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Registration of a Charge

Company name: GREENROSE NETWORK (FRANCHISE) LIMITED

Company number: 02934219
X4LOYL3F

Received for Electronic Filing: 27/11/2015

Details of Charge

Date of creation:  26/11/2015

Charge code: 0293 4219 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02934219 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2934219

Charge code: 0293 4219 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 26th November 2015 and created by GREENROSE

NETWORK (FRANCHISE) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 27th November 2015 .

Given at Companies House, Cardiff on 30th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated e N ol a0 T :
(il i LA iy 8t Chineker's

Hfad

Greenrose Network (Franchise) Limited

0.

HSBC Bank ple

Debenture

Fagistered ot the Companies” Reglstvy o the
Dav-af

Forn of chargs filed at HM Land Registry wnder reference MIFIGH2]
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This Debenture by way of deed made the: {i‘{ day of %‘V"Qf Wit dor 5

Between (1) Greenrose Network (Franchise) Limited
Number 02934219 {the ™ Contpany®)y and

(2 HSBC Hank ple{*the Bank®) (regisiered in England number 14259 whose address for service for eniry on the
register is: Securities Processing Centre, PO Box 6304, Coveatry, TV3 91Y

TWITNESSES ax follows
Trehentare ag seourity Tor the Debt
i, This Dicbenture shall be security for the payment and discharge of the Debt mentioned in Clause 2 bélow,

2. The Debt is all money and liabilities whatever, whenever and however mncurred whether now or in-the
firare dae, or becoming dae, from the Company 10 the Bank ("rhe Debi™s.

Thig inclodes, bat is not Hrnited #¢

(4) -overdrafis, Toans'or other facilities and firther advances of money;

by guarantees and indetiniticd to the Banlk and any of the Company's other contingent libilities;

() -discount, commission and other lawful charges and expenses:

{dy interestinaccordance with any agreement beiwgen the Company and th Bank and, if theteis no
agreement, fiderest anany money.and liabilitics due from the Company at anwannual rate of 3%
‘above the Bumk's base rate Trom time o thme computad and compounded monthiy andler according
o the Dank's thor current practice. Tnterest as above. applies béfore and aftet any demand or '
Judgeinent;

oy m{)'m:y‘ agreed 1o be paid by the Company onder Clase 25 below,

The Agreement ta pay the Debt

3. ‘The Company agrees to pay and discharge the Debt when the same is due to be paid and discharged. 10
acknowledges that the Debt shall, in the absence of express writtein agreement by the Bank to the contrary,
b due anid pavable to the Bank njon demand.

Security mven over the Company's Assets

4 The Company, with full {itle goaranice, and as sécurity for the pavment and discharge of the Debt,
charges:s _

{a) By wayof legal mortgage all frechold Gocluding commonheldy and lTeasehold Tand now vested in the
Company together with-all buitdings fixtures, fivtings and fixed plant and mpchivery now or at any
time afierwards onii. This includes (without limitation) the fand described or referred 1o in Part 1 of
the First Schiedule below subject only to the other morteages o matters (i an) mentioned in Par, 2
of the First Schedule below, '

By By wav of Tirst fixed charge, the chattels {inchuding 8l additons and improvomenis to, and

- replacements of, them from time fo Ling), securities. intellectual property and/or-other properly
mentioned in the Second Sehedule below.
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©) Dy way of first fixed charge (except as alrgady charged above); -
() Allthe present and fulure right, e and futerest of the Company it or to dny freehold
{ingl udmg; commonheld or leaschold Tand or oilier fimnovatile propery’ wherever sitiated
and all fixrures, fitiings and fixed plani and machinery now or at any time afferwards on if.
(1) All chattels now or at any thne afterswards belonging fo-the Company. This excludes any of them
for the timne being forming part of the stodk in trade-or work- An-pragress of the Company: or
which are; for the time being, oiberwise elfectively chiarged by way of logal wmortgage or fixed
tharge by this Debeliture.
ity The benehfivofall rights, licénces, guaranteds, rent deposils, conracts, dedls, indertakings
anid warranties relating to any land or other property mentioned above and/or lo any trade or
business from time to time carried on by the Corpany..
(AL book: dobis and m!m debis and monetary claims and any rents, licence fees or other payments
due from any lessee, Hoensee or oocupier of any immovable property wherever sitisted riow or
i any pine altorwards duc owing or incurred to the' Cormpany, I addition, the full benefit of
all guwreardees and socoritios for thenand all lens, seservations of title andl other rights
enabling the Company to enforce any such debts or clains (collectively called the “debas™).
This excludes such debts and claims (if any} as the Bank may from fime to time hive agreed
writing with the Compaiy which shall not be subjiect o' this fixed chigrge and also such
debis and claims a8 are charged in aceordance with paragraph (v) below,
) Any oredit balance on any account of the Cnmp&cw wath the Bank.
fvil Any eredit balance onoany account of the Ccsmpany with any bank Gother than thie Baonk) or
- other porson. _
(vil)  Allgoodwill and uncalled capital Torthie-time being of the Company,
(viii] Al stocks shares, debontures, bonds, Toan cipital and other securitics of any déseriphion of”
dﬂ'*; -{jih'e:r 'gsaersnn {%m ut\li nig' withaut Hmitabion, aiy subsidigry or subsidiary undertaking of

(a)’ a§§ [:ghtﬁ 1(3 aubsmbrz u:% of tonverl other seciiritios i of otherwise atquire aiy such
Securities tiov oF ai dny {ime aflcrwards. belonging o the Company,

{by -ail dividends, interest and othier income and all other rights of whatsoever kind deriving
Aram or incidental fo, any of these (fogether with any securities mentioned in the Second
Sehedule below; coltectively cabled. the "secarities").

()AL letters patent, trademarks, service mirks, designs, wtility models, copyrights, desipn rights,
applications for registration of dny of them and the Tight to apply for them in any part of the
wordd, Taaddition, moral rights; inventions, confidential information, know-how and fights
of s similar nature arising or subsisting anvwhere in the world i reldtion to all or any of thie
abme {wlmher registered or unmgasmmc%) apw pral any Hime aflerwards belonging 1o the

' (together with any of the same mentioned ity the Second Schizdule below,
mll_mtn%i}; catled the "intelleciual properiv™y.

(%) All policies of life insurance or assurance and all rights and claims to-which the Company is
now, or gy at any time afterwards, become antitled increlation 0 the procesds ofthem or of
any other policies of insurance of any deseription {including, wilhout Hnitation, 1he
ingurarices mentioned in Clause 8(a) below): '

(xiy Al rights and other property fo-which the Company 1s now, or may at any tmg aficrwards,
become entitted as 8 rfesult of, or in coniection with, any praceedings threatened or
commenced tnder the Indolveticy Act 1986 o sy simtlar legiglation in'any jurisdiction.

{xii}  The bensfit of all aprecments for the provision by 1he C‘Gmpam o any person of anv loan or
eredit or othier financial accommodation of any description (including, withoul limitation, any
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fliainee 1eases and hirg ot hirepurclase agreenients) now, or al any time aherwards, eitéred
“into by tlic Company..
{5 The_pmr_:meds of sale of any property menfioned above.

) Byowayof Roating charpe. all the undertaking of the Corpany and all its property whatseever sind
wheresoever both present and future. This will not include any part of the same which is, for the
time being, offectively chiarged by way of legal morigage or fixed charge by this Debeutare and
recognised s effectively so charged wider the Taws of the jurisdiction an which the saime is-sitisted.

“Thie property referred to in paragraphs (a) (b) {c) and (d)y above is collectively called the "charged
property”. The property reférred to ih paragraphs (a) (b) and (o) {fogether with any. property for the time
berng effectively charzed by way of fixed charge by the application of Clause 5balow) 18 collectively
“albed the "lixed chareed propernv”.

Banld'y ability to convert Flaating Charge
3 The Baak may, by nétice iii writing 16 the Company. cotivert the floating charge created by Clause 4(d)
above nion mzci charge in respect of such of the property of the Company as may be specified in such
aotice It 2
(i} ifon the happening of any of the events mentioned in Clause 11 bielow: or
(it} it appears to the Bank that such property is in danger of scizure, distress; diligence or zny other form
of legal process or that the sanw, andior the seeurity now creatéd in respect of it, is otherwise in
jeopardy.
T gither event, the ability of the Company 0 deal in any way with Such property shall cease
xcept. 1o the extent ilat the Baik niay ofherwise agie in wiititig,

Restriciions on Company

&. The Company shall not; except-with the prior written consent of the Bank: -
m) Credte, oF attemipt 1o create, oF atlow 1o stbsist over alt or-any of the charked property, afiv miorirags;
charge, dier, pledge or ottier sccurity other than this Debenture and the morigages or tiatters (iF am)

migntzongd i Part' 2 of the First. Schedule below: or

by allow any taagible propeny, forming part of the fixed charged property, to leavé the possession of thi:
E‘ﬂmpdm {exeept for the purposs of necessary epair dr maintengnee) ar to be used by any person
other than the Company or for any purposg other than i consiection with the business of the
Company; or

&) relense, exclinnge, compound, set off, grint time or agree to any other arfingenent in fespect of, or
i any other way deal with, all orany of the debls except ds expiressly allowed by this Debenture; or

(d} partwith; hire, lend, sell, assien or dispose of all, or any part of (or any right, title or interest in), the
fixed charged property or all, or {except by 4 sale or disposal in the ordinary course of the Cortpany
business and for (e puipose of carmving on the same} any part of the renwinder of the charged
property.

Lamd Registry Restriction
b {n respect of any part of, or interest i, the fixed charged property title to which:is or becomes registered i

HM Land Registre, the Company spplies o HM Chief Land Bepistrar to enter-the following restiction on
(e Praprictorship Register of thetitle of all such propeity -
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"No disposition of the regisicred estate by the proprietor of the registered estate i€ 1o be regisiored without
a wrillen consent sioned by the: pmpriei@r for the time being of the charge dated
in favonr of the HSRC Baitk ple référred (o in the Cliarges Register ™

Chnspany's Oblizadions te the Bank

8. il this Debienture is digc-hﬁrgcd thie: Conrpany will: -
(2 () Insure and keep ingured, the charged progerty with such insurer and aeainst such risks dnd in
such amonits and otherwise apor such ferms a5 ths Bank thiay redsomably requite. Wihe
-Bank makes no requirement, then in aceordance with accepted prudent business practice from
time Lo time in respect of property of the same type.

(i) Punctually pay all premiums and ofer monies nesessary for keeping up such insorances or any
oflier Instmmice referred to i Clanse 4(c)(x),

(i) Scethat the mierest of the Bank is noted upon all policies of such insurance or (if the Bandk

“reasonably 5o requires) that the policy is held in the joint names of the Company and the
Rank,

{I) 1 thic Bank reasonably reqiires; produce to; or deposit with, the: Bank all such policies and the
receipts for all premium and other payments necessary for effecting and kcc[n g i such
policies, _

(v Promptly nolify the Bank of anvthing which may give rise to a claim under such policv{ies)y and

-ensure that nothing is done or not-done 25 & consequence of which any such palicy might be
adversely affected or which wmay increase the promium payable.

{viyNotily tie Bark prior to taking any steps to-open an account with any bank (othier than the Bank)
of ather parsoi. '

Ttis agreed (whether or rdl this Dehenture shall hive becomie enforceable) that; -

{1) ”I"hm Hank may (but withiont being under aiy duty to do so and if it reasonably considers it
ngcessary o do-say itself effect: such {fsurances. it doid go, the Cmﬂ[mﬂ& shallbe liable (o
“the Bank for the expeiises itcuried by the Bank in doing so.

(i) AllLswins at any {ime payable under any such policies of insurance shall (subject to any prior

rights and claims of ary third party) be paid to the Bank, If the same are notpaid divectly 1o
the Bank by the insurets thea the Company shall be trustee of thew for the benciit of the Bank
andd shill accomnt to the Bank accordingly, “The insuranice monies shiall at the aption of the
Bank be applicd (subject ta Cliause 28 below) in of towards the pavient or discharge of the
Debt-or in making good or recouping expenditure in respect of the loss or damaje for which
"@H*Lh ﬂlﬂﬂ!ﬂ‘a H 34 Fﬂhhi‘} C(§

(b} () Keep all buildings on any Tand charged by this Debenture and all fixtores and plant and
machinery on and in them (and all other tangible propery comprised in the charged property)
in good and substantial repair and condition,

iy - Wheneverany of the said buildings, fxtures, (iitings or plant and mackinery are destroved,
damaged or deteriorates, inunediately repatr, replace-and make good ihie samie. 1 the
Company shall fail to do so, then the Bank shall be entitled (buf not bound) to do so instead.

{c}  Wot without the prior writicn consent of the Banke -
{1) pull down or remgve the whole or any part of anv buildings forming part of the land charged by
this Dibenture;
(11} sever or undix or remove any of the fixtures or fittings: or
Gty exeept for the purpose of effecting necessary repairs to them or of replacing the same with
“new or inproved niddels-or substitites, remove any of the plantand machinery belonging fo,
or i use by, the Company.
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L) Gy Cairry ansny. tede, bosiness of agricoltuialuse o any fand aow o sfierwacds tged by the
Company for the purposes of trade, busincss or agrioulture, Tt shall do so in accordance with
thie standards of good management from time to lime current in the frade or buginess or (in
the case-of agricultural use) with the standards of good husbandry, from time 1o time, Tt shall
also do so maceordance with the authorised planning wse of sueh langd
(R Obtain, maintan and contphy with-all Heendces, consents wnd other authorisations (incinding,.
without Timitation, enviroammental peovsis) and offect g1l vegistvations wiliich may bie ngcessary
or desirabledin relalion 1o all vr any gl of the chirged praperdy o diy business or other
actrvity friom fime to time carricd on by the Company, '
(&) Not without the prior written consent of the Bank; -
(i3 carey-out, oy allow to be carried ‘out, o any land charged by this Debenture, any development as
defined in the Town and Country Planning. Act 19907
{HY - onterito Any agrecment under Section 106 of the sasd Act ot
(iii)  change. ov atlow to be changed, the use of any such Tand.

{fy (i} Observe and perforny all covenants, stipulations and gonditicns which friom time 1o tme affect
‘the use or possession of the charged property whiether arising under any lease, Commonhold
Cormiumity Statemént; or other agreement nnder which the clarged property i held.

{113 Puncinally pay all renfs and other prements becoming due, o 1o become due, under any Lease,
_ Commoribiold Community Statement or other agreement meitioned above,
@iy I the Bank so requires, produce to the Bank evidence sufficient to reasonably safisfy it that
tle roquiremients ineationed above have been complicd with.

ey - Comply witly sihstatutorny awd other segulations-alfecting e /chiarged properly. Thaswill include
all envivonmental liwe and environmental permils applicable from Hme totme @ ol o any
pait of the charged property or any business or dther activity from tinie to time catried on by
the Company.

{11) Noi atfow any circumstances fo arise which could lead: -

{47  any cmapemm autherity or other person mlec"mg action, or making & claun under any
environmental laws (inchuding the requirament (o clean up any oo niaminated Tand or the
revOUation, suspension, variation or non-rengwal of any envirommhental pormit); or

(B 1o ihe Conipany having 1o take action to prevent the passibiiityof any such action or
cladi

(hiY  Tndemumify cachi-of th Bank, the Aduminisitator oo Receiver (and i vespeCtive ofTicers,
agents and delegatesy against ail costs expenses and labitities property incurred (divectly or
indirectlyy as a result of anv nmmcmt;:rimm:e or alleged non-compliance with any

environmental laws in relation o all or any _pa.rﬁ_@ff the charged property or anything done o1

ot dosic on i _

{h) (1) Within 7 davs alter becoming aware of the same, give Tull particilars to the Bank of any niolice,
order, direction, designation, resolution or proposal affecting all or aiy past of the charged
properiy.or (in the cade of aiy Tand) the locality in which iCis situated, given or made by any
planniig authority or other public body or authority whatsoover (including, without,
lirsitation, any iawnsmg : authonity).

(i) Ifihe Bank reasonably requires, immediately, and at the.cost of the Company, take all
reasonable and fecessiry steéps to comply with any of the matters mentioned in (L) above
and ake (o join with the Bank in making) such objections or representations as may
reasonably be available o respect of themi

(i} Permit the Bank, fis agents and any person authorised by il to enter on any land charged by this
" Debenturs or on-which any other pard of the fixed charged priopery is situated, ot 4ll regsonable
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times and on reasonable votice (except in case of emergency) fir the purpose of inspecling or
“valuing any of the fixed charged praperty and if the Bank calls for such a valuation (whish it
entitled 1o doy that shall be o the experise of the Company,
{4y ot without the prior written consent of the Hank:

WYy grantor vary, or-agiee o grant ot viey, any lcence or tenancy affecting any lnd charged by
this Debenture; '

{11) exercise the powers of leasing, or agrecing i fease, or of accepling or agreemy to accept
surréﬁders of leases, conferred by Sections 99 or 100 of the Law of Property Act 19251

{11} m any-other way, dispose, or agree 1o dispose of, o create, any leial or squilable estate or
interest i any land charged by this Deberiture;

{(ivinegotiate, seltie or waive any claim for logs, darnage or other compensation {inclnding without
fmitation compulsory parchass compensation) alfecting dny land charged By this Debonture;
Q2F

(¥ apiphy For an improvenient or other gramt or do anything which might sesult in any land-charged
by this Debetiure being subject to any statutory charge.

(ki Ensure that, withoul thie priorwriten consent of the Bank: -

{1} no person-other than the Company shall be registered under the Land Regigtration legislation in
force from time 1o time as proprictor of any Tand charged by this Debenture;

{11y no person shall become entitled v any proprictary right or interest which may adversely affect
the value of snch land {anfess such cititlemient exists at the dare of this Debentore or at the
time of the sequiisition of such land by the Company) aad the Company shall indemmify the

‘Bank for afl expenises reasonably incitrred by the Bank in Todging Tfrom time to time cautions.
o natices against the régisivation of title to anv such Jand.
(I3 (1) Permancntly keep a1l tangible moveable property forming part of the fised charged property at
the premises.{(if any) specified in ttie Second Schedule below or at such other preniiscs as the
Bank may from {ime o time reasonably approve in writing,

{i1y Keep such fixed charged property within England and Wales and noiify the Bank upon requestof
thie Tocation of such fixed charged property Trom e 1 time.

(i} Upon written notice from the Dank, keep such fixed charged property at the premises 5o
notificd arat such gther prefises ) iy be reasonabily awhorised fa weiting by the Banl..

fivy  Payali costs forthe relozation of any of the fived charged property.

(mj Bee that there 1§ Axed to ail tangible maoveable proparty forming part of the fived charped property in

A pronvnent position a plaque containing the following words: -

PNOTICE OF CHARGE _
This property and accessories are subject to a first fixed charge in favour of HSBC Bank ple"
or i suchoathir Torme as the Bank mdy require.
(1) (i) et in and realise the debis in the ordinary covirse of is business (which-shall notextend to
selling or assigaing-or it day other way Tactoring o discounting them).
(i) Pay thie proteeds of such getting in and reafisation, and all other monies Teceived in respect of the
 fised charped property, into such separale and denominated accounts as the Bank shall from
time oy ting nominate inwritlivg for sueh purpiose of ag tie Bank may otherwise from time ©
time require, If {hie Bank shall not nominate any such account, the Company's current
accowstt with the Bank shall be the nominated account for the purpose of this. Clanse 8(n).
ity Pengding such pavinent, hold sach proceeds and oilier monies npon trusi for the Bank.
vy Exceptwiih the prior writien congent of {hé Hank, not beentitled 1o withdraw or trangfer from
ary such account any monics standing o the credit of such acconnt.
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(o)

453

)

{r

Punctually pay alb calls, lnstalments snd other monies That may becone die i respect of the

BOCUTITES,

{1y Noi exercise: any of the rights and powers, attaching to any of the securities it a manmezr which, in
tie reasonshle opiiion of ihe Bank, may adversely affect the-value of the security created b’;
thig Dieheniuro: aad

{i1) prior 1o this. Debenture bocoming enforceable, and subject (0 (p)(1) above, all rights and powers
attaching 1o the scouritics slinll Be-okercisabie by the Company or as it may direct.

(i) Take all-such necessary stops, and do all such acts (inelding the firompt payment o any

appropriate fees and policing against any infringement of,‘or chillenge to, the inteflectual
property) to maintain (hevalue, subsistence and validity of the intellechial property,

(i) Where appropriate; use its best ondeavours to protect and safepuard the intetiectual property fron

and against theft, loss, destruction, unauthorised access, copving or use by third parties.

(i Notuse, orallow to be used, or take any step in respect of aoy of the intellectual preperty in

any way which, ti-the reasonable opinibn of the Bank, may adversely affeet the value of #.
{13 Dieposit-with the Bank (and the Bank shall be'entitled to retain) all deeds, centificates and other
documents constituting or evidencing litle fo the fixed r:harg,wd property (except iisofar as the
samic aré held, or m{}mm{i 10 be Teld by dny third. party i accordance with any obligation
ranking in priority to the secufity created by this Dibenture).

iy Onbeing reasonably required 1o do so by the Bank, and at the cost and expense of the

Company; «

(ay  Excoote, sign, deliver and do all things necessary {including, without linitation, thie
assigrenent of all or any-of the debis and the transler of all or any of the sccurities, to the
‘Bank orifg nominee and the giving of any hotices and uffea:[lngx of daey registrations) as
‘(and m such Form as) thie Bank may reasonably redquirs, This & fo perfect & fegal
morigage, assigninent or ollier fixed seourity in Fvour of the Bank of all or such pirt as
shall. be specified in snch nofice of the fixed chargerdt property or otherwise to mprove,
perfoct or protect the security intended torbe croated by thits Debenture or to facilitate the
exercise of any powers, authorities and diseretions conferred under or inaccordance with
thig Debentore.

{a) ;Einda::srse or caaﬁa 't@'%}b Qﬂd{]ﬂéﬂd a1y aﬁ'\; dmmuﬁﬁm&:' mngﬁmliﬂg, or c:videm:ing h‘{ia, En

'ih;@ ﬁcbﬂn fre as ﬂic: &m’k Ty rzﬁ'inmblsv requie:

Bank's Powery

o

{ay

By

©

Without affecting in any-wav the Company's obligation nnderClause 8(m).above, the Bank shall
have the right at any time to-fix plaques or other markings to all tangible moveshie propetty
comprised in the fiked charged property or the preinises in-or ot which such property is situated,
The plaguesor other markings shall be i such formrand with suchowonding as the Baok may
reasonably requite indicating the Bank's inferest insoch Bxed charped peopernty.

The Company shall notallow any sech placuies or mackings to'be concealed altered of remioved.
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Y (ay At any tinre before this Debenture is discharged (and whether or not the same shall have become
enforceable), the Bauk sy, it and whensver, and so often as it shall reasonably think G, apply the:
whole or any part of the monies. from time fo time standing t the credit of any account as referred to
in Clapse 8(ny in or towards the dischiarge of the Debt,

) It ey pav thie monies mentionéd in (a3 above to the eredit of any other account nominaied by it
{including an accouit opened by I this purpose) as scourity for any cotitirigent or future Lability
of thie Company to the Bank,

When the Debenture becomes enforceable

11. Thiz Debentire shatl become eoforceable : -

{a) if the Debit is not paid or d:scmrgmi whicr dite (whether ondemand, at agreed maturity or earlier as
e case iy .E)g,_); of

(B} i the Compariy 15 i breach of any of the obligations under this Debentire; or

{cy 1 the Company shall enter into any composition or arrangement for the benefit. of its credilors; or

(@) i any step is taken for the administration or winding-up-of the Company. (which includes, without
linseation, in gach casc, the board of directors or the Comigany in gencral mesting, par;smg ES
resolution for the same) except where, n the case of windinig up, the Bank has consented in writing
for the purpose of reconstraction o ’unaigamzﬂum g

() 4 athicd party shall 1ake possession of, ‘or a receiver shall he appointed over, or any secared creditor
of the Company shall scek 1o enforce his security in respect of, 211 or any of the charged property or
any gther event shiall }mppen which puts in jeopardy all or any part of the security crested by this
Dibignture; or

{fy il the Bank, in its reasonable discretion, considers that any cliim may te mide agimst the Bank
wnder dny bond, swaranize, indemnity or otier contingent mbmw fsued m“ atitered ino for zm}
liabilities of the Compaiy ot

{gy ifany othor event shall ooonr which has been agreed by the Company and the Hank asan event upon
the oopnrrence of ' which this or ams other security Tor the Debt shall be enforceatile.

I sy of the sbove should veeur: ~
{11 the powers of sule and of sppointing a recerver conlorrsd by Section 111 of the Law of Propesty
Act 1925 shall immediately arise nnd bécome exercisable by the Bank free fiom the
Crestriciions contdined i Scelions 103 aad 109 of that A and
(id) the powers of leasing, of agresing (0 lease, or of accepling or agreeing to accept:surrenders of
leases (conferrad by Sections 99 and 100-of the Law of Property Act 1925} shall immediately
becorie exercisable.

These powers ars avarlable to the Bank whether or not the Bank shall then be i possession of all orany
part-of the charged property. The Bank niay grant 4 lease 3t a prémium and for any length of térm dnd,
generally, without the necessity For.the Bank to coniply with any restrictions imposed by, or other
provisions of, the Séctions and legislation mientioned above (and so that for the purposts of Sections 99
and. 100 of the Law of Property Act 1923, the expression "miorigagsr” shall include any person deriving
-title under the Commpany and Sub-Sections 99 (18) and 100 (12) shall not apply).
Appotntnent of Administrator ov Receiver

2. {a) “The floating charge created by this Debentnre is intended 10 be a qualifving Noating charge as

defined by paragraph.- 14 of schedule B fo-the Insalvency Act 1986 {inserfed by section 248 of and
schedule 1610 the Buntorprise Act 2002),
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(b
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{d}

&)
@

13, {a)

(b}

AL any time after having been requested to do so'by the Company, of after this Debentiré hag

beconie enforoeable {and whether orndt ddy of the events mgntionad 1 Clanse 11 are continuing),.
the Bank ey appoint by deed or by writing ender the hand of a-<uly aulhorised officer of the Bank,
or otherwise. any ome or more persons to be Administeator (Y Administrager™) _er_Ra.;:c.u_ B

{"Receiver"), These expressions shall, where necessary, include any person substitined: as
Administrator or Receiver ofall or any part of the charged property. The Bank may similarly
appaint & Receiverat any time after having being. requested to do so by the Company.

The Bank niay (so far as it i tawhadly able to'do so) frém fime to time by deed or by writing under
the ltand of a duly authorised officer of the Bank, or otherwise, remove any person appointed tobe
Administrator or Receiverand may i a similar way appoint another in his place,

11 at.any tifie tiwo or more persons shull hold office ag Adminisirator or Receiver of the same

property; each one of thent shall be separately entitled (subject to any contrary-direction in the
appoinment) to exercise all the poswers, aathoritics and discrefions conférred on ther.

The power fo appoint a Recerver shall be in addition fo-all statutory and ofher powers of the Bank .

under the Tusalvency Act 1986 and the Law of Propedy Act 1925,

The power toappoint an Administrator or Receiver shall be and rémgin sxercisable by the Bank

even though thete may be a prior appotitment in réspect of all or any part of the chatged property.

The Bank shall not, nor shall the Administeator or Receiver, be lable to-account as mortgagee in
possession ify respect of a1l or any of ihe charged property nor be liable for any Toss upon reslisation
or for any neglect or defanlt {unless wiltul) of any vature whatsoever in-connection with all or any of
ithie charged property for which a morigagee in possession miglhit as such be liable.

All reasonable casts, charges and expenses properly fncurred by the Banl or the Adwministrator or
Receiver {mciadnm its {nternal management and admisistration costs and the cost of any
proceedings in relation 't this Debenture or the Debt} shalt be paid by the Coinpany.

14 The Adnunistrator of Recetver shiall bethe agent of the Companiv and the Company shall be responsible

for Wis acts-dnd remwicration as well ag for any defautts commiited by him,

Powersof Adiimistrator or Reeciver

15 The Admimstrator shall have the stitutory powess inschedide 1 of the Insalvency Adc 1486, The

Receiver shiall (sulyject 1o-any limitations of restrictions expressed in the docament appointing him b
nmwﬁh&mndmg any restriction or mialion birding an the Cnmpmw amder this ﬁﬁbﬂﬁiun‘: or- ARy
wmdmgﬁ«ﬁp or digsohition of the Company or any analogous procesdings in any mﬂsciwimn} fave all the
powers (as varied and extended by this Debenture} conferred on receivers by the Insolvency Act 1986 and

the Law of Property Act 1923 and {without & Mecting the abioy
{ﬂ jﬁ

1wy way) the fﬂllﬂ_w L POWETS: -

{i} Tosell. transfer, Assign, convey of grant, accept surtender or vary, rerminate or sarrender leases
of o in exchiange and enfer i or tersingte leases of 4y of the charged property; and

(iiy  inanyother way todisposc of or deal with, all:or any of the charged property in respect of

' whieh the Receiver is appoimied (or.agree any of the.same) in eithir case in such:a way and

wenerally oncsuch rms and conditions as hie reasonably thinks fit.

Ary fransaction mentioned above widy Be for such pavieii o olber consideration oz the

Adiministrator or Riceiver shall think £if. This is so whether Tor a lump suei or a consideration

pryable in ingtalments and whether for cash or otherwise. In the case of the latter, it shall form part

af the charged property and be charged with the pavment and dischiarge of the Debil,
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Fixtures and plant and wischinery may be 1aken and sold separately from the premiges (o which ey
are fixed (or in which they are contained) withont the consent of the Company being obtained or
HIECESSALY. _

To take possession of, cofteot and get in, ail or any of the charged property in respoct of which the
Receiver is appomied and for that purpose to'maks such demands and take any proceedings as the
Receiver shall réasonably think fit, ' '

To carry o0, manage, develap, reconstroct, smalganate or divérsify {oc agree the samic) any trade of
business (inchuding fanming) as has Fromy Hime (o time been carrded on the whole or any part of the

fixed charged property,

{i) To make any srrangement or compromise between the Company and aay othier person which the
Receiver may reasonably think sxpedient,

{ii} T'otake, defend or participate in any proceedings (including, withowt Hmutation, arbittation
procéedings) as the Receiver may reasomably think cipedient:

"Fo make, offect-and complete such improvements, developmient Snd repairs to-say of the charged
property as the Receiver may reasonably think sxpedient.

To make calls {and 1o enforce payment of thewn) conditionally, or wnconditionally, on the nenibets
of the Coniphny in respect of any uncalled capital with the benefit of all the powers in the Articles of
Association of the Company conferred on the Directors, _

To appoint managers, officers, servants, workmen, no minges and apenisTor any of the parposes
wentioned in 1his Clavse 15 at sach remanerationsand for such periods and on such terms as the

Recetver may reasongbly determine,

If the Receiver thinks AL but without-affecting the indemnity Sontamed in Clanse 23 below, 10 effect
with aniy insyirer sy policy or poticies of insurante either in T, or watisticiion off or it addition (]
such indzmuity.

Todelegate by p(m e of attorney, of inany olhier way, 1o a0y pecSonor persons approved in wiiting

by the Bank, alf or any of the powers, awthoritios and discretions whichiare Tor the time heing

axercisable by the Keceiver under this Debenture,

{13 10 promote the formation, or otherwise acquire the share capital of, anv body corporate with a
view to such body corporate bu:mmﬂ;: 4 subsidiary of the Company or otherwise;

(i) 1o purchiase, lease, or otherwise acquire any interest in all or any of the Company's undertaking
and propeny.

{iiiy to carry on-ainy hosingss insuccession to the Company or any subsidiary of the Cmnpmyx

and ir each cnge, asthe Receiver may otherwise reasonably think i

To dpply for, and otherwise tike such steps-asthe Receiver may consider reasonably necessary of

desirable to obtain (in the name ol 3 nominee o otherwise) suclt licences, consents, permits and

approvals as the Receiver may reasonably think expedient,

To make elections for value added tax purposes as the Receiver may reasonably think il

For any of the purposes authorised by this Clavse, fo raise money by borrowing from the Bank ot

from any ather person ot the security of all orany of ihe Charged property in réspect of which the

Receiver 1§ appointed.

{11 The Recaiver may raise money as mentioned above on such rerins (including, if the Bank shall.

- consent, ferss ¥inder which such seciiriiy rnks in priosity 1o all or any of the security créated

by {his Diebenture)y as (he Recelver miy masﬂmbh hink fit; and

(i the repayient ol att such monies and .sim payrment of interist on them and related cosis
charges and expenses, shall be treated for-all purposes s expenses properly payable by the
Regeiver, _ S

To exercise any of the powers which the Bank would be-entiiled 1o exercise under this Debenture.
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oy o do all sich other acts and things as the Receiver miay reascnably. e::onmda:r to b incdenial o

nccessary Lo dny of the matters ar powers mentioned dbove or which the Receiver’ LavwTully may or
can do as agent for the Company,

(0 Taexercise any of the above powers on behalf of the Company or on the Receiver's own behalf or, in
Thecase ol the powers contained in paragraph (f) abiove, on behalf of the Brircctors of the Company.

ia; Subject 1o claims having priority t6 the security created by {his Debenture, alf monies received by the
Receiver ar (on aty exciéise by the Bank of g enforcement powers under this Débentursythe Bank, shall
e applied in the Tollowing order: =
{a) Inpayment of all reasonabie costs, charges and expénses of, and incidental to, the appointment of
the Receiver and (o the exercise of all or any of the powers of the Recesver or the Bank and of sny
otlier outgnings pmpﬁrtv ’pdy“dhfﬁ by theri, This inchudes, withoit Teaitation, the repayment of
monies borrowed-as referred to in Clause 15(m) above dnd the paynisnt of inferest and related costs,
chairpes, and expensies (o the extent that the Bank has consented (o the same belng secured in
pricrity 10 the seenrity created by-this Debenture)y and all amounts p&yﬂbic by the Bank to (he
Receiver under any order of any court or atherwise.
{by Inpayment of remneration 1o the Recerver at such rate as may from thng fo time be agreed between.
he Receiver and the Bank. '
(¢} Tnpayment o the Bank.
Power of Aftorney
i7. {a) The Cormpany irrevocably. and by way of security, appoints the Banle any Recetver, and any.

Administrator appointed by the Bank and cach.of thicir respective delegates, jointly and also
-inddiyidealty to be the attorney and attorndys of the Company.  Anv attorney is authorised lw thi
Company o do all things whith the Coimpairy mizy be retuired w0 do under this Trebemuare. This
incindes (without lnitation) that whicl the Hunk, the Receiver or the:Adminsteaior {orany sach
delemate} may ' ' '
i35 mnswir,z‘ BECessary or appmpmw for; or in connection with, the mprovament, pepfoction ar
protection of the security. mimldt‘:ﬁi tar bie created by this Debentuic; or

iy  the excreise of any of the pawers anthoritios and discretions conferred under il

(b} The Company ratifies and confirms (and agrees to do sa) whatever any such attorney shall do, or
attEinpt 1o do, in the cxercise of all or any of the powess, suthorities and discrerions mentioned above
or prder this power of attoriey. This power of attorney is to sécure the perforimance ol ohligations
-owed 1o the donees within the meaning of the Powers of Attormey Act 157E

Bank hag Powers of Administeator or Beceiver and other powers

18.

iy Without affecting any oflier powers, authorities and discretions of the Bank, all or any of the powers,
awthorities and discretions conferred wpon the Administraior or Receiver (whether arising nnder this
Diebenture or ofherwise) may also be exercised by the Bank at any time after vhis Debenture has
become enforceable. This is 5o whether or not'au Administrator or Receiver has been appointed,

{ity The Bank shall also be cntitled io delegate by povwer of attarney, o ineany other manner. to any
person or porsons all o any of s powery avthoritcs and discretions.

gy Mo such delepation mentioned above shiall provent thic subsequent exercise of the powers,. authorities
and discretions by the Bank itself or prevent the Bank from niaking any subsequent delegation of

them 1o some other person.
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14,

20.

21

22,

(ivy The Bank tiay revoke any such delegation at any time.

At any time after this Debenture sbaff have become enforceable, or after any powers conferred by any
interest having priovity 1w the security created by this Debenture shall have become exercisable, the Dank
iy tedecm such or any-other prior interest of arcmge the transfer of it o disell Tt may setde and pass
the accounts of any thivd party concerned and any acoount so sctiled and passed shall be conglnsive and
biviing ot the Company. All monies paid by the Bank to the third party in accordance with such.
giovonits shatl 45 fronnsuch pavisent be dire fro e Conpany to-the Baik on cocreat account amd slall
bt interes] and be secnred ag part-of fhe Debit

The rights and remedics of the Bank under this Debenture age in addition to, and not in substitution for,
sny vights or remedies provided by law,

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act
1925 shall ol apphe o this Debenture.

iy irthe Company st any titic fails (o perfora and observe the terms, and obligations contained i
this Debenture, the Bank niay (but without being nnder sy duty 1o da soy take such steps agin s
-maqmmh le opinion may be reguired to remedy suche failure; and

iy This includes, without limitation, making any payment. and for the purpose mentioned in (i)
abiove. the Bank and its agents may enter upOn. any Taud of the Company - without being regarded as
having-entered into possession of 1t

Bndemmity

23

The Compriny agrees to fully indenuiify cach of 1he Bank, the Adminisivator and the Recciver friom-and
aginst all and any liability they nught imear in the exercise (or apparent exercise) of dny powers,
autherities and discretions under orin cornection with this Debenture (with the exception of fraud ot
witfol default oo the part of the Bank, (e Administrator or the Recetver, but only torthe exient commitied
by-any of them) or any failire by the Company fo comply with any of ilg oblizations vnder this Debeninre.

Protection of Pucchaders

24

No purchaser or othar person-dealing with the Bank. the Administrator or the Receiver (orany-of thieir

respective delegates)

11y shall be bourd or enditled fo sec or cnquire whether sy power, authority or discretion under this
Dehenture hias artsen or beecome exercisable;

{ity beconcerned with any notice fo the contrary or to see whether any delegation shall have lapsed for
AIY FEASON OF “i}fccn mva"ﬁu:‘& or

an:awcrabie i an} mtcmuﬁmnms for the apphscalmn af the smd promésa

Paymentof costs, charpes and expenses

25,

The Conpany shall retmburse to the Bank on demand on a full tndemnity basis, all costs; charges aad
expenses (inchiding, without limitation, all amounts réasonably determined by the Bank 1o be necessary to
compensite it for intornal management or administration costs, charges and expenges) properly incurred

by thie Hank' -
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(Y inensuiin i this Dicbenture 1§ effective;

(i) i connesiion with the fmprovement, perfection ar jratection of the security ereated by this

Debenture;,

(i) inthe evercise of oy rights, remedies, powers, authorities and discretions contierred under, or in
coinection with this Debentire (logether with afy. vatue added cor similar tax charged or
charpeabte 10 respact of 1),

AL snch dduits shall Be debiited o ai acconnd L the dave of the Compairy. Untl they ars reimbrarssd

“they shall bear forest at dherate of theed per it per annimt gver the Bank's Base Raie from e 1o thme

caleulated and compounded monthly andfor according to the Bank's then current practice and shall be

payable on demand, They will be secured as part of the Debt by this Deberiture.

Independenie of Security

iy tw)  This Debenture shall be in addition fo, and independont of, every oihior security which the Bank-wiry
at any time hold for any of the Thebt secured by this Debentire. '
by Mo pricr security held by the Basdkoover all or any-of the chargéd property shall serge in the sesurity
 Created by this Debentire. - ' '
(&) This Debénture shall rerain in full forde and effect a8 a continuing security unless and until e
Hank discharges it.

Banil's powers 1o deal with Accounts and Money Received

27 () I the Bank receives nofice of aiv subsequent eharge or other nfcrest affecting all orany of the
charped property, the Bank may open @ tew acoount or aceounts for the Company. in its books,

(b Ifthe Bank does not do so, it shall bé regarded as having dong so unless the Bank gives oxpress
wriftan nofice To the contrary to the Company. Notwithstanding any appiopriation by the Conpairy
to the contrary, as from the time of receipt of such notice, all payments made by the Company fo the

Bank (other thao those dealt with under Clause 8(n)} shall be treated as having been credited toa
~new accoun of the Company. Such paymenis will not be applicd in reduction af the amount due.
owing or incured fram the Compary to the Bank at the ne when it received the notice:

28 (1) AN monics rectived, récoveréd or realised by the Bank under this Debenture {including thie proceads
- of any conversion wndler Clase 30 biclow) may, i the reascoable discretion of the Bank, be credivd
oLy Suspense or impersonal account.
{h Thcy may be held in such acconut for so long as the Bank may think fit pending the apphication from
umr: m tiree m a%uch RiGIey: aﬂd dii dccmixl mu‘:w%l -:al Ehe I’Elih if any, agreed m wrmﬂ;z etween the

29, The Company waives any tight of sél-of it raay have now, or at any time tn the fufure, in respect of the
Debt (including sums payable by the Company ieder this Debenture),

Curvency Canversion
30, {8y For the purpose or pending the discharge of the Debt, the Bank may convert-any monics réceived,
recovered or realised by the Bank under this Dihienture {including the procecds of any previous:

-conversion under this Clause) rom their existing currency of denomination bito such other carrency
of deromination as the Bank may reasonably think fit.
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(&)

()

Ay such conversion shall be made at the Baok's then prevailing spot séling rate of éxchanig for.
such oiher currency agiinst (e existing Currmcy.

Flach previons reference in this Classe to a carrency extends o finds of that curcency and, for the

avoidance of doubt, funds of one currency may be converted fimto different funds of the same

CHIFTHCY,

Deatings with you and athers

The Bank may, in its discretion, grant tine; or make any other arrangement, variation or release with any.

HOrson o persons not party 1o this Debenture (whether or not such pers

- persons are jointly Hable with

the Companyy in respect of agy af the Debt or of any other securily for it.. 1 it does, 1twill not in auy way
affect sither this Debentare or the Hiability of the Company for the Debt.

Biank's Right of Set Off

32

T addition to all rights of set-off confersed by laow, the Bank may set-off sy money stinding from time o
time to the credit of any adcount the Conpany has with the Bank agattist the Debt.

Pregervation wd Betenfion of Secuvity

33

(a)

(b

()

Any selifement, discharpe or release between (1) the Company and (i) the Bank, the Administrator
or the Recover (the "Relévaine Personds)") shall be conditional upon ne security given, or paymeid:
made, te the Relevant Persondsy by the Company (or say other porson) being avoided or reduced as 3
resull of any provisions or enactmionis relating to itsolvency for the time being in force in any
jurisdiction: ' - '

T el evenit of such-security or payient being avaided or reduced, the Relevant Person(s) shall be
entitled 1o recover the value or amoual of such security of payment from the Company sibsequently
asif such settlement, discharge or release had not-ocourred.

atwithstanding any other provision of this Debenture, or any relzase, settfement, discharge or
Afranpement given st made by {he Bank, the Bank way retain the security created by this Dichentare
{and all documents evidencing title 1o the charged propertyv ot any part of it deposited with it)
following the payinent and discharge in Ml of the Debt for-a périod of two yeirs and one month after
such discharge: '

H at any time during that period, any step is aken for the Administration or winding-up (whether
voluntary or compiisory) of the Company ot any analogous proceedings shall be commencid, the
Bank may continug to retain this security and the documents mertioned above for such furiher
period ay the Bark may reasonably deferming,

The security created by this Debesiture and documents relating to ivshall be deemied o have
confinned to have been hield as security for the Debt.

Notices Governing Law aod Juvisdiction

3

LAy

Without-affecting auy other lawful method of service, any demand or notice to be made or given by the
Bank to e Company (inchidmg without limitation; a demand for payment of all or any of the Debt} wnay
be-miade or piven by any manager orofficer of the Bank or-of anv branch of 7 -

(@)

By letter addressed to the Company and delivered to any officer of the Comipany ax any place or sent
by fivs-chass post {o, or lefl at the sedistered office of : the Company orany place of business or
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{b)

(a)

()

activily of the Comipany last Kiowi o the Bank. 1f sent by post it shall be régarded as baving been

made or given at noon on the second day followiay ihe day the Tetter was posted.
By fax or ather clectronic means to the fax number or glectronic mtil address of ihe Company fast
kriown to the Bank, Ti shall be regarded as having been made-or given at the time of transmission.

Thig Debenture will be poverned by and constrired in acoortince with English Jaw and all claims.
and digpntes gm;indmg nom-contractial claims and disputesy arising out of or in connection with thig
Piebentare: s subiject matier, negotiation or-foramtion will bederermined in accordance with
English law.

Both the Company ;mc*i 1he Bank submit to the non-exclusive jurisdiction of the courts of England
aid Wales in relation to-all claims, dispates, differences or ather matters (inchiding non-contractual
claims, disputes, differences or other matters) ansing out of or in-connection with this Debentiire.

Dikclosure of Taformation

37 The Company consents to the discleswre by the Baok of any information about the Company, this

Dehenture. the charged property and fhe Debi: -

{a} -t any porson {o whom the Bark has transferred, or proposes or may propose (o transter, all or any of
“its rights nnder this Diebenture andfor the Debt and (o any rating agencies and aay advisers to the
Bank in connection with such transfer; andfor

{b) toany person with whom the Bank has entered it or proposes 10 enter into, any contracial
acmagemonty in connection with this Debenture andfor the Debt; andfor

(€} 1o any conmpany within the HSBEC Group being HSBC Holdings ple ind its associated and sobsidiary
compamics Fom e (o-time, of guy of 15 orthetr agentsh AN

() any insdier Wi 1% 10, of who propases 16, provide lnsirance 1 the Bank in respoct of the chidrged
property, this Trebéiure andfor the Debt andfor

{c) 1o any oiher person {o-whom, and to the extent that; sueh information is required to;be disclosed by
any applicabie Taw or regulation.

Teansfer of Righis
38. (i) The Baok wav triosfor ol or dov of fevights ander this Debontire adiddor dhie Db to Ay peson
any time.

by Ifthe Dank transfers all or any of its tights undér this Debenture and/or ihe Debt, the Company's
sights under this Débenture and/or the Debi (as the case mav be) will stay exactly the same,

(8] The Company will be bound to-any person to whomni the Bauk tran sfers any such rights, That person
wiil have the Bank's powers and rights so far as the Bank transfers these fo that person. The Bank
will bé released antomatically fromy its obligations to the Comipany $o far as that person assumes the
Rank's obligitions, '

i The Company will at the expornse of the Bank-or the persdn 1o whonr the rielis dre transfotred, do
anything reasonably requested by the Bank to effect 2 transfer of all or aiy of its rights under this
Debenture and/or the Db

(e} The Company will nof transfer all or dny part of its rights uider this Debenture andfor the Debt
withoit the prior writtén consent of the Bank,

(fy  Inthese Transfer of Rights pravisions and in thie Disclosure of Information provisions above;

{iy ‘the term transfer means sale, assignment and/or franslir;
{ii} the term rights means riglus, benefits andfor obligations, and
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(1) The torm person meass any person, trust. fond or athier entity.

The Bank's written consent andl reasonable requirement

39,

{i)

(b

Whise the words "without- the BanlS Wiitten consent” appeat inniy. Clause, thie Bank will not.

nureasinably withhold consent. The Company agrees that it is réssenable Tor the Bank to refusc 1o

consent 1o something if, i the Bank's reasonable opinion, 1 adversely affects or 'might affect:

{1 the Bank's sécurity uﬂdu this Debeniore and 15 ability fo enforee it

(i) the valoeof that which is seewed to the Bankand its ability to sell the same;

{iiiy the Bank's-ability to recover the Debit, or

(iv)  the assessment of the value of this Debenture as an asset of the Bank.

Whizre the words "thie Bank reasonably requires™ appear in:any clause, the Company agrees that iy

reasonable for the Bank o require something if, fo {he Bank's reasonable opinion, it will or might

assistin;

1) thie-preservation of the Bank's security undér this Debenure or thie value of that which is secured
by it ot

(it} thie Bank's ability 10 recover the Debt,

Severance anil Modification - Unenforceability

40, (@) Thany of the Clauses {or part of a Clause) and/or any of (he paragraplis (or part of @ pa ragraphy).
“becotnes Hyvalid or eeenforccible inany way ander sny Taw, the validity of the remaining Clinses
{of part of a Clause) or paragraph (or part-of a paragraph) will not in any way be affected or
inpaired.

{8y LFany invalid or ynenforceable Clause or parapraph mentioned above {or part of enthier) would not be
uwa.h;i or anerdforceabite if iz form or effect were modified in any way, it shall be deented to Lave the
madificd form or offést so Jong ag the Bank congenis,

Intecprotation
a1, {ay The mpr&&smn& =

(i} "ihe Company” shall inchude any person from time to time deriving title nnderthe Comipany.

(iiy "ihe Bank" shall inclode its successors and nansféress and in both cases fo the-extént of therr
FESP{:CEHC rghts and benefits {imictuding, without Hmitation, any persoi in whom under the
laws of such porson's place of Insorporation afl or substantially 41l of the asscis and Tabilities
ol the Bank become vésted), _

dily  Cenvirommental laws™ inclodes all appticable laws, remalations and directives {and all notices,
ciredars, orders, judgements and decisions of any comwrtor other competeit authority inany
jurtsdiction) concerning the pollution of protéction of the enviromment or the healit of
humans, dnimals or plants. This includes, public and workers' health and safety, the
gencration, use, iréitmont, Storage, iransportation or disposal, or discharge or release into the
environment, of any chemicals or otheér pollpants or coianiinauts or ndistiial, radioactive,,
dangerous, foxic or Tazardous subsiances or wastes (i whatever form and’ ‘zmiucimg noise
and genetically inodified organisms),

{ivy  “environmental permits” means all permits, licenses, consents, approvals, certificates and
otlier authorisations {Jliciuéma all conditions apphmb[e to theta) required wnder any
environmental laws,
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{v) “holiting company® “sibsidizry™ and "subsidiary wndertaking shall have the mcanings
respectively set onk inthe Gfoalpam{*s Act 2006 (as the same mav be-amended, vavicd or
replaced from time to.tdme),

Any reference toa person shall include any porson, compiany, corporation. body corporate,

government, state (ov agency of & staie) and any association or p.artmrship {whether or not having

legal persona fiy) ofany of these.

Ay relerence to any statate or any scotton ol any sistute shall be régarded a8 inclading reference 1o

any statutory modification or re-enactment of i for the time bigiiig in force.

References to the singular shall include the plural and vice versa; the vse of the nale pronoun shall

include the Temal and newter; thic use of {he neater pronoun shiall inclde botk the male and the

female;

The headings are used for zudance only,

Conipany's complinnee with Memorandum and Articles of Assoctation

42 The Company confivins that this Debentire does not contravene siny of the provisions of its Memordndiin
and Articles-of Association.

TN WITNESS this Deed has Been executed and # intended 10 be and is-delivered on the date first mentioned

nhov,

The First Schedule referred to above

Part 1

(Frechold andfor loaschold tand)

Registered Title

All thie propectyiies) comprised  the llowing tite(syar HbL Lzmd"‘iv‘:.egistf@;

Unregistered Title

Allthe property(ies) now vested in the Company and comprised in the Diced(s) referred to below

Part 2

{Prior morgages or other matters relating 1o the property described above)

The Second Schedule referred to above
{Chattels and/or other propery)
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This Deed is-an important legal document. HSBC Bank ple strongly recommenids that you séck the advice
of you solicitar or other Jegal adviser before signing this Deed,

Sgrned ag-a deed by the Company acting by

Signatict e _ Dhrecior

Maree in full

{Block fetters
(Forvze byx
Company with
Cosrrim soul}

Signainre _ Director/Sserctry

Name in Fall

(Block Tetters)

Sigmad us 4 deed by he Company acting by

Sipnature {REDACTED} _ Darector

Naine in full

{Block {eiters)

{ Foruse where ome.
direetdr i athonsed
Y iy

i thie presence of

Signature-of :
wilmess { REDACTED } Witness

Full e o withiess

o {‘.K'?i‘rié. letters)
Address:.
{REDACTED}

Ogoipations T _
Fipancial Controller

For and on behinll ol HEBEC Bank plo
1/
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NOTE: Receipt not to be used for registered charges.

For Bank Use Culy
This Release made the diy of twa thousand and
BETWEEN (1Y HSBC Bank ple {("the Bank™

and (2)
{"the Company™

“Witnesses that the Bank hercby releases to the Company all the property now comprised inor charged by the within
written Diebenture from all monies secured by and from all claims and demands under the within written Debenture:

In witness whercof this document swhich is intended to take offect asa deed has been dily execied the dav and vear
first before writien.

SIGNED AND DELIVERED

By

fSignaruve)

85 the attorney and on belinll ol HSBRC Bank ple
inn the prosenice of:

Folt name of witnass

Signature of witness

Address

Oeupation
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