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A & G PRECISION AND SONS LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MAY 2010

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS Amounts falling due
within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS Amounts falling due
after more than one year

PROVISIONS FOR LIABILITIES

CAPITAL AND RESERVES
Called-up equity share capital
Profit and loss account

SHAREHOLDERS’ FUNDS

The Balance sheet continues on the following page

Note

2010

58,290
441,029
432,282

931,601

831,513

£

822,310

100,088

922,398

162,630

76,410
683,358

100
683,258

683,358

2009

70,012
419,566
305,606

795,274

790,220

The notes on pages 3 to 6 form part of these abbreviated accounts

912,259

5,054

917,313

222,756

66,466
628,091

100
627,991

628,091




A & G PRECISION AND SONS LIMITED
ABBREVIATED BALANCE SHEET (continued)
AS AT 31 MAY 2010

The directors are satisfied that the company 1s enttled to exemption from the provisions of the
Companies Act 2008 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The directors acknowledge their responsibilities for

() ensunng that the company keeps adequate accounting records which comply with section 386 of
the Act, and

() prepanng financial statements which give a true and fair view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared (n accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

Thesg abbpreviated accounts were approved by the directors and authonised for 1ssue on
2? 2 /71 ,and are signed on their behalf by

r a Pinder
Director

Company Registration Number 2929703

The notes on pages 3 to 6 form part of these abbreviated accounts.




A & G PRECISION AND SONS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2010

1 ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and In
accordance with the Financial Reporting Standard for Smaller Entities (effective Aprid 2008)

Turnover

The turnover shown n the profit and loss account represents the invoice value of goods and
services provided dunng the year, exclusive of Value Added Tax

Fixed assets
All fixed assets are initially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Property improvements - 20% Straight Line
Plant & Machinery -  10% & 25% Reducing Balance
Fixtures & Fittings -  15% & 25% Reducing Balance
Motor Vehicles - 25% Reducing Balance
Short Life Assets - 25% Straight Line

Stocks

Stocks are valued at the lower of cost and net realisable value on a first in first out basis, after
making due allowance for obsolete and slow moving items

Work n progress

Work In progress I1s valued as a percentage of the value of the finished product based on the
level of completeness as at the year end Provision 1s made for any foreseeable losses where
appropriate No element of profit 1s included in the valuation of work in progress

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at ther farr value The capital element of the future payments 1s treated as a liabiity and
the interest 1s charged to the profit and loss account on a straight ine basis

Finance lease agreements

Where the company enters into a lease which entals taking substantally all the nsks and
rewards of ownership of an asset, the lease Is treated as a finance lease The asset 1s recorded
in the balance sheet as a tangible fixed asset and 1s depreciated 1n accordance with the above
depreciation polictes Future instalments under such leases, net of finance charges, are included
within creditors Rentals payable are apportioned between the finance element, which 1s charged
to the profit and loss account on a straight line basis, and the capital element which reduces the
outstanding obligation for future instalments




A & G PRECISION AND SONS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2010

1.  ACCOUNTING POLICIES (continued}
Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and nisks of
ownership remain with the lessor are charged against profits on a straight line basis over the
period of the lease

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contributions payable are
charged to the profit and loss account

Deferred taxation

Deferred tax 1s recognised In respect of all timing differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result 1n an obligation to pay more, or a right to pay less or to receive more tax, with the
following exceptions

Provision 1s made for tax on gamns arising from the revaluation (and similar far value
adjustments} of fixed assets, and gains an disposal of fixed assets that have been rolled over
into replacement assets, only to the extent that, at the balance sheet date, there 1s a binding
agreement to dispose of the assets concerned However, no provision 1Is made where, on the
basis of all avalable evidence at the balance sheet date, it is more likely than not that the
taxable gain will be rolled over into replacement assets and charged to tax only where the
replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more
likely than not that there will be suitable taxable profits fram which the future reversal of the
underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as ether financial assets, financial habdities or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of its hiabilities




A & G PRECISION AND SONS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2010

2.  FIXED ASSETS

Tangible
Assets
£

COSsT
At 1 June 2009 1,601,331
Additions 93,640
At 31 May 2010 1,694,971
DEPRECIATION
At 1 June 2009 689,072
Charge for year 183,589
At 31 May 2010 872,661
NET BOOK VALUE
At 31 May 2010 822,310
At 31 May 2009 912,259

3 CREDITORS Amounts falling due within one year

The following habilities disclosed under creditors falling due within one year are secured by the

company
2010 2009
£ £
Hire purchase and finance lease agreements 60,125 87,296

s ————

4 CREDITORS' Amounts falling due after more than one year

The following lrabilities disclosed under creditors falling due after more than one year are secured
by the company

2010 2009
£ £
Hire purchase and finance lease agreements 162,630 222,756




A & G PRECISION AND SONS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2010

5 RELATED PARTY TRANSACTIONS

In the directors’ opimion the company 1s controlled by Mr A Pinder, drrector and shareholder
during the current and previous penod

During the year Mr A Pinder, a director, provided a loan to the company The outstanding
amounts were as follows beginrung of year £28,033, end of year £27,038 The company also
provided a loan to Mr A Pinder dunng the year with the maximum amount outstanding being
£54,392

During the year the company paid dividends of £100,000 split evenly between Mr A Pinder and
Mrs J Pinder, directors

Mr A Pinder has provided a personal guarantee to the National Westminster Bank plc regarding
the overdraft facility The guarantee 1s mited to £75,000 with no amounts owing to the bank at
the year end

Mr A Pinder and Mrs J Pinder, directors, own the building from which the company trades During
the period the company paid rent to them totalling £47,160 (2009 £46,430)

During the year the company purchased gcods totaling £2,120 (2009 £1,440) from Windmitt
Framing Limited, a company in which Mrs J Pinder 1s a director The transaction 1s considered to
have taken place on normal commercial terms

6. SHARE CAPITAL

Allotted, called up and fully paid:

2010 2009
No £ No £
100 Ordinary shares of £1 each 100 100 100 100




