Explanation as to what extent the audlt was considered capable of detectmg irregularities, mcludmg
fraud .

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures

in line with our respon5|b|I|t|es outlined above, to detect material misstatements in respect of irregularities,

iACITding fratd —Owifig ~to—the "ifherent ~limitations of an —anaudit " there i antravoidable risk " that “material —
misstatements in the financial statements may not be detected even though the audit is properly planned and
performed in accordance with the ISAs (UK),

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

. We understood how the company is complying with those legal and regulatory frameworks by making
enquiries of management, and those responsible for legal and compliance procedures. We corroborated
_our_enquiries through our_review of board minutes, papers provided to the Audit Committee and = __ _ _
correspondence received from regulatory bodies.

e We obtained an understanding of the legal and regulatory frameworks that are applicable to the Company
and determined that the most significant are those that .relate to the reporting frameworks (IFRS,"
oo et o s szzcOMpANies Act . 2008, . andﬁ_t_hewUL(_(_:}orporate Governance .Code) .and_the __relevrggt,,‘tex“c_pmp[ie_a_ngg,,.t.,:,‘ e

- A ' regulations in the jurisidictions in which the company operates. . e .-

) We assessed the susceptibility of the company's financial statements to material misstatement, including
- e - how-fraud might occur, -by evaluating management's -incentives and opportunities-for- manlpulatlon of the -
financial statements. This included the evaluation of the risk of management override of controls. We

TTT L T IT TITTdetermined that the principal FisKs Were'in relation toTmanagement 6Vertide of controlsT Tz

. Our audit procedures involved:
- evaluation of the design effectiveness of controls that management has in place to prevent and
detect fraud,
- “challenging assumptions and Judgements made by management in its significant accountlng

. estimates;
- testing the completeness of the companys related party transactions through information obtamed
" at the parent and component entities;
" - assessing the extent of compliance with the relevant laws and regulations as part of our procedures
on the related financial statement item.

o In addmon we completed audit procedures to conclude on the compllance of disclosures in the annual
report and accounts with applicable financial reporting requirements.

e  These -audit procedures were désigned to provide reasonable assurance that the financial statements
were free from fraud or error. The risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error and detecting irregularities that result from fraud is
inherently more difficult than detecting those that result from error, as fraud may involve collusion,
deliberate -concealment, forgery or intentional misrepresentations. Also, the further removed non-
compliance with laws and regulations is from events and-transactions reflected in the fmanmal statements,
the less likely we would become aware of it;

Page 9
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HERMES HOLDING GB LIMITED
(CONTINUED)

. Assessment of the appropriateness of the collective competence and capabilities of the engagement team
“included consideration of the engagement team's:
-, understanding of, and- practical experience with audlt engagements of a similar nature and

complexity through-appropriate training-and-participation e - et
- knowledge of the industry in which the client operates

- understanding of the legal and regulatory reqmrements specific to the entlty/regulated entity
including:

- the provisions of the applicable legislation

- _the regulators rules and related guidance, including gundance issued by relevant authorities that
interprets those rules :

- the applicable statutory provisions

. We did not identify any matters relating to non-compliance with laws and regulation or relating to fraud.

In.assessing the, potent|a| risks of ma rial misstatem awt e obtained.an understandlng Lo ) U S

)
R Sk o sl e e SRR S HANUCT o)

- the entltys operatlons including the nature of its revenue sources, products and services and of its

objectlves and strategies to understand the classes of transactions, account balances, expected fi nanC|aI
" statement disclosures and business risks that may [ resuit inTisks of matefial mistatement; '

-the > applicable statutory. provisions; _ .. .. _ . e :
—the ehtity's control environmerit,” including the b‘dlléle's"a‘n’d procedures |mplemented to comply W|th‘the
requirements of its regulator, including the adequacy of the training to inform staff of the revelant
legislation, rules and and other regulations of the regulator, the adequacy of procedures for authorisation
of transactions, internal review procedures over. the entity's compliance with regulatory requirements, the
authority of, and resources available to the compliance officer and procedures to ensure that possible

breaches of requirements are appropriately investigated and reported.

Page 10
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HERMES HOLDING GB LIMITED
‘ {(CONTINUED)

Use of our report

This report is made solely to the Company's merhbers as a body, in accordance with Chapter 3 of Part 16 of the
-Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest

extent-permitted-by law-we-do- -not-accept-or-assume-responsibility-to-anyone-other-than-the-Company-and-the——-——---
Companys members as a body, for our audit work, for this report, or for the opinions we have formed.

Emily Cheevers .
Senior Statutory Auditor

_for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants

London Finsbury
Date: 10/10/2022

Tns aemm vt e L LSRRGSR R W e (e o SR e e R R T n i L ¢ e Rk o D R A S T e 2 TR TR e SRR RS R s et T ERRN A S A
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HERMES HOLDING GB LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
Note £000 - £000
Adnﬂmsnaﬁveexpensés (905) -

' Operating (loss)/profit (905) -
Other interest receivable and similar income S 6 136 156
Interest payable and similar expenses , : T (126) (5)
(Loss)/profit before tax (895) 151
Tax on (Ioss)/prdfit , ' v ' 8 (2) (31)
(Loss)/profit for the financial year (897) 120
Total comprehensive (loss)/income for the year (897) 120

A The notes on pages 15 to 22 form part of these financigl statements. A i
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HERMES HOLDING GB LIMITED
REGISTERED NUMBER:02945120

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021

2020
£000

3,755

22,631
11,770

34,401

(20,056)

‘ : 2021
Note A : £000
Fixed assets - v
Investments 9 : 2,850
Current assets
Debtors: amounts falling due after more than
TN year ’ ey [ e R 791 T s e
‘Debtors: amounts falling due within one year 10 341
Cash at bank and in hand 11 36,223
52,355
Creditors: amounts faIIi'ng due within one ,
year 12 - {(38,002)
Net current assets 14,353
" Net asséfs 17,203
. 'C-a—biial 'énd reser{/es
Profit and loss account 14 : 9,843
Total shareholders’ funds 17,203

14,345

18,100

10,740

18,100

- The Company's financial statements have been prepared in accordance with the prowswns applicable to entities
subject to the small companies regime. :

The financial statements of Hermes Holding GB Limited (company number 02945120) were approved and
- authorised for issue by the board and were 5|gned on.its behalf on 10/10/2022 i

Enit Ju Ml,éWﬁT

E du Halgouet
Direc_:tor

The notes on pages 15 to 22 form part of these financial statements.

Page 13
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DocuSign Envelope ID: E9267EE7-9BA3-4FAD-8F4E-2C8DFOE76A38

HERMES HOLDING GB LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Called up Profit and » :
share capital loss account Total equity

. s . o £000 . £000 £000

At 1 January 2021 - - : : 7,360 -~ 10,740 -~ 18,100
Comprehensive income for the year

Loss for the year - (897) (897)

Total comp_rj_ehensive income for the year L A - 4 3 (897) c_’_((ii@_'l_)_;__'w e
Total transactions with owners ' A ' - - -

At 31 December 2021 . . ) ‘ 7,360 9,843 | '17,203

STATEMENT OF CHANGES IN EQUITY

~ FORTHE YEAR ENDED 31 DECEMBER 2020

Called up Profit and

e e AR i B e v B S sk o - -SDAre.capital _loss account., I.QIQ!QUJH_ wr i
- - SR ' £000-- £000 - £000
At 1 January 2020 ' . 7,360 30,620 37,980
Wégmprehe'nsivé income for the year ) . S T .
o oProfit for the year e 1 v o e e e 2 20 mr im0 B
Total comprehensive income for the year - ' 1200 120
Dividends; Equity capital ) - . (20,000) (20,000)
' Total transactions with owners - ] (20,000) (20,000)
At 31 December 2020 . ' . 7,360 .-10,740 - 18,100

The notes on pages 15 to 22 form part of these financial statements.
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HERMES HOLDING GB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.  General information

Hermes Holding GB Limited is a private company Iihited by shares and incorporated in England and
Wales. Its registered head office is located at 8 Hinde Street, London, W1U 3BQ.

2.  Accounting policies
2.1 Basis of preparation of financial statements.

The financial statements have been prepared under the historical cost convention unless otherwise
e ee—— ——gnecified “within-these-accounting-policies-and- in-accordance  with*Financial Reportmg Standard-101-—
‘Reduced Disclosure Framework! and the Companies Act 2006. :

The functional and presentational currency of the company is GBP.

The preparation of financial statements in compliance with FRS 101 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting pohc:es (see note 3). .

The followmg prmmpal accountmg polumes have been applled

2.2 Financial reporting standard 101 - reduced d|sclosure exemptions

_n;__g.‘:*_ww‘” .JThe company_has taken, advantage of the following disclosure exemptions under FRS A0 v ovivm e
’ . the reqmrements of IFRS 7 Fmanmal Instruments: Disclosures - '
. the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement
R . “the requifement in paragrdph 38 of IAS 1 'Preséntation of Financial Statements' to présent

- comparative information in respect of:
CTTTTTTTTT S T TTTITTparagraph 79(a)(iv) of TAS™
'« the requirements ‘of paragraphs 10(d), 10(f), 16, 38A, 388, 38C, 38D, 40A, 40B, 40C, 40D,
111 and 134-136 of IAS 1 Presentation of Financial Statements
. the requirements of IAS 7 Statement of Cash Flows

. the requirerﬁents in IAS 24 Related Party Disclosures to disclose related party transactions.
entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member

L 4 e ee m———— et ee - R e e e e

2.3 Going concern

The director has a reasonable expectation that the Company has adequate reserves to continue in
operational existence for the foreseeable future. As at year-end, the company has sufficient net -
assets and an available overdraft facility allocated by the group of £3.5million which has not been
drawn down. Further, as a holding company, the director has considered the level of net assets and
the underlying performance of its investment companies. After taking all these into consideration, the
director continues to adopt the going concern basis of accounting and is satisfied that the entity will
continue to operate as a holding company for at least 12 months from the date of approval of these
financial statements. v

2.4 Interest income

Interest income is recognised in profit or loss using the effective interest method.
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DocuSign Envelope ID: E9267EE7-9BA3-4FAD-8F4E-2C8DFOE76A38

HERMES HOLDING GB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

EEREPR P Suacs2E 2 SR SRR TR O

Accounting policies (continued)

25

2.6

27

- recbgnlsed in the Statement of comprehenswe income for the perlod

Finance costs

Finance costs: are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount.

Taxation

~-Tax-is.recognised in-profit. or.Ioss-'except that.a charge-attributable.to an.item.of.income.and.expense... ...

recognised as other comprehensive income or to an item recognised directly in equnty is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income. .

Investments
Investments in subsidiaries are measured at cost less accumulated impairment.

investments in unlisted Company shares, whose market value can be reliably determined, are

remeasured to market value at each balance sheet date. Gains and losses on remeasurement are

P iputiouy e eme. e i

Impairment of non-financial assets

The carrying  amounts of the Company's non-financial assets are reviewed at each repom'n‘g date to

- ~determine-whether there-is any- |nd|cat|on of impairment. If.any- such indication exists,-then the. assets: R

2.8

2.9

Tecoverable amount is estimatéd.

. An impairment loss is recognised if the carrying amount of an.asset exceeds its estimated

recoverable amount, which is the higher of their value in use or falr value less cost of dlsposal
Impairment losses are recogmsed in profit or loss.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable withopt penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known

amounts of cash with insignificant risk of change in value.

Financial instruments

The Company recognises financial instruments when it becomes a party to the contractual
arrangements of the instrument. Financial instruments are de-recognised when they are discharged

or when the contractual terms expire. The Company's accounting policies in respect of financial
instruments transactions are explained below:

Financial assets and financial liabilities are initially measured at fair value.
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DocuSign Envelope ID: E9267EE7-9BA3-4FAD-8F4E-2C8DFOE76A38

HERMES HOLDING GB LIMITED

’

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued)

2.9 Financial instruments (continued)
Financial assets
The Company classifies all its financial assets as loans and receivables.

Loans and receivables

Loans and recelvables are non- derlvatlve flnanmal assets W|th flxed or determmable payments that
are not quoted in an active market. They arise principally through the provision of goods and services
to customers (e.g. trade receivables), but also incorporate other types of contractual monetary asset.
They are initially recognised at fair value plus transaction costs that are directly attributable to their
acquisition or issue and are subsequently carried at amortlsed cost using the effectlve interest rate
method, less provision for impairment.

The Company recognises loss ‘allowances for expected credit losses (ECLs) on financial assets

~ meéastired &t amortised "cost."When "determining “whether~the “credit risk of ‘a financial assét has = -

increased significantly since initial recognition and when estimating ECL, the Company considers
‘reasonable and supportable information that is relevant and available without undue cost or effort.
This includes both quantitative and qualitative information and analysis, based on the Company's
historical experience and informed credit assessment and including forward- Iooklng information. For

S trade raceivables, Which"afe Teported et such provisions ‘are “fecorded in"a Separate’ allowance'

account with the loss belng recognlsed within administrative expenses in the Income Statement

Financial liabilities -

- --Atamortised COSt - - -~ e L L s e

Financial liabilities which are neither contingent consideration of an acquirer in a business
combination, held for trading, nor desighated as at fair value through profit or loss are subsequently
measured at amortised cost using the- effective interest method. This is a methaod' of calculating the

amortised cost of a financial liability and of allocating interest expense over the relevant period. The'

effective interest rate is the rate that exactly discounts estimated future cash payments through the
expected life of the financial liability, or where appropriate a shorter period, to the amortised cost of a
financial liability. The Company classifies all its financial liabilities as liabilities at amortised cost.

2.10 Dividends
Equity dividends are recognised'when they becomeé Iegally payable. Interim .equity dividends' are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting. :

No dividends have been declaréd or paid in the year.

Page 17
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“DocuSign Envelope ID: E9267EE7-9BA3-4FAD-8F4E-2C8DFOE76A38 -

HERMES HOLDING GB LIMITED

‘. | NOTES TO THE FINANCIAL STATEMENTS
~ FOR THE YEAR ENDED 31 DECEMBER 2021

3. Judgments in app'lying accounting policies and key sources of estimation uncertainty

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are addressed below. .

(i) Impairment of investments

The Company considers whether investments are impaired. Impairment indicators -are where the

carrying vallie of the investment is 1688 than the hiet asset position of the underlying entity, whére this
happens the investment is written down appropriately.

4. Operating (loss)/profit

The operating (loss)/profit is stated after charging:

o . o . 202 .. ..2020. ...
£000 - £000
. Impairment charge , ) 905 -

SRS e ST s s 2 e TR R R RT  v e . cmn Tamm. o e e T L ¢ T et mee 1 mai i e e o h 5. aiTee o mfims A R R T n e e Va5 IS

- 5. Director's remuneration

During the year, no Director received any emoluments dlrectly in respect of qualifying services (2020:.
£Nil). .

———~"=- --° " The Director's-emoluments-for-his-service to the- Company have been borne by Hermes International. No I
allocation was made to the Company for these emoluments.

The Director was the sole employee of the Company for the year (2020: 1).

Auditors' remuneration of £2,.500 (2020: £2,500) has been borne by énother Hermes International group
company and recharged to this Company (2020: £Nil). . -

6. ‘ Other interest receivable and similar income .
2021 2020
£000 £000 .
Interest receivable from group.companies ‘ ., 136 + 143
Other interest receivable : o - 13

136 156

Page 18



" DocuSign Envelope I1D: E9267EE7-9BA3-4FAD-8F4E-2C8DFOE76A38

HERMES HOLDING GB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE .YEAR ENDED 31 DECEMBER 2021

7. Interest payable and similar expenses
2021 2020
£000 £000
Interest on Ioarls from group undertakings ' 126 ' 5 ~ '
‘8. Taxation
2021 2020
£000 £000 .
Corporation tax '
Current tax on profits for the year . : _ 2 29
Adjustments in respect of previous periods ‘ L ' 2
Total current tax : 4 ' 2 31

B R - e s ]

Factors_ affectmg tax charge for the year

Mg e am T

TR SR L e i Y e

The tax assessed for the year is higher than (2020 - higher than) the standard rate of corporation tax in
the UK of 19% (2020 - 19%). The differences are explained below:

2021 2020

LT LTI LT T oo oL L . _':_'E)_(_)_g.:'.‘ - .EOOO_ -_._Z.'"_:i
(Loss)/profit on ordinary activities before tax _ E A (895) 151
" Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2020: 19%) - : w . (170) - 29
Effects of: ‘
Adjustments in respect of prewous penods - 2
Expenses not deductible for tax purposes I 172 -
Total tax charge for theyear . . . S ... 2 31

Factors that may affect future tax charges
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DocuSign Envelope ID: E9267EE7-9BA3-4FAD-8F4E-2C8DFQE76A38

HERMES HOLDING GB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2021

8. Taxation (continued)

A reduction to the UK corporation tax rate to 17%, effective. from 1 April 2020, was substantively enacted

as part of the Flnance (No. 2) Act 2016 on 6 September 2016.

In November 2019, the . Prime Minister announced that he intended to cancel the future reduction in

" corporation tax rate from 19% to 17%. On 11 March 2020, Chancellor of the Exchequer announced that
Ieglslatlon would be passed to retain the current 19% rate i in April 2020.

Sl e B

- - ==..=Cost:or-valuation .. -

L DTN ST NE N

Einance-Bill.2021-had.its-third.- readlng¢on 24. May.2021 and.25% .is now-considered.substantively. enacted_.,_ —

from 1 April 2023. Deferred taxed in respect of timing differences which are expected to reverse on or
after 1 April 2023 have been remeasured at 25% accordingly.

_ 9. Fixed asset investments

At 1 January 2021

At 31 Dec_ember 202_1

Impalrment
At 1 January 2021
Charge for the year

At 31 December 2021

Net book value

At 31 December 2021

At 31 December 2020

Investments

J . U 1 ¢

sub5|d|ary .

compames
£000

8,350

8,350

2,850

3,755

N ose Lo R S2E
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DocuSign Envelope ID: E§267EE7-9BA3-4FAD-8F4E-2CBDFOE76A38

HERMES HOLDING GB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 -

9. Fixed asset investments (continued)
Subsidiary undertakings
The following were subsidiary undertakings of the Company:
Country of Class of _
Name incorporation Principal activity shares Holding
.- Hermes.(G.B) Limited—_.__England....... ... _._Retail store_operations....Ordinary... ... .100% ' er e,
J L and Company Limited England Manufacturer, Ordinary 100%
. wholesaler and retailer of
leather footwear
An amount of £805k is recognised as impairment in the profit and loss for the Company's investment in J
L and Company Limited. J L and Company Limited have been loss making and are forecasted to
continue this trend for the next few years.
) "The registered office of Hermes (G.B) Limited is 8 Hifde Sfr‘éét,"Lbndon, W1U 2BQ. The registered office’ -~
of J L and Company Limited is Westminster Works, 1 Oliver Street, Northampton, NN2 7JL.
e e —.10;“.; _ngtq;l;s‘ s e R S R R w i . e LT Gt —. RIS, .;k'kanr-kr‘..:.— Ny NPT S
2021 2020 -
o £000 £000
Due after more than one'year _ , o : '
_-.-——Amounts owed by-group undertakings < - - - temmmoe ool e ABTOT- e e
2021 2020
£000 £000
Due within one year '
Amounts owed by group undertakings . - 341 22,631
Amounts owed by group undertakings are unsecured, interest bearing using fhe Sterling Over Night Index
Average (SONIA) interest rate administered by the Bank of England, have no fixed date of repayment
.and are repayable on demand. -
11. Cash and cash equivalents

, 2021 2020
N £000 £000
36,223 11,770

* Cash at bank and in hand

Page 21



DocuSign Envelope ID: E9267EE7-9BA3-4FAD-8F4E-2C8DFOE76A38

HERMES HOLDING GB LIMITED

: :NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 -

12.  Creditors: Amounts falling due within one year

2021 2020
. £000 £000
Amounts owed to group undertakings , . 37,954 20,005
Corporation tax - _ 41 -39
Other taxation and social security : 7 -
Other creditors . S " : ‘ - 12
38,002 20,056

Amounts owed to group undertakings are unsecured, Interest bearing using the Sterling Over Night Index
Average (SONIA) interest rate administered by the Bank of England, have no fixed date of repayment
and are repayable on demand :

13." Share capital -
2021 2020

£000 £000
T T _..mA"otted ca"ed up and fu]ly«pald B R T
7, 359:655 (2020 - 7,359,655) Ordlnary shares of £1.00 each _ 77,360 - 7,360

‘There is a single class of- ordlnary shares There .are no restrictions on dividends and the repayment of -
. caprtal

OO U NI OO

© e e st s e o Samh .t ———— e

14. Reserves
Profit and loss account

The profit and loss account represents the accumulated profits, losses and distributions of the Company.

15. Controlling party

- The ultimate parent and-controlling company is Hermes International, a company incorporated in France
and the smallest and largest group that produces consolidated financial statements. Copies of the
financial statements of the ultimate parent company may be obtained from the registered office of the

* company at 24 Rue de Faubourg, St Honore, 75008 Paris, France. .

" 16. Post balance sheet events

There have been no material events after 31 December 2021 which would have a material |mpact on
these financial statements
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