In accordance with
Sacbon 860 of the
Companies Act 2006

G0 anwzishg
Particulars of a mortgage or charge Oyez

A fee 13 payable with this form
We will not accept this form unless you send the correct fee
Please see 'How to pay’ on the last page

What this form is for X What this form 1s NOT for
You may use this form to register You cannot use this form to re
particulars of a mortgage or charge particulars of a charge for a S
in England and Wales or Northem company To do this, please u
{refand form MGO1s

08/03/201 0
COMPANIES HOUSE

-

1

Company details l—[—\_K l_ TFor ofcal e

Company number

FEFFFEER e

Please complete in typescnpt or in

Company name in full

leford Thames Four Pillars Hotel Limited bold black capitals

All fields are mandatory unless

I (the Company) specfied or indicated by *

2 ]

Date of creation of charge

Date of creation

dallcaldaad

3

Description

Please give a descniption of the instrument (if any} creating or evidencing the
charge, e g 'Trust Deed', 'Debenture’, 'Mortgage', or ‘Legal charge'

Descnplion

Security Agreement constituting a Debenture and Legal Mortgage in favour
of HSBC Corporate Trustee Company {(UK) Limited as agent and trustee for
the Finance Parties (the Security Agreement)

é

Amount secured
[ Please give us detatls of the amount secured by the mortgage or charge Continuation page

Amount secured

Please use a continuation page if
All present and future obligations and liabilities you need to enter more details

{(whether actual or contingent and whether owed
jointly or severally or in any other capacity
whatsoever) of each Obllgor to any Flnance Party

—

under each Flnance Document ——

BISI:

Department for Business CHFP041 10/08 Version 2 0 MGO1A1
Innovation & Skills

e~ -




MGO1

Particulars of a mortgage or charge

Mortgagee(s) or person(s) entitled to the charge (if any)

Flease give the name and address of the morigagee(s) or person(s) enfifled fo
the charge

Name HSBC Corporate Trustee Company {UK} Limited
Address {as Security Agent}
B Canada Square, London
S S O I ENC CU I
Name
Address {
|
N A

Continuation page
Please use a contnuation page if
you need to enter more detals

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or ¢charged

Continuation page
Please use a continuation page If
you need to enter more detalls

Short particulars

Continuation Pages attached to this Form MGO1

For short particulars of all property mortgaged or charged please see the

CHFPO41 10/ Version 20
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MGO1

Particulars of a mortgage or charge

Particulars as to commission, allowance or discount (if any)

Please insert the amount or rate percent of any commission, allowance or
discount paid or made either directly or indirectly by the company to any person
on consideration of his

- subscnbing or agreeing to subscribe, whether absolutely or
condibonally, or

- procuring or agreeing to procure subscriptions, whether absolute
or conditional,

for any debentures included in this return The rate of interest payable under the
terms of the debentures should not be entered

Commission allowance
or discount

@ |

"Delivery of instrument

You must deliver the onginal nstrument {if any) creating or evidencing the
charge and these prescnbed particulars te the Registrar of Companies within

21 days after the date of creation of the charge (section 860) If the property 1s
situated and the charge was created outside the United Kingdom (UK), you must
dehver the information to the Registrar within 21 days after the date on which
the instrument could have been receved in the UK in the normal course of post
and assuming you had posted It promptly (section 866}

We will accept a venfied copy of the iInstrument creating the charge where the
property charged 1s situated and the charge was created outside the UK (section
870) The company or the person who has delivered the copy to the Registrar
must verify it to be a correct copy and sign it Where a body corporate gives the
verification, an officer of that body must sign it We will also accept a verffied
copy where section 867(2) applies {property situated 1n another part of UK)

Signature

Please sign the form here

Signature

Signature

X fodditl bbdancs foine X

This form must be signed by a person with an interest in the registration of
the charge

CHFP041 10109 Version 2 0
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MGO1

Particulars of a mortgage or charge

Presenter information

You do not have to give any contact information, but if
you do it will help Companies House if there 15 a query
on the form and will establish where we return the
onginal documents The contact information you give
will be visible to searchers of the public record

Contact name
Jeffrey Rubinoff and Elija Perrier

Corrpany name
FRESHFIELDS BRUCKHAUS DERINGER LLP

65 FLEET STREET

|LONDON

| ENGLAND

WED KINGDOM
S—F!C_ITITI_WTI?

|—“’er 23 LONDON/CHANCERY LANE

Telephons
020 7936 4000

Certificate

We will send your certificate to the presenter's address
if given above or to the Company's Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following

O The company name and number maich the
information hetd on the public Register

You have included the onginal deed with this form
You have entered the date the charge was created
You have supplied the description of the instrument
You have given details of the amount secured by
the mortgagee or chargee

You have given details of the mortgagee(s) or
person(s) entitled to the charge

You have entered the short particulars of all the
property mortgaged or charged

You have signed the form

You have enclosed the correct fee

o0 O O Oopood

Important information

Please note that all information on this form will
appear on the public record

How to pay

A fee of £131s payable to Companies House In
respect of each mortgage or charge

Make cheques or postal orders payable to
‘Companies House '

Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below,

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland-

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

138 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Posf)

For companies registered in Northern lreland:
The Registrar of Companies, Companies House,
First Floor, Waterfront Plaza, 8 Laganbank Road,
Belfast, Northern Ireland, BT1 3BS

DX 481 NR Belfast 1

B Further information

For further information, please see the guidance noles
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Oyez 7 Spa Road, London SE16 3QQ

CHFP041 10/09 Version 20
Companies MGO1
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semmame  MGO1 - continuation page

el
Companiés Act 2006 Particulars of a mortgage or charge de Z

& Amount secured ’

| Please give us details of the amount secured by the mortgage or charge

Amount secured

Department for Business CHFPO41 10/9 Version 2 0 5012259 10 2008
Innovation & Skills MG01({Cont)1
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In accordance with

Secton 860 of he MGO1 - continuation page

v
Companies Act 2008 Particulars of a mortgage or charge Oyez

Mortgagee(s) or person(s) entitled to the charge

Please give the name and address of the mortgagee(s) or person(s) entitled to
the charge

Name
Address

e [T [ [ [

Name
Address

|
e[ [ [ [ [

Name
Address

|
s [ [ [ [ [

Name
Address

e [ [ [ [T T

Name
Address

|
s [ [ [ [ [

Name
Address

|
s [

Name
Address

|
s [T 1T

Name

Address

|
Postcode T Fi_l_l__r—l_ I—_

CHFPO41 10/09 vi [ 5012259 10 2008
109 verson 20 MGO1(Cont)/2
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sansome  MGO1 - continuation page

gl
Companies Act 2006 Particulars of a mortgage or charge Oyez

ﬁ ~Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars 11 Land
(a) The Charger charges
(1) by way of a first legal mortgage all estates or interests 1n any

freehold or leasehold property now owned by 1t; this rncludes, but 1s not
limited to the real property (i1f any) specified in Schedule 1 (Freehold
and Leasehold Property) of the Security Agreement including without
limitation leasehold property (registered land) situated at Oxford Thames
Hotel, Sandford on Thames, Uxford 0OX4 4GX with title number 0ON191994, and

(11) (to the extent that they are not the subject of a mortgage under
sub-paragraph (1} above) by way of first fixed charge all estates or
interests in any freehold or leasehold property now or subsequently owned
by 1t.

(B} A reference herein to a mortgage or charge of any freehold or
leasehold property includes

(1) all buildings and Fixtures on that property;
(11) the proceeds of sale of any part of that property, and
{111) the benefit of any covenants for title given aor enterad inte by

any predecessor in title of the Chargor in respect of that property or
any moneys paid or payable in respect of those covenants.

1.2 Securities

(a) The Charger charges by way of a first fixed charge its interest
1in all shares, stocks, debentures, bonds or other securities and
investments (1f any) owned by it or held by any nominee on i1ts behalf
This includes but 1s not limited to the shares (if any) set out in
Schedule 2 (Shares) of the Security Agreement.

(b) A reference herein to a mortgage or charge of any stock, share,
debenture, bond or other security includes

(1) any dividend or interest paild or payable 1n relation to 1t; and
{11} any right, money or property accruing or offered at any time in
relation toc 1t by way of redemption, substitution, exchange, bonus or
preference, under option rights or otherwise

1.3 Plant and machinery

The Chargor charges by way of a first fixed charge all plant and

machinery (1f any) cowned by the Chargor and its interest in any plant or
machinery in 1ts possession,

CHFPO41 10/09 Version 2 0 5012259 10 2009
Companies MG01 {continuation) MGH1(Cont)/3
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e MGO1 - continuation page

gl
Companies Act 2006 Particulars of a mortgage or charge O\/@Z

) Amount secured ‘

[ Please give us details of the amount secured by the mortgage or charge

Amount secured

Department for Business 041 10/08 V 10 2009
Innovation & Skill CHFP erson 20 MGO1(Cont}1
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

OyeZ

s

Mortgagee(s) or person(s) entitled to the charge

Please give the name and address of the mortgagee(s}) or person(s) entiled to
the charge

Name

Address

Postcode

[TTTrrrnr

Name

=

Address

Postcode

|
rrrrrrT

Name

Address

Postcode

|
rrrrrrr

Name

Address

Postcode

rrrrrrr

Name

Address

Postcode

|
rrrrrrnr

Name

Address

Posteode

|
rrrrrrr

Name

Address

Postcode

T rrT

Name

Address

Postcode

HEEREERE

CHFPO41 10/09 Version 20
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In accordance with

MGO1 - continuation page

Secton 860 of the ~
Companies Act 2006 Particulars of a mortgage or charge Oyez
3 Short particulars of all the property mortgaged or charged
Please give the short particulars of the property mortgaged or charged
Short particulars 14 Credit balances

The Chargor charges by way of a first fixed charge all of i1ts rights in
respect of any amount standing to the credit of any Account (including
any account contemplated by the Finance Documents or the Security
Agreement) and the debt represented by 1t. This includes, but 1is not
limited to the accounts (1f any) set out in Schedule 3 (Accounts) of the
Security Agreement.

15 Book debts etc.

The Chargor charges by way of a first fixed charge

(a) all of 1ts book and other debts;
(b) all other moneys due and cowing to rt, and
{c}) the benefit of all rights, securities or guarantees of any

nature enjoyed or held by 1t in relation to any 1tem under paragraph {a}
or (b} above

16 Insurances

The Chargor assigns absolutely, subject to a proviso for re-assignment on
redemption

{a) all of 1ts rights under any contract of insurance taken out by
1t or on 1ts behalf or in which 1t has an interest, and

(b) all monies payable and all monaies paxd to 1t under or in respect
of all such contracts of insurance

This includes but 1s not laimited to all contracts of ainsurance {1f any)
set ocut in Schedule 4 (Insurance Contracts)

1.7 Hedging

The Chargor assigns absolutely, subject to a proviso for re-assignment on
redemption, all of i1ts rights under any Hedging Agreements.

Oyez 7 Spa Road, London SE16 3QQ
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In accordance with

Secton 850 of te MGO1 - continuation page

A~
Companies Act 2006 Particulars of a mortgage or charge Oyez

Amount secured ‘

l Please give us details of the amount secured by the mortgage or charge

Amount secured

Department for Business

—oTEs) 102009
Innovation & Skilis CHFP041 1009 Version 20 - MGO1(Cont){1
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In accordance with
Section 860 of the
Companies Act 2006

MGO01 - continuation page
Particulars of a mortgage or charge

g

Mortgagee(s} or person(s) entitled to the charge

Please give the name and address of the morigagee(s) or person(s) entitled to
the charge

Name

Address

Postcode

|
4
S rrrrrnr

Name

Address

Postcode

T rrrr

Name

Address

Postcode

P rrrrr

Name

Address

Postcode

BEEEEEREE

Name

Address

Postcode

BEEERRRE

Name

Address

Posicode

|
rrrrrrr

Name

Address

Postcode

rrrrrrT

Name

Address

Postcode

|

|
[ [T T

CHFP0O41 10/09 Version 20
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In actordance with
Sechon 860 of the
Companies Act 2006

MGO1 - continuation page

el
Particulars of a mortgage or charge Oyez

o

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

18 Other contracts

The Charger assigns absolutely, subject to a proviso for re-assignment on
redemption, all of 1ts rights:

(a) under each Lease;
(b) in respect of all Rental Income;

(c) under any guarantee of Rental Income contained in or relating to
any Lease;

(d) under each appointment of a Managing Agent,

(e) under any agreement relating to the purchase of the Property by
the Chargor; and

(£) under any other agreement to which 1t 1s a party except to the
extent that 1t 1s subject to any fixed security created under any other
term of paragraphs (a) to (e) above

193 Miscellaneous

The Chargor charges by way of first fixed charge-

(a) any beneficial interest, claim or entitlement 1t has 1in any
pension fund;

(b) 1ts goodwill,

(c) the benefit of any auvthorisation (statutory or otherwise} held
in connection with 1ts use of any Security Asset,

{d) the right to recover and receive compensation which may be
payable to 1t in respect of any authorisation referred to in paragraph

(c) above; and

(e) 1ts uncalled capital.

CHFP041 10/09 Version 20 5012259 10 2009
Oyez 7 Spa Road, London SE16 3QQ
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In accordance with 1 H
Secton 860 of e MGO1 - continuation page o~
Companies Act 2006 Particulars of a mortgage or charge Q\/@Z
Amount secured
l Please give us details of the amount secured by the mortgage or charge
Amount secured
Department for Business CHFPO41 10/09 Version 20 10 2009
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In accordance with
Secbon 860 of the
Companes Act 2006

MGO1 - continuation page

Particulars of a mortgage or charge

OvyeZ

Mortgagee(s) or person(s) entitled to the charge

the charge

Please give the name and address of the mortgagee(s) or person(s) entitled to

Name

Address

Postcode

g
BEERRREE

Name

Address

Postcode

e

Name

Address

Postcode

HERERERE

Name

—

Address

Postcode

!
!
rrrrrrr

Name

Address

Posicode

rrrrr

Name

Address

Posteode

_‘_Iﬂ_l _|_T

e

Name

Address

Postcode

|
HEERRREE

Name

Address

Postcode

EEEEREEE

O \Project Spire\[MG01(CONT)] - Oxford Thames - Continuation Page 4 olf
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In accordance with

Secton 860 of e MGO1 - continuation page

vl
Compames AL 2008 particulars of a mortgage or charge Oyez

kel Short particulars of all the property mortgaged or charged
Please give the short particulars of the property mortgaged or charged
Short particulars 1.10 Floating charge
(a) The Chargor charges by way of a first fleoating charge all 1ts

assets not otherwise effectively mortgaged, charged or assigned by way of
fixed mortgage, charge or assigrment under this Clause

(b) Except as provided below, the Security Agent may by notice to
the Chargor convert the floating charge created by the Security Agreement
into a fixed charge as regards any of the Chargor's assets specified in
that ncotice, 1f

(1) an Event of Default 1s outstanding, or

(11) the Security Agent considers those assets to be in danger of
being seized or sold under any form of dastress, attachment, execution or
other legal process or to be otherwise in jeopardy.

(c) The floating charge created by the Security Agreement may not be
converted into a fixed charge sclely by reason of-

(1) the obtaining of a moratorium, or

(11} anything done with a view to obtaining a moratorium,
under the Insolvency Act 2000

{d) The floating charge created by the Security Agreement will
automatically convert into a fixed charge over all of the Chargor's
assets 1f an administrator i1s appointed or the Security Agent receives
notice of an intention to appeint an adminastrator.

{e) The floating charge created the Security Agreement 1s a
qualifying floating charge for the purpose of paragraph 14 of Schedule Bl
to the Insolvency Act 1986

CHFP041 10/09 Verston 20 10 2009
Companies MG01 (continuation) MGOH{Cont)3
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Seemsmane  MGO1 - continuation page

ol
Companies Act 2006 Particulars of a mortgage or charge Oyez

Amount secured l

N

el

| Please give us details of the amount secured by the mortgage or charge

Amount secured

Department for Business 10/09 Vi R012259 10 2008
Innovation & Skills CHFP041 erson 20 MGUT(COH[)H
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In accordance with
Sechon 860 of the
Companies Act 2006

MGO01 - continuation page

Particulars of

a mortgage or charge

OyeZ

Mortgagee(s) or person(s) entitled to the charge

the charge

Please give the name and address of the mortgagee(s) or person(s) entitled to

Name

Address

Postcode

RN

T

Name

Address

Postcode

rrrrrrr

Name

Address

Postcode

rrrrrrr

Name

Address

Postcode

BERRERRE

Name

Address

Postcode

e

Name

Address

Postcode

|
BN

HEEEE

Name

Address

Postcode

HER

HREEEE

Name

Address

Postcode

BN

HEEEE

CHFP0O41 10109 Version 20
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samevone  MGO1 - continuation page

el
Companies Act 2006 Particulars of a mortgage or charge Oyez

Ke Short particulars of all the property mortgaged or charged
Please give the short particulars of the property mortgaged or charged
Short particulars 2. RESTRICTIONS ON DEALINGS
21 Security

Except as expressly allowed i1n the Senior Second Praiority Credit
Agreement, the Chargor must not create or permit to subsist any Security
Interest on any Secur:ity Asset (except for the Security created pursuant
to the Security Agreement)

2.2 Disposals

Except as expressly allowed in the Senior Second Priority Credat
Agreement, the Chargor must not sell, transfer, licence, lease or
otherwise dispose of any Security Asset, except for the disposal in the
ordinary course of trade of any Security Asset subject to the fleating
charge created under the Security Agreement.

3. FURTHER ASSURANCES

The Chargor must, at 1ts own expense, take whatever action the Securaty
Agent or a Receiver may require for:

(a}) creating, perfecting or protecting any security intended to be
created by the Security Agreement; or

{b) facilitating the realisation of any Security Asset, or the
exercise of any right, power or discretion exercisable, by the Security
Agent or any Receiver or any of 1ts delegates or sub-delegates in respect
cf any Security Asset

CHFPO41 10/09 Version 20 5012259 10 2009
. . MGO1{Cont)/3
Companies MG01 (continuation)
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In accordance with
Secton 860 of the
Companies Act 2006

MGO1 - continuation page

Particulars of a mortgage or charge

OveZ

Amount secured

| Please give us detalls of the amount secured by the mortgage or charge

Amount secured

BIS

Department for Business
Innovaton & Skills
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In accordance with
Section 880 of the
Companies Act 2006

MGO01 - continuation page
Particulars of a mortgage or charge

OvyeZ

i

Mortgagee(s) or person(s) entitled to the charge

Please give the name and address of the mortgagee(s) or person(s) entifled to
the charge

Name

Address

Postcode

|
I
rrrrrrr

Name

Address

Postcode

HIRERRRRE

Name

Address

Postcode

HEERRREE

Name

Address

Postcode

rrrrrrr

Name

Address

Postcode

rrrrrrr

Name

Address

Postcode

HERERERE

Name

Address

Postcode

|
T

Name

Address

Postcode

HEEEEEEN

CHFP0O41 10/09 Version 20
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In accordance with
Secton 860 of the
Companies Act 2006

MGO1 - continuation page

v
Particulars of a mortgage or charge Oyez

o]

Short particufars of all the property mortgaged or charged

Please give the shorl parbiculars of the property mortgaged or charged

Short particulars

Accession Document means a decument substantially in the form set out in
Schedule Z of the Intercreditor Agreement executed or to be executed by a
person intending to become a party to the Intercreditor Agreement

Account means any Cash Collateral Account and any other account opened or
maintained by the Chargeor and all Related Rights

Advance means the principal amount of the advance made or to be made
under the Senior Facility from time to time reduced by repayment or
prepayment

Agency Fees Letter means the letter from the Facility Agent to the
Borrower dated on or about the date of the Senior Second Priority Credit
Agreement setting out the details of certain fees payable to the Facility
Agent and the Security Agent in connection with the Senior Facility and
referred to in Clause 9 (Fees) of the Senior Second Priority Credit
Agreement.

Ancillary Facility Lim:it means the ancillary facality limit as on the
date of the Senior Second Priority Cred:it Agreement or any other amount
as agreed in writaing between all the Senior Second Priority Creditors in
accordance with Clause 7 of the Intercreditor Agreement (Overdraft and
Existing Ancaillary Facilities).

Arranger includes AIB Bank Plc, HSBC Bank plc and the Gevernor and the
Company of the Bank of Ireland

Associated Liabilities means 1n relation to any obligation or liability:

(a) any refinancing, novation, deferral or extension of that
cbligation or liability,

(b) any claim for damages or restitution however arising 1n
connection with that obligation or liability or in relation to 1ts
resclssion;

{c) any further advance or other accommodation which may be made
under any agreement supplemental to any relevant agreement plus all
related interest, fees, costs and expenses;

(d) any claim against any Debtor flowing from any recovery by a
Debtor or any other person of a payment or discharge in respect of that
obligation or laabilaty on the grounds of preference or otherwise; and

(e) any amount {including post-insolvency interest) which would be
included in any of the above but for any discharge, non-provability,
unenforceability or non-allowability of an obligation or liability in any
insolvency or other proceedings

Borrower means Spire Holdco 2 Hotels Limited (Holdco 2), a company
incorporated i1n England and Wales with registered number 07145217.

Oyez 7 Spa Road, London SE16 3QQ
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Somonane  MGO1 - continuation page
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Companies Act 2006 Particulars of a mortgage or charge Oyez

Amount secured ’

I Please give us details of the amount secured by the mortgage or charge

Amount secured

Department for Business 1 1009 v | 5012259 102009
Innovation & Skills CHFPO41 10109 Version 20 MGO01{Cont)!1




In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

OyeZ

Mortgagee(s) or person(s) entitled to the charge

Please give the name and address of the mortgagee(s}) or person(s) entitled to
the charge

Name

Address

Postcode

|
rrrrrrTr

Name

Address

Postcode

rrrrTrrh

Name

Address

Postcode

|
HEEEREEE

Name

Address

Postcode

rrrrrr

Name

Address

Postcode

|
rrrrrrnr

Name

Address

Postcode

|
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Name

Address

Postcode

rrrrrrr

Name

Address

Postcode

HEEEEEEEE
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In accordance with
Section 860 of the
Companies Act 2008

MGO1 - continuation page

e
Particutars of a mortgage or charge Oyez

a

~ Short particulars of all the property mortgaged or charged

Piease give the short particulars of the property mortgaged or charged

Short particulars

Cash Collateral Account means an account with a Finance Party (as defined
in the Senior Second Priority Credit Agreement bexng an Arranger, the
Facility Agent, the Security Agent and each Hedging Counterparty) in the
name of a Borrower-

(a) identified as such in writang by the Security Agent;

{b) subject to a first ranking fixed security 1nterest in favour of
the Finance Parties (as defined i1n the Senior Second Praiority Credat
Agreement being an Arranger, the Facility Agent, the Security Agent and
each Hedgang Counterparty}, and

{c) frem which withdrawals may only be made to pay a Finance Party
{as defined in the Senior Second Priority Credit Agreement being an
Arranger, the Facility Agent, the Security Agent and each Hedging
Counterparty) amounts due and payable 1n respect of which deposits were
made to that account for a purpose referred to in paragraph (a) of Clause
7.2 (Mandatory prepayment from receipts) of the Senior Second Priority
Credit Agreement.

Chargor means the Company, being Oxford Thames Four Pillars Hotel
Limited.

Debtor means any person named in Part A of Schedule 1 of the
Intercreditor Agreement and any other Group Member who accedes to the
Intercreditor Agreement in accordance with Clause 30 B (New Debtors) of
the Intercreditor Agreement as a Debtor, in each case in 1ts capacity as
debtor in respect of the Liabilities

Event of Default means any event specified in Clause 16.1 (Events of
Default} of the Senior Second Priority Credit Agreement

Existing Ancillary Facilities means any overdraft facilities and/or
ancillary facilities made avallable by HSBC Bank plc to the Operating
Companles and in existence at the date of the Senior Second Priority
Credit Agreement

Existing Ancillary Facilities Agreements means the agreements between
HSBC Bank plc and certain of the Operating Companies pursuant to which
the Existing Ancillary Facilities have been made available

Facility Agent means HSBC Bank plc

Facilaity Agent means HSBC Bank plc.

Finance Documents means the Senior Finance Documents and the Structural
Loan Agreement.

Finance Party includes each of the followaing:

(a) each Senicor First Priority Creditor;
(b} each Senior Second Priority Creditor, and
{c) the Structural Loan Lender.
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MGO1 - continuation page
Particulars of a morigage or charge
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Amount secured

| Please give us details of the amount secured by the mortgage or charge
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Mortgagee(s) or person(s) entitled to the charge
Please give the name and address of the mortgagee(s) or person(s) enttied to
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In accordance with
Section 860 of the
Compames Act 2006

MGO1 - continuation page

el
Particulars of a mortgage or charge OV@Z

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Financial Indebtedness means any 1ndebtedness for or 1in respect of,
{a) moneys borrowed (including overdrafts);

(b} any amount raised by acceptance under any acceptance credit
facility or dematerialised equivalent,

(<) any amount raised pursuant to any note purchase facilaty or the
1ssue of any debenture, bond, note or other similar instrument,

{d) recelvables sold or discounted (otherwilise than on a non-recourse
basis);
(e) the acguisiticn cost of any asset to the extent payable after

the time of acguisition where the deferred payment 1s arranged as a
method of raising finance or financing or refinancing the acquisition of
the asset acquared,

() finance leases, credit sale or conditiocnal sale agreements
{whether in respect of land, buildings, plant, machinery, eguipment or
otherwise} which are treated as finance or capital leases 1n accordance
with Applicable GAAP {(but only to the extent of such treatment),

(g) any counter-indemnity obligation in respect of any guarantee,
indemnity, bond, standby or documentary credit or other instrument i1ssued
by a bank or financial institution 1in respect of an underlying liability
which would fall within one of the other paragraphs of this definition,

(h) any agreement for managing or hedging currency and/or interest
rate and/or commodity risk (calculated after giving effect to contractual
netting},

(1) any amcunt payable under any arrangement {(including a put
cption) whereby a person is liable, at the request of a third party, to
redeem or purchase share capital or other securities issued by 1t or any
other person;

(3} any other transaction having the commercial effect of a
borrowing; or

(k) any guarantee, indemnity or similar assurance against firnancial
loss of any person in respect of any indebtedness falling within
paragraphs (a) to (3J) 1inclusive,

without taking any amount inte accecunt more than once 1in any calculation
of Financial Indebtedness

Fixtures means in relation to any freehold or leasehold property
mortgaged or charged by or pursuant to the Security Agreement all
fixtures and fattings (including trade fixtures and fittings) and fixed
plant and machinery and equipment owned by the Chargeor from time to time
on or forming part of any Property
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Mortgagee(s) or person(s) entitled to the charge

Please give the name and address of the mortgagee(s) or person(s) entitled to
the charge
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In acoordance with
Section 860 of the
Companies Act 2006

MGO01 - continuation page

e
Particulars of a mortgage or charge Oyez

a

Short particulars of all the property morigaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Group means the Parent and 1ts Subsidiaries from time to time and Group
Member means any of those persons.

Guarantor means each person 1dentified in Schedule 2 of the Senior Second
Priority Credit Agreement and any other Group Member which becomes a
Guarantor 1in accordance with Clause 18.12 (Addaitional Guarantors) of the
Senior Second Priority Credit Agreement

Hedge Counterparty means each Hedging Counterparty, any person named in
Part G of Schedule 1 to the Intercreditor Agreement and any other person
who accedes to the Intercreditor Agreement in accordance with Clause 30.3
(Change of Creditor) or Clause 30 7 {New Hedge Counterparties) of such
agreement as a Hedge Counterparty

Hedging Agreements means the agreements entered or to be entered into
between Relevant Cbligors and any Hedging Counterparty for the purpose of
hedging interest rate risk in connection with the Senior Second Priority
Finance Documents and any agreement entered into by a Relevant Obligor
and a Hedging Counterparty 1in replacement or renewal thereof

Hedging Counterparty means a provider of interest rate hedging under the
Hedging Agreements (being a person that 21s a Lender at the time the
relevant Hedging Agreement 1s entered into cor an affiliate of such a
person that has duly acceded to the Intercreditor Agreement).

Intercreditor Agreement means the intercreditor agreement, i1n the agreed
form, entered or to be entered into between, among others, HSBC Bank Plc,
Spire Holdco 1 Hotels Limited, Spire Holdco 2 Hotels Limited and the
Security Agent dated on or about 26 February 2010

Intra-Group Creditor means any person named 1n Part F of Schedule 1 of
the Intercreditor Agreement and any other Group Member who accedes to the
Intercreditor Agreement in accordance with Clause 30.3 (Change of
Creditor) or Clause 30 6 (New Intra-group Creditors) of such agreement as
an Intra Group Credator (but excluding, for the avoidance of doubt, the
Structural Loan Lender i1n respect of the Structural Leoan Liabilities), in
each case 1n 1ts capacity as creditor in respect of the Intra-Group
Liabilaties

Intra-Group Liabilities means any and all present and future sums,
liabilities and obligations {(actual or contingent and whether incurred
solely or jointly with any other person and whether as principal or
surety) owing by any Debtor to any Intra-Group Creditor in any currency
in respect of Financial Indebtedness together with all related Asscciated
Liabilitaies, but excluding, for the avoidance of doubt, the Structural
Leoan Liabilities

Lease means any present or future lease, underlease, sub-lease, licence,
tenancy or right to occupy all or any part of a Property and any
agreement for the grant of any of the foregoing.
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Particulars of a mortgage or charge Oyez

Mortgagee(s) or person(s} entitled to the charge

Please give the name and address of the mortgagee(s) or person(s} entitled to
the charge
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MGO1 - continuation page

Section 850 of the /
Compane Aci 2006 Particulars of a mortgage or charge yez
K6 Short particulars of all the property mortgaged or charged
Please give the short particulars of the property mortgaged or charged
Short particulars Lenders means the Original Lenders specified in Schedule 1 of the Senior

Second Priority Credit Agreement and any New Lender to whom rights and/or
obligations are assigned or transferred i1in accordance with Clause 18
(Changes to parties) ol the Senior Second Priority Credit Agreement (in
each case for so long as the relevant person's rights and obligations
have not been fully assigned and transferred or repaid and cancelled)

Liabilities means the Senior First Priority Liabilities, Senior Second
Pricoraity Liabilataies, the Structural Loan Liabilities, the PIK
Liabilaities and the Intra-Group Liabilities

Managing Agent means a managing agent appointed by the Chargor in respect
of the Property with the approval of the Facilaity Agent.

New Lender has the meaning given to that term ain Clause 18.2 (Assignments
and transfers by Lenders) of the Senior Second Priacrity Credit Agreement.

Obligors means each "Obligor™ as defined under the Senior Second Priority
Credit Agreement {(being including without limitation the Borrower and
each Guarantor), each Debtor, each "Borrower" as defined in the Overdraft
Facility Agreement {(being Spire Bidco Hotels Limited and each Operating
Company and Vocalhaven Limited) and each borrower and/or obligor under
each Existing Ancillary Facility Agreement

Operating Companies means each of Four Pillars Hotels Ltd., Cotswold Four
Pillars Ltd , Oxford Thames Four Pillars Hotel ILtd , Tortworth Four
Pillars Hotel Ltd , Oxford Spires Four Pillars Hotel Ltd and Witney Four
Pillars Hotel Ltd

Original Lenders means AIB Bank Plc¢, HSBC Bank plc and the Governor and
the Company of the Bank of Ireland

Overdraft Facilaity means the overdraft facility under the Overdraft
Facility Agreement.

Overdraft Facility Agreement means the overdraft facil:ity agreement dated
on or around 26 February 2010 between Spire Bidco Hotels Limited and each
Operating Company and Vocalhaven Limited, each as borrower and HSBC Bank

plc as lender.

Overdraft Facility Limit means the overdraft facility limit in respect of
the QOverdraft Facility Agreement as agreed on the date of the agreement
or any other amount as agreed 1n writing between all the Senior Second
Priority Creditors in accordance with Clause 7 (Overdraft and Existing
Ancillary Facilities) of the Intercreditor Agreement

Parent means Spire Holdco 1 Hotels Limited, a company 1ncorporated in
England and Wales with registered number 07144178.
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Amount secured ’

[ Please give us details of the amount secured by the mortgage or charge

Amount secured
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In accordance with
Sechon 860 of the
Companies Act 2006

MGO01 - continuation page

el
Particulars of a mortgage or charge Oyez

o

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

PIK Agent means the "Facility Agent"” as defined under each of the PIK
Credit Agreements, being HSBC Bank plc in 1its capacaty as agent for the
PIK Lenders under the respective PIK Credit Agreements or a successor
appointeda undaer Clause 30 5 {Change of Agent) of the Intercreditor
Agreement

PIK Credit Agreements means the PIK Loan A Facility Agreement and the PIK
Loan B Facilaity Agreement and PIK Credit Agreement shall refer to either
of the same

PIK Creditor means the PIK Agent, each PIK Lender, any person named 1n
Schedule 1 Part E of the Intercreditor Agreement and any other person who
accedes to the Intercreditor Agreement in accordance with Clause 30 3
(Change of Creditor) of the Intercreditor Agreement as a PIK Creditor

PIK Finance Documents means each PIK Credit Agreement, the Intercreditor
Agreement, each "Finance Document" as defined under the PIK Cred:it
Agreements any accession document entered into in cennection with the
Intercreditor Agreement and any other document designated as a "PIK
Finance Document” by a the PIK Agent and Spire Holdco 1 Hotels Limited

PIK Lenders means the "Lenders" as defined in each PIK Credit Agreement
and PIK Lender shall mean any such "Lender" under any PIK Credit
Agreement.

PIK Liabilities means any and all present and future sums, liabilities
and obligations (actual or contingent and whether incurred solely or
jointly with any other person and whether as principal or surety) owlhg
by any Debtor teo any PIK Creditor in any currency under the PIK Finance
Documents together with all related Associated Liabilities,

PIK Loan A Facaility Agreement means the facility agreement dated on or
around 24 February 2010 between the Parent and HSBC Bank ple, AIB Group
{UK} plc and The Governor and Company of the Bank of Ireland

PIK Loan B Facility Agreement means the facility agreement dated on or
around 26 February 2010 between the Parent and HSBC Bank plc, AIB Group
{UK) plc and The Governcr and Company of the Bank of Ireland
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Mortgagee(s) or person(s) entitled to the charge

Please give the name and address of the mortgagee(s) or person(s) entitled to
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Particulars of a mortgage or charge Oyez

6]

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Property means

(a) each of the freehold or leasehold properties referred to in and
more particularly described in Schedule 1 (Real Property) of those
Security Documents which are in turn referred to in the said Part A of
Schedule 8 {Security Documents to be executed at signing of the
Agreement) of the Senior Second Priority Credit Agreement, and

(b) any other present or future or leasehold property in which a
Group Member has an i1nterest,

but any such property shall cease to be included to the extent cnly that
1t has been disposed of by the relevant Property Owner 1n accordance with
Clause 15 2(a) (Disposals) of the Senior Second Priority Credit Agreement
and Properties shall be construed accordingly.

Property Owner means a Group Member who owns a Property or an interest in
a Property

Receiver means an administrative receiver, receiver and manager or a
receiver, 1n each case, appointed under the Security Agreement

Related Rights means, 1n relation to any asset:

(a) all rights under any licence, agreement for sale or agreement
for lease or other use 1in respect of all or any part of that asset;

() all rights, powers, benefits, claims, contracts, warranties,
remedles, convents for title, security, guarantees or indemnities in
respect of any part of that asset,

(c) the proceeds of sale of all or any part of that asset; and
(d) any other moneys paid or payabkle 1n respect of that asset
Relevant Obligor means any Debtor and includes:

(a) 1in relation to any Senior First Prioraty Liabilities, Senior
First Priority Finance Documents or Senior First Priority Creditor, any
obligor under the Senior First Priority Finance Documents;

(b) in relation to any Senior Second Priority Liabilities, Senior
Second Priority Finance Documents or Senior Second Priority Creditor, any
Obligeor in respect of such liabilities (being any Borrower or Guarantor),

(c) 1n relation to any Structural Loan Liabilities, Structural Lean
Agreement or Structural Loan Lender, any obligor under the Structural
Loan Agreement, and

(d} in relation to any PIK Liabilities, PIK Credit Agreements or PIK
Creditor, the "Parent" as defined under the PIK Credit Agreements and any
obligor under the PIK Credit Agreements.
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Amount secured

| Please give us details of the amaunt secured by the mortgage or charge
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Mortgagee(s) or person(s) entitled to the charge
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the charge

Name
Address

o [ [ [

Name
Address

s [ [ [ ]

Name
Address

|
s [ [ [ [ [ [

Name |
Address

s [ ([ [ [

Name
Address

Postecode

T

Name

|
’_
|
Address |!
|_

Postcode ’_ ’_ i_ ’7 1_‘ ]"" l’_
Name
Address
|
[ [ [ [ [ [ [
Name |
Address |
|
Postcode ’_’__’_ _lfl_l"_—
CHFPO41 10/09 Version 20 G mm 2009
{Cont)/2

O \Project Spire\IMGO1{CONT)] - Oxford Thames - Conttnuation Page - Definitions 8 olf




tn accordance with

Secton 860 of he MGO1 - continuation page i
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3 Short particulars of all the property mortgaged or charged
Please give the short pariculars of the property mortgaged or charged
Short particulars

Rental Income means the aggregate of all amounts paid or payable to or
for the account of the Chargor in connection with the letting of any part
of the Property, including each of the following amounts

(a) rent, licence fees and equivalent amounts paid or payable,

(b) any sum received or receivable from any deposit held as security
for performance of a tenant's obligations,

(c) a sum equal to any apportionment of rent allowed in favour of
the Chargor,

(d) any other moneys pa:d or payable in respect of occupation and/or
usage ©of the Property and any fixture and fitting on the Property
including any faixture or fitting on the Property for display or
advertisement, on licence or otherwise;

(e) any sum paid or payable under any policy of insurance in respect
of loss of rent or interest on rent,

(£} any sum paid or payable, or the value of any consideration
given, for the surrender or variation of any Lease,

(qg) any sum paid or payable by any guarantor of any occupational
tenant under any Lease,

(h) any Tenant Contributions, and

(1) any 1nterest paid or payable on, and any damages, compensation
or settlement paid or payable in respect of, any sum referred to above
less any related fees and expenses incurred (which have not been
reimbursed by another person) by the Chargor

Resaignation Letter means a letter substantially in the form set ocut in
Schedule 12 of the Senior Second Praority Credit Agreement

Securaity Agent means HSBC Corporate Trustee Company (UK) Limited for
1tself and as agent and trustee for each of the Finance Parties.

Security Agreement means the security agreement dated on or about 26
February 2010 between the Chargor and HSBC Corporate Trustee Company (UK)
Limited referred to hereain.

Security Assets means all assets of the Chargor the subject of any
security created by the Security Agreement

Security Documents means the security agreements between each Group
Member and the Security Agent and any other document providing for a
guarantee or Security Interest in favour of the Finance Parties (as
defined therein) in respect of the obligations of one or mere Obligors
under the Senior Finance Documents
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Mortgagee(s) or person(s) entitled to the charge

Please give the name and address of the mortgagee(s) or person(s) entitied to
the charge
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y
Particulars of a mortgage or charge Oyez

-

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particutars

Rental Income means the aggregate of all amounts paid or payable to or
for the account of the Chargor in connection with the letting of any part
cf the Property, 1ncluding each of the following amounts

(a) rent, licence fees and eguivalent amounts paid or payable;

(b} any sum received or receivable from any deposit held as security
for performance of a tenant's obligations,

{c) a sum equal to any apportionment of rent allowed 1in favour of
the Chargor:

(d) any other moneys paid or payable 1n respect of occupation and/or
usage of the Property and any fixture and fitting on the Property
including any fixture or fitting on the Property for display or
advertisement, on licence or otherwise,

(e) any sum paid or payable under any policy of 1insurance in respect
of loss of rent or interest on rent,

{f) any sum paid or payable, or the value of any consideration
given, for the surrender or variation of any Lease,

{g) any sum paid or payable by any guarantor of any occupaticnal
tenant under any Lease,

{h) any Tenant Contraibutions, and

(1) any interest paid or payable on, and any damages, compensation
or settlement paid or payable in respect of, any sum referred to above
less any related fees and expenses incurred {which have not been
reimbursed by another person) by the Chargor

Resignation Letter means a letter substantially in the form set out an
Schedule 12 of the Senior Second Priority Credit Agreement

Security Agent means HSBC Corporate Trustee Company (UK) Limited for
itself and as agent and trustee for each of the Finance Parties

Security Agreement means the security agreement dated on or about 26
February 2010 between the Chargor and HSBC Corporate Trustee Company (UK)
Limited referred to herein

Security Assets means all assets of the Chargor the subject of any
security created by the Security Agreement.

Security Documents means the security agreements between each Group
Member and the Security Agent and any other document providing for a
guarantee ¢r Security Interest in favour of the Finance Parties (as
defined therein} in respect of the obligat:ions of one or more Cbligors
under the Senior Finance Documents
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| Please give us details of the amount secured by the mortgage or charge
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MGO1 - continuation page

Particulars of a mortgage or charge
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Mortgagee(s) or person(s) entitled to the charge

Please give the name and address of the mortgagee{s) or person(s) entitled to
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In accordance with
Secton 860 of the
Companies Act 2006

MGO1 - continuation page

gl
Particulars of a mortgage or charge Oyez

Short particulars of all the property mortgaged or charged

Please give the short particutars of the property mortgaged or charged

Short particulars

Security Interest means any mortgage, charge, pledge, lien, assignment or
other security interest or any other agreement, trust or arrangement
(1ncluding a right of set-off or combinataon) having a similar effect

Senior Agent means the "Facility Agent"” as defined under the Senior
Second Priority Credit Agreement, being HSBC Bank plc in its capacity as
agent for the Senior Second Priority Lenders or a successor appoilnted
under Clause 30.5 (Change of Agent) of the Intercreditor Agreement.

Senior Facility means the term loan facility to be made available under
Clause 2 1 (Senior Facility) of the Senior Second Priority Credit
Agreement

Senior Finance Documents means the Senior First Praority Finance Document
and the Senior Second Priority Finance Documents and Senior Finance
Document shall mean any one of the same.

Senior First Priority Credit Agreements means the Existing Ancillary
Facilities Agreements and the Overdraft Facility Agreement and Senior
First Priority Credit Agreement shall refer to either of the same.

Senior First Priority Creditor means the Senior Agent, the Security
Agent, each Senior First Priority Lender, each any person named in Part B
of Schedule 1 of the Intercreditor Agreement and any other person who
accedes to the Intercreditor Agreement in accordance with Clause 30 3
(Change of Creditor) of the Intercreditor Agreement as a Senior First
Priority Creditor.

Senior First Pricrity Finance Documents means each Senior First Priority
Credit Agreement, each Security Document, the Intercreditor Agreement,
each Accession Document, any accession document entered into in
connection with the Intercreditor Agreement and any other document
designated as a "Senior First Priority Finance Document™ by a Senior
First Priority Lender and Spire Holdco 1 Hotels Limited

Senior First Priority Lenders means each lender (however so defined)
under any Existing Ancillary Facil:ities Agreement or Overdraft Facility

Senior First Priority Liabilities means any and all present and future
sums, liabilities and obligations (actual or contingent and whether
incurred sclely or jointly with any other person and whether as principal
or surety) owing by any Debtor to any Senior First Priority Creditor in
any currency under and in respect of

fa} the Exaisting Ancillary Facilities, up to the Ancillary Facility
Limit; or

{b} the Overdraft Facilaities, up to the Overdraft Facility Limat,
in each case arising under the Senior First Priority Finance Documents,
together with all related Associated Liabilities.
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| Please give us details of the amount secured by the mortgage or charge
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Companies Act 2006 Particulars of a mortgage or charge Oyez

Mortgagee(s) or person(s) entitled to the charge

Please give the name and address of the mortgagee(s) or person(s) enttled to
the charge
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Companes A 2006 particulars of a mortgage or charge Oyez

H Short parficulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars Senior Second Priority Commitment has the meaning ascribed to the term

"Commitment” 1in the Senior Second Priority Credit Agreement, referring to
a Senior Second Praority Lender's commitment to advance funds thereunder

Senior Second Priority Credit Agreement means the agreement between,
among others, Spire Holdco 2 Hotels Limited, HSBC Bank plc, AIB Group
(UK} plc and The Governor and Company of the Bank of Ireland as Origainal
Lenders and HSBC Bank plc as facility agent dated on or about 26 February
2010

Senior Second Priority Creditor means the Security Agent (unless the
Senior Second Priority Discharge Date has occurred), the Senior Agent,
each Arranger, each Senior Second Priority Lender, each Hedge
Counterparty, any perscn named in Schedule 1 Part C of the Intercreditor
hgreement and any cther person who accedes to the Intercreditor Agreement
in accordance with Clause 30.3 (Change of Creditor) of such agreement as
a Senior Second Priority Creditor.

Senior Second Prioraity Discharge Date means the date on which all Senior
Second Priority Liabilities have been fully paid and discharged (and all
Senior Second Priority Commitments of the Senior Second Priority Lenders
have been cancelled) and all obligations of the Hedge Counterparties
under the Hedging Agreements have been cancelled and no Debtors have any
actual or contingent payment obligations under any Senior Second Pricrity
Finance Document

Senior Second Priority Finance Documents means the Senior Second Priority
Credit Agreement, each Security Document, the Intercreditor Agreement,
each Hedging Agreement, each Accession Document, each Resignation Letter,
each Utilisation Request, and the Agency Fees Letter, any accession
document entered into in connection with the Intercreditor Agreement, any
"Finance Document” as that term 1s defined in the Senior Second Priority
Credit Agreement and any other document designated as a "Senior Second
Priority Finance Document™ by the Senior Agent or Securaity Agent {(under
the Senior Second Priority Credit Agreement} and Spire Holdco 1 Hotels
Laimited

Senior Second Priority Lenders means each "Lender" as defined in the
Senior Second Priority Credit Agreement

Senior Second Priority Liabilities means any and all present and future
sums, liabilaities and obligations (actual or contingent and whether
incurred solely or jointly with any other person and whether as principal
or surety) owing by any Debtor to any Senior Second Priority Credator in
any currency under the Senior Second Priority Finance Documents together
with all related Associated Liabilities,.

Structural Loan Agreement means the loan agreement dated on or about 24
February 2010, made between Spire Holdco 1 Hotels Limited (as lender) and
Spire Holdco 2 Hotels Limited (as borrower)

CHFPO41 1009 Version 20 10 2009
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Amount secured '
Please give us detalls of the amount secured by the mortgage or charge

Amount secured
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Mortgagee(s) or person(s) entitled to the charge

the charge

Please give the name and address of the mortgagee(s) or person(s) entitfed to
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Secton 860 of the ,
Companies Act 2006 Particulars of a mortgage or charge y@Z
G Short particulars of all the property mortgaged or charged

Please give the shor particutars of the property mortgaged or charged
Short particulars Structural Loan Lender means Spire Holdco 1 Hotels Limited, a company

incorporated in England and Wales with registered number 07144178,

Strucrural Loan Liabilities means any and all present and future sums,
liabilities and obligaticns (actual or contingent and whether incurred
solely or jointly with any other person and whether as principal or
surety) owling by any Debtor to any Structural Loan Lender in any currency
under the Structural Loan Agreement and the Intercreditor Agreement
together with all related Associated Liabilities

Subsidiary means, 1n relation to a person, an entity of which that person
owns directly or indarectly more than 50 per cent of the share capital
or whose management and policiles that person directly or indirectly has
the power to direct whether through the ownership of shares, contract or
otherwise.

Tenant Contraibutions means any amount paid or payable to the Chargor by
any tenant under a Lease or any other occupier of the Property, by way
of:

{a) contributicon to:

(1) 1lnsurance premia;

{11} the c¢ost of an i1insurance valuation,

{111) a servace charge in respect of the Chargor's costs under any

repaliring or simllar obligation or 1n providing services to a tenant of,
or with respect to, the Property, or

{1v) a sinking fund; or
(b} value added tax or similar taxes
Utilisation Regquest means a notice requesting the Advance substantially

in the form set out in Schedule 3 Part B of the Senior Second Priority
Credit Agreement.
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 869(5) & (6) of the Companies Act 2006

COMPANY NO. 2944262
CHARGE NO. 11

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES
HEREBY CERTIFIES THAT A SECURITY AGREEMENT DATED 26
FEBRUARY 2010 AND CREATED BY OXFORD THAMES FOUR
PILLARS HOTEL LIMITED FOR SECURING ALL MONIES DUE
OR TO BECOME DUE FROM EACH OBLIGOR TO ANY FINANCE
PARTY ON ANY ACCOUNT WHATSOEVER UNDER THE TERMS
OF THE AFOREMENTIONED INSTRUMENT CREATING OR
EVIDENCING THE CHARGE WAS REGISTERED PURSUANT TO
CHAPTER 1 PART 25 OF THE COMPANIES ACT 2006 ON THE 8
MARCH 2010

GIVEN AT COMPANIES HOUSE, CARDIFF THE 10 MARCH 2010
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