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Registration of a Charge

Company name: EAGLECROWN LIMITED
Company number: 02928957
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Received for Electronic Filing: 27/12/201

Details of Charge

Date of creation:  20/12/2018
Charge code: 0292 8957 0031
Persons entitled: LLOYDS BANK PLC

Brief description:. THE LEASEHOLD PROPERTY KNOWN AS 44A KYVERDALE ROAD,
LONDON, N16 7AJ COMPRISED IN TITLE NUMBER(S) EGL423657 THE
LEASEHOLD PROPERTY KNOWN AS 27 HADLEY COURT, CAZENOVE
ROAD, LONDON, N16 6JU COMPRISED IN TITLE NUMBER(S) AGL447841
THE LEASEHOLD PROPERTY KNOWN AS 7 HADLEY COURT, CAZENOVE
ROAD, LONDON, N16 6JU COMPRISED IN TITLE NUMBER(S) EGL326391
THE FREEHOLD PROPERTY KNOWN AS 234 STAMFORD HILL, LONDON,
N16 6 TT COMPRISED IN TITLE NUMBER(S) 373982

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WARD HADAWAY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2928957

Charge code: 0292 8957 0031

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th December 2018 and created by EAGLECROWN
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 27th December 2018 .

Given at Companies House, Cardiff on 31st December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LLOYDS BANK ’K&‘
SEC-1552591-EW

Mortgage of freehold or leasehold property to secure
own liabilities of a company or of a limited liability
partnership |

" To be presented for registration at Companies House against the Mortgagor within 21 days of dating.

Form of Charge filed at HM Land Registry under reference MD964K

To
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| _ (day) o fmenth) - o (year)
o TI-IiS MORTGAGE DEED is - day L R

" BETWEEN -
) éaéléc‘rbwﬁ .I'.im.'it'e'd | (Reﬁiﬁf&e& Numb.er:. '05928957}
115 Craven Park Road, London, N15 6BL _
(the "Mortgagor) |
| and Lloyds Bank._ﬁic ((:o:r_npany_number 2065)(“the Bank”) | -
-Add’re’s.s; for cbm.mur:ﬁi:ati.o.ns w:th ’zﬁe--ﬁan’k :L.rr:td.er"tﬁis Mb&éagé-'i's L‘Idyd§ Béﬁk PLC of Péﬁdefar&

. Securities Centre, Dept 3282, Pendeford Business Park, Wobaston Road, Wolverhampton, WV9 SHZ or
‘at such other address as the Bank may from time to time notify to the Mnrtgagor in wntmg for th:s

purpose
1. . DEFINITIONS AND EINT'ERP'RETATION |
11 this Mdrigage, so- far as the coritext ad mits, " the fot!owmg words and expressmns shaﬂ_

have the following mearnings:
. "‘Agri'caltu'rai Lanﬂ"’ means agricultural land w.ith:in the me.a'riin'g of t’hé_AgricuIture Act 1947;

“Chattels” means all stock, goods, moveable plant, machinery, implements, ﬁtens:ls
o furniture and equipment now or from time to time placed on or used in or-about {but ol
. formmg part of) the Mortgaged Property;

- “Enfranchssmg Leg:siatnon means any legls!atlon conferrmg upon a tenant or tersants of
- property {whether _mdmdualiy or collectively with other tenants of that or other properties) -
the right to acquire @ néw lease of that property or to acquire, or require' @ nominee to
" @cquire, the freehiold or any intermediate reversionary interest in-that property including
.. {without limitation} the Leasehold Reform Act 1967 the Leasehold Reform, Housing and
- Urban Development Act 1993 and the Commonhold and Leasehold Reform Act 2002 but S
g does not include Part it of the Landlord and Tenant Act 1954 '

“:Enwronm.enta_l Law”. means all laws (statutor-v, cemm.o-n law or otherwise) including,
without hmitation, circulars, guidance notes and codes of practice from time to. time
regulating the control and prevention of pollution to land water or atmosphere and/or the
carrying on of any process or actiiity on premises and any emissions from and all waste -
produced by such process or activity and any chemicals or substances relating to the same
whether relating to health and safety, the work place, the environment or the provision of
energy {including, without limitation, the Heéalth and Safety at Work et¢. Act 1974, the
~Control of Pollution Act 1974, the Environmental Protection Act 1990, the Environment Act :
1995, the Water Industry Act 1991, the Water Resources Act 1991, the Statutory Water .
" Companies Act 1991, the Water Consolidation (Consequential Provisions) Act 1991, the
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Water Act 2003, the Clean Air Act 1993, the Alkali, etc., Works Regulation Act 1906, the
Planning (Hazardous Substances} Act 1990, the Public Heglth Acts and the
Radioactive Substances Act 1993 and any European Union directives or regulations
regulating the same)} from time to time in force and any instrument, plan, regulation,
permission, authorisation, order or direction made or issued thereunder or deriving validity

therefrom:

“Environmental Licence” means any permit, licence, authorisation, consent or other
approval required by or given pursuant to any Environmental Law;

"Insolvency Event” in relation to the Mortgagor means each of the following:

(a)

{b)
{c)

(4]

{h)

a meeting is convened for the purpose of considering a resolution to wind up the
Mortgagor;

such a resolution as is menticned in paragraph {a} is passed;

a meeting of the directors or members of the Mortgagor is convened for the
purpose of considering a resolution to seek a winding up order, an administration
order or the appointment of an administrator;

such a resolution as is mentioned in paragraph {(c) is passed;

a petition for a winding up or an application for an administration order is made
by the Mortgagor or its directors or members or is presented against the
Mortgagor, :

such an order as is mentioned in paragraph (e) is made;

a notice of appointment of or notice of intention to appoint an administrator is
issued by the Mortgagor or its directors or members or by the holder of a
qualifying floating charge or a proposal is made for, or the Mortgagor becomes
subject 1o, any voluntary arrangement;

a receiver {administrative or otherwise) is appointed over all or part of the
Mortgagor's assets;

the Mortgagor takes part in any action {including entering negotiations) with a
view to readjustment, rescheduling, forgiveness or deferral of any part of the
Mortgagor's indebtedness;

the Mortgagor proposes or makes any general assignment, composition or
arrangement with or for the benefit of all or some of the Mortgagor’s creditors;

the Mortgagor suspends or threatens to suspend making payments to all or some
of the Morigagor's creditors;

any action is taken in any jurisdiction which is similar or analogous to any of the
foregoing; or

the Bank has reasonable grounds for helieving that any of the foregoing is
imminent;

“Intellectual Property Rights” means:
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{ny.- all present and future copyrights, patents; designs, trademarks, service marks,
" brand . names, inventions, design rights, know-how, formulas, confidential
- information, trade secrets, computer software programmes; computer systems
“and all other intellectual property rights whatsoever without any limitation, -
- whether registered or unregistered, in all or any part of the world in which the
' Mortgagor is legally, beneficially or otherwise interested;

o) the beneﬁt of any pendmg apphcat;ons for the same and all beneﬁts derwmg -
- therefrom and thereunder including but not limited to royalties, fees, profit .
*'sharing agreements and income arising therefrom and all licences in respect of or
- relating to any intellectual property rights, whether such licences are grantedto
- the Mortgagor or granted by the Mortgagor; and N

p} every item of physncal matena‘l of any -descrlptwn or type whatever in or in .
..+ respect of which intellectual property rights may subsist and in respect of each
" such item the ofiginal copy or version or variant owned by, produced by or
delivered to or obtained by the Mortgagor and any rejected and surplus materials
‘associated. or connected with or forming part of the foregoing which shall
Include, without limitation, any and all-manuals and translations thereof, log -
"books, - designs, sketches, algorithms, calculations, diagrams, computations, .
- source - codes, - models,  prototypes, apparatus computer - programmes,
. photographs, books and other records.in any mediom, electronic data and any

other material of any- descnptlon whatever in which intellectual property may be - '
mcorparated '

' "Mortgaged Assets” means the Mongaged Property and all of the other assets, rights and - '
.- properties assigned, mortgaged or charged under -or pursuant to this Mortgage, and such -
- expression shall mclude all or amg,r part thereof;

) "Mortgaged Chattels" means all present and fu’ture Chattels belongmg to the Martgagor or-
~in which the Murtgagor has any interest; : '

-":Moftgaged Licences” Emeans_ aII_ preseht and future licences, _'ﬁérmits,' consents and
‘authorisations {if any} {including Environmental Licences to the extent they are capable of

"“being charged) held in connection with any business at any time carried on by the Mortgagor _
~atthe Mortgaged Property; . :

: "Mortgaged Property" means the preperty, assets, nghts and mterests charged by clause
4.1 and such expression shall include all or any part thereof;

. “P[annlng Acts” means alt legisiation from time 16 time reguiatmg the development use, -
" safety and control of property including, without limitation, the Town and Country Planning -

* - Act 1990 and any instrument, plan, regulation, permission and direction made or issued

' th-ereunder or deriVi.ng validity the-ref'r’om;

_ “Pnor Mortgage[s}" means the pr:or mcrrtgage(s} or charge(s) (rf any} mentioned in the
" Second Schedule;

“Secured Obligations” means:

(a) Coall money and liabilities and other sums hereby agreed to be pald by the
' Mm’cgagortothe Bank;and
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1.2

ali other money and liabilities expressed to be secured hereby (including, without
limitation, any expenses and charges arising out of or in connection with the acts
or matters referred to in clauses 12, 13, 14, 16, 20 and 29} and all other
obligations and liabilities of the Moartgagor under this Mortgage; and

“Valie Added Tax” includes any other form of sales or turnover tax.

in this Mortgage:

{a)

{b}

The expressions the “Mortgagor” and the “Bank” where the context admits
include their respective successors in title and/or assigns, whether immediate or
derivative. Any appointment or removal under clause 9 or consents under this
Mortgage may be made or given in writing executed by any such successors or
assigns of the Bank and the Mortgagor herehy irrevocably appoints each of such

successors and assigns to be its attorney in the terms and for the purpases set

out in clause 15;
uniess the context reguires otherwise:
{i} the singular shall include the plural and vice versa;

{ii) any reference to a person shall include an individual, company,
corporation, fimited liability partnership or other body corporate joint
venture, society or-an unincorporated association, organisation or
body of persons (including without limitation a trust, and a
partnership}, and any government, state, government or state agency
or international organisation {whether or not a legal entity).
References to a person also include that person’s successors and
assigns whether immediate or derivative;

{iii) the expression “this Mortgage” shall mean this mortgage and shall
extend to every separate and independent stipulation contained
herein;

{iv} any right, entitlement or power which may be exercised or any

determination which may be made by the Bank under or in
connection with this Mortgage may be exercised or made in the
absolute and unfettered discretion of the Bank, which shall not be
under any obligation to give reasons therefore;

(v} references to any statutory provision {which for this purpose means
any Act of Parliament, statutory instrument or regulation or European
directive or regulation or other European legislation} shall include a
reference to any modification or re-enactment or replacement
thereof for the time being in force, all regulations made thereunder
from time to time and any analogous provision or rule under any
applicable foreign law;

{wi} for the avoidance of any doult, the rights, powers and discretions
conferred upon the Bank by or pursuant to this Morigage shall
{unless otherwise expressly stated) apply and be exercisable
regardiess of whether a demand has been made by the Bank for the
payment of the Secured Obligations or any of them and regardless of
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-------------------- . on mortgagees by the Law of F'roperty Act 1925 or thls Mortgage shall
h : have arisen or become exercisable; and

S fvii} - references to clauses, sub-clauses and .s;ch'edutes shall be references
R - to clauses, sub-clauses and schiedules of this Mortgagey

(¢} W forany reason whatsoever this Moitgage shall not be , or shall cease to be, a
- valid and effective charge over or assignment of the Mortgaged Assets {as the -
" case may be) then this Mortgage shall take effect as a charge over or assignment
.. of the beneficial interest of the Mortgagor in the Mortgaged Assets;

(d) ~if there are two or more partses comprised in the express:on the "Mnrtgagor
L then:
' '(E}.'_- any ‘reference to the ”Mortgagor" shaEI where the context permrcs

lnclude all or any one or more of such parties;

C i), all covenants and agreemen‘ts herein contained or implied on the part
: -+ of the Mortgagor shall be deemed to be joint and several covenants
~“on the part of such parties; -

(i) . iffor any reason whatsoever this Mortgage shall not be, or shall céase
: - to be, binding on and effective against one or more of such parties,
“thén this Mortgage shall take effect as a charge over or assignment of
~ the béneficial interest of the other such party or parties in the
. ‘Mortgaged Assets and over such other estate, right, title or interest in
. ‘the Mortgaged Assets as such other party or parties-may have;

(%) anydemand made under this Mortgage shall be deemed to have been
' B duly made if made on any one or more of such parties; and

V) if any one-or more of such parties is not bound by the provisions of
- - this Mortgage (whether by reason of its or their lack of capacity oi . .- -
‘improper execution .of this Mortgage or for ‘any other reason
- whatsoever) the remaining party or parties shall be and remain bound -
by the pravisions of this Mortgage as lf such other- party ot parties had
never been party hereto. .. :

13  The clause headings and margmal notes shall be lgnored in construmg this Mortgage
1.4 " The perpetutty pertod apphcable to any trust cnnstltuted by thls Mortgage shall be elghty
' SR years. . - .
2 -AGR‘E:EMENT TOPAY -

* The Moﬁgagor shall pay to the. Bank in accordance with any relevant agreement between-

“the Bank and the Mortgagor relating to the amounts hereby secured or, in the ahsence of
any such agreement, on demand:

{a) - all monéy'aﬁd'li’abi!ities whether actual or contingent (including further advances
' _made hereafter by the Bank which.now are or at any time hereafter may be due,
owing or incurred by the Mortgagor to the Bank anywhere or for which the
. 'Mortgagor may be or become liable to the Bank in.any manner whatsoever
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(b)

: 'Without Elmrtatlon (and {in-any case) whether alone or jointly with any other
_ person and in whatever style, name or form and whether as principal or surety

- .and notwithstanding that the same may at any earlier time have been due; owing
" or incurred to some other person and have subsequently become due, owing or -

incurred to the Bank as a result of a transfer ass;gnment or other transactmn or

_ 'by operatton of Iaw)

interest on. all such maney and Iaahﬂmes to the date of payment at such rate or

" rates as may from time to time be agreed between the Bank and the Mortgagor

or, in the absence of such agreement; at the rate, in the case of an amount.
denominated in Sterfing, of two pércentage points per annum above the Bank’s

~_base rate for the time being in force {or its equivalent or substitute rate for the
_time being) -or, in the case of an amount denominated. in any currency or

currency unit other than Sterling, at the rate of two pércentage points perannam’ .

_-above the cost to the Bank {as conclusively determined by the Bank) of funding
~sums comparable to and in the currency or currency unit of such amount in the
" London Interbank Market {or such other market as the Bank may select} for such

- consecutive periods. {including overnight deposxts} as the Bank may in its absolute :
‘discretion from time to time select;

c’ommission and other ba-nking cha rges' and legal, administrative and other costs,
charges and expenses incurred by the Bank in refation to the Mortgage or the

" Mortgaged Assets {including any acts necessary to release the Mortgaged Assets

~from this security} or in enforcing the security hereby created on a full and -
§ unquahfled mdemnlty basis; and :

{d)

. any fees charged by the ‘Bank fur the time spent by the Bank’s ofﬁmals. O

employees or agents in dealing with any matter relating to this Mortgage. Such
fees shall be payable at such rate as may be specified by the Bank. - '

" INTEREST

" The Mor_tgagof shall pay _intéré-st at the rate af_aresai‘d_-on the money so due (whether before
or after any judgment which may bé obtained therefar) upén such days in each year as the

Bank and the Mortgagor shall from time to time agree or, in the absence of such agreement, - 3

" as the Bank shall from fime to time fix and {without prejudice to the right of the Bank to

A4 '

requiré payment of such interest} all such interest shall be compounded ({both before and

- after any demand or judgment} upon such days in each year ‘as the Bank shall from time to
- timie fix. : :

(a)

 CHARGES AND Ass;-GNMENT_s

The Mdrtgagor with fuli'tiﬂ-é'gua rantee:

chiarges by way of legal mortgage the'.l.J'rop'ertv'Spec.ifie'd'in the First Schedule and

-all buildings and fixtures {including trade fixtures) from time to time on any such

' property as @ continuing security fof the payment to the Bank of the Secured

Obligations;

' charges by way of fixed charge as a continuing security for the payment to the
" Bank of the Seciired Obligations any fixed plant and machinery from time totime L
on any such property as is referred to in clause 4.1{a) and which is not included - .~ -

* within the charge in clause 4.1 {a); and -
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.. fixed charge as a continuing security for the payment to the Bank cf the Secured
- Obligations any present or future right orinterest conferred upon the Mortgagor
_in relation thereto by virtte of any Enfranchising Legislation including any rights .
" arising a gain.st'a ny hominee purchaser pu rsua:nt‘thereta. '
42 . The Mortgagor with full title guarantee assigns to the Bank all amounts now or hereaﬁer'_ _
' owing to the Mortgagor by way of;-

(a) e rent (but excluding ground rent serurce charge and any sumis payabIe in respect '_ _
: of any services provided to any tenant or payable in respect of insurance
premiums) by any tenant {whether present or future) of the Mortgaged Pr‘cp‘ert\'f';

by . licence fee by any Ircensee (whether present or future) of the Mortgaged
: . .Property, '
{c) - sertrice charge and sums payable in respect of services. provided to any tenant or -

payable in réspect of insurance premiums by any tenant (whether present or
_ future) of the Mortgaged Property, —

.'{.d}" - ) rent depostt and purchase deposit; and -

(e} any other amounts (lnctudmg wrthout !rmltatlon gruund rents rent charges, and
- dilapidations) payable by any tenant licénsee or occupier (in any such case
whether present or future} of the Mortgaged Property,

'_and in each case the proceeds thereof and all rights to recover such 3mounts and suhject to
re-assignment on paynmient of the Sectred Obligations.

43 . - “The Mortgagor with full title guarantee charges as a contintiing secuntv for the payment to
- the Bank of the. Secured Obligations:

fay by way of fixed charge all present and future amounts owing to the Mortgagcr by .
' - way of rent {but excluding ground rent, service charge and any sums payable in
“respect of services provided to any tenant or payable in respect of insurance
- premiums) by any tenant (whether present or future} of the Mortgaged Property
- {and.the proceeds thereof); : : . :

S R by way of fixed charge a'l!'pres'en't and future amounts owing to the Mortgagor by _
' ‘way of licence fee by any licensee: {whether present or future) of the Mortgaged -
Property (and the proceeds thereof) :

(€~ by w.ay of fixed charge all p’re‘sent and future amounts owing to the Mortgagor in
' . respect of service charge and sums payable in respect of services provided to any
. tenant .or payable in respect of insurancé premiums by any tenant {whether
present or future) of the Mortgaged Property (and the proceeds thereof);

{dy - - by way'bf ﬁxed'charge all preSent and futisre amourits owing to the'Mo'r't'gagcr' by . .-
' way of insurance claims in cohnection wrth the Mortgaged Property (and the o
proceeds therenf) :
3 {e}- - by way of frxed charge all present and future amounts owing or whrch may

become owing to the Mortgagor under any. building, construction _or'
‘development contract entered into in coniection with the Mortgaged Property.
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.....................

- connection therewith; whether or not any cemﬂcate as to the amount due has '
. been issuedin respect thereof (and the proceeds thereof) : '

L () by way of fixed charge all present and future book and other debts other -
----- K "~ monetary claims and choses in action owing or belonging to the Mortgagor and
~-arising in connection with the Morigaged Property or any business at any time
" carried on thereat (insofar as not charged by 4.3(a) - 4.3(e) inclusive) {including
. without limitation any ground rents, rent. charges, rent deposits, purchase .
~ deposits,. dilapidations and monies payable to the Mortgagor pursuant to any
" Enfranchising Legislaticn) '(ahd in e‘arﬁh‘ case the proceeds thereof); and . T

'(gj R by’ way of ﬂoatmg charge all the Mortgaged Chattels

4.4 " The Mortgagcr with fult title guarantee a551gns to the Bank the goodwrll of the bus;ness (if -

: any] now or at any time hereafter carried on by the Mortgagor at the Mortgaged Propeity
and the full benefit of the Mortgaged Licences (if any) and also the full right to recover and -
receive all compensation which may at any time become payable to the Mortgagor by virtue
of the Licensing Act 2003 or any other statutory enactment subject to re-assignment upon
payment of all the Secured Obhga‘cions ' e : '

- {a) . The Mortgagor with full title guarantee assigns to the Bank the benefit of all
' " guarantees or covenanis by any surety or sureties  of any of the lessee’s '
ohligations under any existing lease or underiease of the Mortgaged Property,
subject to re-assignment upon payment of al the Secured Obligations.

b The Mortgagor shall at any tinie if and when required by the Bank execute to the
' Bank or as the Bank shall direct an assignment orassignments of the benefit of all

- guarantees or covenanis by any surety or sureties of any of the lessee’s
“obligations under any lease or underlease of the Mortgaged Property hereafter
granted to secure the Secured Obligations, such assignments to be prepared by

or on behalf of the Bank at the cost of the Mortgagor and to contain all such -

clauses for the benefit of the Bank as the Bank-may require. N

46 Where the Moﬁgagdr (by virtue of an estate or interest in the Madgaged' Property) is or
' . beconies -entitled to a share or shares in any company conner:ted with the Mortgaged
' Property : : :

{a). ~  the Mortgagor with full title guarantee charges b\; way of fixed charge the
' entitlement to such share or shares, and such-share or shares when issued and all -
~rights, benefits and advantages at any time arising in respect of the same -
. {hereinafter called the “Share(s}"} as a continuing security for the payment to the -
Bank of the Secured Obhgatrons and :

~{b) - subject to the rights of the holder[ 5} for the time bemg of any Prior Mortgage( )
' " the Mortgagor shall (if the Bank so requires) transfer the Share(s) to the Bank or
~7 . as the Bank shall direct and shall depos:t the certlfucate[ ) relatinig to the Share(s)

" with the Bank. : : :

47 . The Mortgagor with full title guarantee assigns to the Bank the intellectual Property Rights o
: - that arise in connection with the business (if any) now or at any time hereafter carried on by .
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the Mortgagor at the Mortgaged Property, subject to re-assignment on payment of all the
: Secured Obl:gatmns

'4'.'8. o df there are two or more pames compnsed in the expression the ”Mortgagor each of such
-~ parties with full title guarantee hereby charges and assigns all such party’s estate, rights, title
" - and interest in the Morigaged Assets to secure payment of the Secured Obligations.

49  The security hereby constituted shall extend to all beneficial interests of the Wortgagor in
E ‘the Mortgaged Assets and to any proceeds of sale or other realisation thereof or of any part-
thereof. _ _
410 . _ Paragraph 14 nf Schedule Bl to the msolvency Act 1986 shall appiy to the onatmg charge. |

- created by this Mortgage

- 441 The Mortgagor represents and warrants that at the da‘te that the Mnrtgagor executes this
- " Mortgage, the: Murtgagor has made full disclosure in writing to the Bank of

- fa) _ any information relatmg to each part of the 'Mortgaged Assets-and each rlght held
. by any other person in relation to any part of the Mortgaged Assets which, in -
-each case, would be material to the Bank in relation to the appropriateness or

adequacy of any part of the Mortgaged Assets as security for the Secured |
-Obligations; and :

-(b} _ eacb matter in respe& of which the Bank has- requested lnformatlori from the'.
_ '_ © Mortgagor in connection with this Mortgage.
5  RESTRICTIONS AND WARRANTIES |
. 5-.i o :_ “The Mortgagor shal[ not wnhout the prlor wrrtten consent of the Bank:
| .'{é') - sel, assign, Ilcense, sub-hcense, dlscount factor or o’therwnse dlsposé of or. deal

. inany other way with, the Mortgaged Assets (other than the Mortgaged Chattels)'
" subject as provided in clause 5.5 {a)

by selt or otherwise disposé'of all or any part of the 'M'o'rt'gaged Chattels except by
IR o way of sale, assignment, hcence or sub licence in the ordinary course of business;

"{¢) . create or permit to subsist or arise any mortgage debenture, hypothecatnon,
- charge, assignment by way of security, pledge or lien or any other encumbrance
or security whatsoever {other than the Prior Mortgage(s) and a lien over-any
Chattels arising by operation of law in the ordinary course of the Mortgagor's
~ busiriess as conducted during the 12 months preceding the date when the lien
- first camie into existence) over all or any part of the Mortgaged Assets; or

(d) " enter into any contractual or other agreement or arrangemenit which has or may
- have an. economic efféct similar or analogous to any such encumbrance or
securlty as would be prohibited by sub«clause 5.11c).
52 ' The Mortgagor hereby fequests the Chief Land Reglstrar to regrster the fonowmg restnctmn
: on the Proprietorship Reglster of @ny registered land Forming part of the Mcrrtgaged'
Property: .

“RESTRICTION -
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5.4

5.5

Mo disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge is to be registered without a written consent signed by
the proprietor for the time being of the charge dated in favour of
Lioyds Bank plc referred to in the Charges Register.”

The Mortgagor represents and warrants to the Bank, and so that each suth representation
and warranty shall be deemed to be repeated on each day during the continuance of this
security, that, except to the extent disclosed by the Mortgagor 1o the Bank in writing prior to
the date hereot;

{a) the Mortgagor has not made any election pursuant to paragraph 2 of schedule 10
to the Value Added Tax Act 1994-in relation to or affecting any part of the
Mortgaged Property;

{bi so far as the Morigagor 5 aware after making due and careful enquiry the
charges and assignments contained in clause 4 do not infringe any intellectual
property rights whether registered or unregistered whatsoever:

{c} no circumstances have occurred during the Mortgagor's ownership of the
Mortgaged Property and, so far as the Mortgagor is aware after making due and
careful enquiry rio circumstances occurred before the Mortgagor's ownership of
the Mortgaged Property which have led or could lead to a competent authority
or a third party teking any action or making a claim under any Environmental Law
{including the requirement to clean up or remedy in any other way any
contaminated part of the environment or the revocation, suspension, variation or
non-renewdl of any Environmental Licence) or which have. led or could lead to the
Mortgagor having. to take action to avert the possibility of any such action or
claim: and

{d) the Mortgagor is solely and beneficially interested in the Mortgaged Assets.

The Mortgagor shall not make or revoke such an election as is referred to in sub-clause 5.3(a)
in relation ta any part of the Mortgaged Property without the Bank’s prior written consent or
unless the Bank requests the Mortgagor to do so, in which case the Mortgagor shall
immediately make or revoke {as the case may be) such an election in relation to any part of
the Mortgaged Property that the Bank considers appropriate and give valid notification of it
to H.M. Revenue and Customs.

{a) Sub-clause 5.1{a)} shall not prevent the Morigagor without such consent as is
referred to In that clause collecting:

{1} the rents, fees, service charges, sums, deposits or other amounts
referred to in sub-clause 4.2 or the proceeds thereof; or

(i) the proceeds of the book and other debts, monetary claims and
choses in action, rentals or other payments referred to In sub-clause
4.3,

in the ordinary course of business and paying the same into the Mortgagor's
account(s) with the Bank in accordance with sub-clause 5.5(b). Where the Bank
makes a payment at the request of the Mortgagor which is debited to any
atcount with the Bank which is for the time being in credit, the Bank shall be
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taken to have given any necessary consent for the purposes of clause 5.1{a) to .
such payment uniess such payment was made as a resuit of some mistake of fact
on the part of the Bank : '

N -'The'Mor‘tgagor'shail Pé'y into its account or accounts with the Bank:-_'.j '

(i) L "t'h'é_ rents, fees, service cha'rges’,. sums, deposits and other amounts -
- referred to.in sub-clause 4.2 and the proceeds thereof; and

(i) - the proceeds of the. book and other debts, monetary - claims and
.. chosés in action, rentals and other payments referred to in sub-clause -
4.3,

" provided that (Whére relevant) the Bank shall be deemed to receive the rentals .
_and other amounts referred to in sub-clauses 4.2 and 4.3 {a),(b},{c}{d)} and (f)
pursuant to the assignment or fixed charge respectively contained therein and
-pot pursuant to the. charges over the Mortgaged Property or as mortgagee in .
- possession, : : : :

ey The Mortgagor declares that all such proceeds received or obtained by the
o Mortgagor or on the Mortgagor's behalf but which are not so paid or transferred
into that account or accaunts shall be recewed and held hy the Martgagor on

“trust for the Bank. : : :

6.~ FURTHER ASSURANCE

6.1 The Mortgagor shall at any time if and when required by the Bank execute and deliver to the -
*Bank or as the Bank shall direct such further legal or other assignments, mortgages,
securities, charges; agreements and other legal documentation as the Bank shall require of _
‘and on all or any of the Mortgaged Assets to secure payment of the Secured Obligations..
Such assignments, mortgages, securilies, charges agreements or other legal documentation
shall be prepared by or on behalf of the Bank at the cost of the Morigagor and shall contain
~-all such clauses for the benefit of the Bank as.the Bank may require including without
_ fimitation if so required by the Bank, in the case of a mortgage or charge onthe Mortgaged
'.Froperty, any such clauses as are contained in any of the Bank's standard forms of mortgage
: from time to time. : :

8.2 - The Mortgagor shall at any tlme lf and when requrred by the Bank and at the Mortgagor’s
- -cost give notice to such persons as the Bank may require of the assignments, mortgages and
“charges hereby effected and any such further legal or other assignments, mortgages,

securities, charges, agreements and other legal documentation, and shali take do or execute
- -such steps, acts, deeds, documents and things as the Bank may consider necessary or

" desirable to give effect to and procure the perfection, of the security intended to be granted

- by this Mortgage or any such further legal or other assignments, mortgages securities, .
charges, agreements or other legat documentation..

7. - BANKS POWE':RS OF SALE AND LEASING
a0
(a).' S The 'pow_érs and remediés conferred on mortgagees by the Law of P:ro-pérty'.Ac't.' S
' 1925 shall apply to this Mortgage but without the restriction on the exercise of

~the power of sale imposed by Section 103 of that Act and the statutory powers of .
- leasing conferred on the Bank shall be extended so as to authorise the Bank to-
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LT R . lease and make agreements for leases at a premium or otherwise and to accept
N L " surrendérs of leases and grant options as the Bank shall think expédient, without
~the need to observe any ofthe prowsmns of Sections 99 and 10{} of the said Act,

(by. The Bank in exermsmg its statutory power of sale and any receiver appomted by.
- the Bank in exercising his powers under this Mortgage shall be at liberty to sell at
such price and on such terms and conditions as it or he in its or his sole discretion
_thinks fit, and shall not be under any duty or obligation to obtam the best orany - '
- '.pamcuEar prlce e R

_.{c_}'. . Neither the Bank nof any such réceiver shali be- hable to the Mortgagor orany
~other person for any loss, damage, cost, expense or liability which the Mortgagor
" .ar any such person may suffer or incur as a direct or indirect result of the Bank
~ exercising its statutory power of sale, as hereby varied or extended, or such
receiver exercising his powers under thts Mortgage

N S ln favour of & purchaser the Secured thgatmns shall be deemed to have becoms due on
' the day on which demand for payment thereof is made by the Bank and the statutory power
of sale as hereby varied or extended shall be exercisable from and after that date, which
: daté“(w:ith-out prejudice to the equitable right to red eem) shall be the redemption date.

8 _ MORTGAGGR’S PUWERS OF LEASING AND LICENSING

The Martgagoi shai[ not, without the prlor written cansent of the Bank in relation to any of -
the Mortgaged Property . :

. (a) o C exercise the statutory powers and any other pawers af leasing, lettmg, entermg o
. into agreements for leases or Iettmgs and. accep’cmg or agreemg 1o accept .
surfenders of leases; or

{b) . part with pcsséssi-bn of the Mortgaged _P-mp'e:"tﬁ,f or grant any. lease, tenancy,
; ~ licence, right or interest to occupy the Mortgaged Property; or

e amend or confer upon any person any lease, tenancy, licence, right or interestto _
otcupy the same or any part thereof or grant any licence or permission to assign, .
' 'underlet or part with possessron of the same or am/ part thereof.

9. R APPOINTMENT OF AN ADMIN%STRATOR Af\iD APPOIMTMENT AND POWERS OFA RECEWER

JUREE: i S .At any time after the Bank shall have demanded payment of any of the Secured Ohhgatnons
B " orthe Mortgagor shall have requested it so to do or an Insolvency Event shall have occurred .
“{upon the happening of which the security created by this Mortgage shall be immediately .
 enforceable) the Bank shall have power in writing under the hand of any official of the Bank -
authorised by the Bank from time to time, or any pefson-authorised by any such official in
- Writing, to appoint, any person or persons as the Bank thinks fit to be, where so entitled a5 .
© referred to in sub clause 28,10, an administrator or joint administrators or several -
. -administrators or joint and several administrators of the Mortgagor or. alternatively a .
- receiver of joint receivers.or several receivers or joint and several receivers of the Mortgaged
Assets to act, in the case of two or more receivers, jointly, severally or jointly and severally in
relation to any part of the Mortgaged Assets and to the extent permitted by law snmdarly to
. remove any such receiver gnd to appoint another or others in. hlS place
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92 If the Bank excludes any part of the Mortgaged Assets from the appointment of any receiver, . . '
.. the Bank may subsequently extend that appointment {or that of any receiver replacing such”
©receiver) to such excluded part of the Mortgaged Assets. -

93 Any such receiver at the cost of the Mortgager may, in the name of of on behalf of the
- ' “Mortgagor or at his option in the name of the Bank (but only with the specific approval in
"~ writing of the Bank) or at his option in his own aame (and in any case notwithstandifig any
“administration or liguidation of the Mortgagot), do or omit to- do anything which the
‘Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or any -
of them and (in addition) may exercise in relation thereto all or any of the powers specified
in Schedule 1 to the Insolvency Act 1986 {notwithstanding that such receiver may not be an
administrative receiver), and in particular (but without prejudu:e to the generality of the
'foregomg} any such receiver may:

. .(a) ~deal with; take possess.lon of, cuitwate, collect and get in the Mortgaged Assets
R “or the Chattels, _ '
) R 'carry-on, man-ag‘e, develop or diversify or concur in carrying on, managing,

developing or diversifying any business of the Mortgagor at any time carried on
by the Mortgagor at the Mortgaged Property, and for any of those purposes. -
. _recelve, retain or use -any Chattels and any proceeds, books or records of such
business. and carry out or complete {with or without modification} on the -
‘Mortgaged Property any works of demolition, building, repair, construction,
- furnishing or any project or developmen‘c in which the Mortgagor was engaged;

{c) raise or borrow any money frorn or incur any other Itabthty to the Bank or any
" other person and on such terms as to interest or otherwise and with or without
- security as such receiver may think expedient, and so that any such security may,
' with the prior consent of the Bank, be or include a charge on the Mortgaged
o Assets ranking either i in pnonty to or pari passu with or after the security hereby
- created;. o

iy forthwith- .and without the restriction imposed by Séction 103 of the Law of
- Property Act 1925 sell, realise, dispose of of concur in selling, realising or
- disposing of (but where necessary with the leave of the Court) and without the
need to observe any of the grovisions of Sections 99 and 100 of the said Act let or
‘concur in letting or surrender or concur in surrendering or accept surrenders of
-leases or tenancies of all orany part of the Mortgaged Assets;

{e}. - carry any sale, exchange; realisation, disposal, lease, tenancy or surrender of the
Mortgaged Assets into effect by conveying, transferring, assigning, leasing,
letting, surrendering or accepting surrenders in the name and on behalf of the

‘Mortgagor {or other the estate owner} and so that covénants and contractual
obligations may be granted in the name of and so as to bind the Mortgagor {or
other the estate owner}, so far as such receiver may consider it necessary,
‘appropriate or expedient for the exercise of the powers conferred by this

~Mortgage so to do. Any such sale, exchange, realisation, disposal, lease, tenancy
or surrender may be for cash, debentures or cther obligations, shares, stock or .

~ other valuable consideration and may be payable in a lump sum or by instalments

" spread .over .such period as such receiver shall think fit, and so that any

consideration receivéd or receivable shall forthwith bé and become charged with |
the payment of the.Secured Obligations. Plant, machinery and other fixtures may
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conisent of the Mortgagor bemg obtained thereto;

___________ w obtam (by way of apphcatren or otherwise) any approval permlssmn consent'-
L - "and licence (including. any Environmental Licence, planning: .permlssmn_and

----- A ~ bullding  regulation approval), - enter into and  perform contracts and
- arrangements, purchase materials and incur any type of obligation; :

(i} promote the formation of a subsidiary or subsidiaries of the
. Mortgagor with a view to such subsidiary or subsidiaries purchasing, -
leasing, licensing or otherwise acquiring interests in or the use of the.
Mortgaged Assets and the Chattels or with a view to such subsidiary
. -or subsidiaries engaging employees or providing management or
‘other services in connection therewith or for any other purpose or - _' '
function which may be regarded as necessary or appropriate by such .
receiver fram time to time; '
(i} - arrange for such subsidiary or subsidiaries to trade or cease to trade
' " as such receiver may think fit from time to time; and
(i) - arrange -for the purchase, lease; licence or acquisition of the
 Mortgaged Assets and the Chattels by such suibsidiary or subsidiaries
~on a_basis. _whereby the .consideration may be cash, shares,
"debentures, loan stock, convertible loan stock or other securities,
shares of profits or sums calculated by réference to profits of .
turnover, royalties; licence fees or otherwise howsoever and whether
or not secured on the assets of the subsidiary or subsidiaries, and
whether or nat such consideration is payable or receivable in a lump
sum or by instalments. spread over such penod as such recelver may o
think fit; . S : : =
(hy - 'take any praceedmgs in relatlun to the Modgaged Assets in the name of the S
' ‘Mortgagor or otherwise as imay seerm expedient, including {without pre;udlce to
the generality of the foregoing) proceedmgs for the collection of rent in arrears at
-the date of h!S appomtment : :
BN (1 “enter in‘ca any'-agreement“or'make any arrangement or compromise as such
'  receiver shall think expedient il respect of the Mortgaged Assets or the Chattels;
(it~ . exercise the 'MOHgaQOr’S"rights ‘unider any rent review clause in respect of the
' Mongaged Property or grant or apply for any new or extended tenancy thereof;
kY - make’ and effec:t repairs ’to and renewals and lmpravements of the Mortgaged. :
' L _-Chattels :
Sy insure the Mortgaged Assets and the Chattels and/or mamtam or renew any
' _insurances of the same on such terms as such receiver shall think fit or as the
" Bank shall from time to time direct; '
{my -'appmnt managers agents ofﬁcers and. employees for any of the aforesald

- purposes at. such salaries and for such periods as such receiver may determine
and dlsmlss any of the same; : : s
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{n} . -adopt any contracts of employment entered into between the Mortgagor and
~any of its employees with such variations to the contract as such receiver may -
 think fit and dismiss any such employees;

. {0} - cause the Mortgagor to grant such powers of attorney or appomt agents (for any'

.- . of the aforesaid purposes) as such receiver may frum tnme to tume think
“expedient;

{p) do all such things as may be thought necessary for the management of the

affairs, business and property of the Morigagor;

"(q') . .'grant vary and release easements and. other nghts over lthe) Mortgaged_'.
- - Property and impose, vary or release -covenants affecting the Mortgaged

Property and agree that the Mortgaged Property may be subject to any
- _-easements or covenants; . : '

_ --(r) o purchase any freehaid and Ieasehold properttes and other caprtal assets if such
- receiver considers it would be conducive to realisation of the Bank's security to
do s0; and- ' :
'. sy “do all such other acts and .tﬁiﬂg-s as 'm-a'y' from time to time hécons‘tdered’hy’ such

receiver to be incidental or conducive to any of the miatters or powers aforesaid
_or otherwise incidental or conducive to the realisation of the Bank’s security or
-the exercise of his functlons as receiver..

94 . ' _ Sub section 109{8) of the faw’ of Property Act 1925 shall not apply and all mnme\gr recerved by
: "~ . such receiver shall (subject in relation to each paragraph beiow to any claims having pnonty :
- tothe matter therein descnbed) be applied:

(ay first in. payment of hls remuneratlon and the costs of realisation including alt
. -costs and expenses of or -incidental to any exermse of any power hereby
. conferred; '
(b i se-'c'ond'lv '(if such receiver thirks fif, but not otherwise) in or towards payment of

~albor any of the matters referred to in paragraphs (i}, (it), (i} and (iv) of Sub-.
- section 109(8} of the Law of Property Act 1925 as he in his absolute discretion
shall decide; and

{o 'th:rdty in or mwards satlsfactlon ofthe Secured Obligations.

.- 95 Arw such receiver shalt at alf times and for all purpnses ‘be deemed to be the agent of the _
©" Mortgagor which alone shall be responsible for his acts or defaults and for his remuneration.

8.6 Any such receiver shall be entitled to remuneration for his services and the services of his .
' " firm at a rate or rates or in an amount or amounts as may from time to time be agreed -
between the Bank and stich receiver or {in default of agreement) as may be appropriate to
the work and responsibilities involved tipon the basis of charging from time to time adopted
- by such receiver in accordance with the current practice of such receiver or his firm and

- 'without in either such case being limited by the maximum rate specified in Section 109{6) of
. the Law of Property Act 1925

87 K th'e Bank shall appo‘mt more than'onefreceive'r thei:p-dwe.rs given to a receiver hereby and

by statute shall be exercisable by all or any one or. more of such receivers and any reference -
“in this Mortgage to “receiver” shall be construed accordingly. .
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9.8

9.9

10.

6.1

10.2

10.3

104

11

The powers conferred by this clause 9 shall be in addition to all powers given by statute to
the Bank or to any such receiver.

Only money actually paid by such receiver to the Bank shall be capable of being applied by
the Bank in or towards satisfaction of the Secured Obligations.

PROTECTION OF THIRD PARTIES

No person {each a “Third Party”, including any insurer, assurer, purchaser or security holder)
dealing with the Bank or any receiver appointed by it or their respective employees and
agents need enquire:

(a) whether any right exercised or purported 1o be exercised by the Bank, such
receiver or their respective employees and agents, has become exercisable; or

{b) ‘whether any of the Secured Obligations are due or remains outstanding; or

{c] as to the propriety or regularity of anything done (including any sale, dealing or
application of money pald, raised or borrowed) by the Bank, such receiver or
their respectivi emiployees and agents.

Each of those things shall (as between the Third Party on the one hand and the Bank or any
receiver appointed by it or their respective employees or agents on the other hand) be:
deemed to be exercisable, due, outstanding, proper, regular and within the terms of this
Mortgage {as the case may be) and be fully valid and effective.

All the protections to purchasers contained in Sections 104 and 107 of the Law of Property
Act 1925 and to persons contained in Section 42{3} of the Insolvency Act 1986 apply to each
Third Party.

The Bank, any receiver appointed by it and their respective employees and agents may give
receipts to any Third Party. The Mortgagor agrees that each receipt shall be an absolute and
conclusive discharge to such Third Party and shall relieve such Third Party of any obligations
to see to the application of any assets paid or transferred to or by the direction of the Bank,
such receiver, employee or agent.

COVENANTS
The Mortgagor shal:

{a) cultivate and manage any Agricultural land in a good and
proper and hushandlike manner;

{b) pay the rent and other outgoings reserved or payable under any lease under
which the Mortgaged Property is held by the Martgagor and any rent-charge or
other cutgoing charged upon the Mortgaged Property, and produce to the Bank
on demand any receipt for such payment, and further perform and observe all
covenants, regulations and agreements on the part of the lessee and conditions
contained in any such lease;

(€] comply with all covenants, restrictions, requirements, provisions, conditions,
laws and regulations affecting the Mortgaged Property (including the use and
enjoyment of it};
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to time granted or imposed by the Planning Acts and not without the prior o
written consent of the Bank give any undertaking to or enter into any agreement .
with any relevant planning authority affecting the Mortgaged Property;

(e} - not make of consent to the making of any application for planning permission or .
' : any other application under the Planning Acts affecting the Mortgaged Property -
© *unless either the Bank has consented in-writing to such application being made or
a copy of the proposed application has been sent to the Bank at least one month _
" before the date of the application and the Bank has raised no objection to the
_ makmg of the application; . S '

(i EE forthwi:th -upon -receipt of - any  permission, notice, order, proposal or
' recommendation given or issued by any competent planning authority to the
- -owner or occupier of the Mortgaged Property or any notice under Section 146 of _
~ the Law of Property Act 1925 or otherwise from any superior landiord of the
" Mortgaged Property, forward the same or a true copy thereof to the Bank;

“{g) . notdemolish or remove any part of the Mortgaged Property nor sever or remove
: froi the Mortgaged Property any trade or other fixtures or fixed plant and
machinery for the time being thereon except for the purpose of renewing or

" replacing the same by trade or other fixtures or fnxed plant and - machmery of -
equal or greater value;

“(hy . | permit the Bank or its a’geﬁtsat.a’ny time to e'nte-r'upo'n the Mortgaged Property
- for the purpose of establishing whether or not the Mortgagor is complying fully -
o with its obligations untler this Mortgage or of inspecting the Mortgaged Assets; _

(i} not do or cause or permit to bie done of omit to do anything which may in any"
' . way dépreciate jeopardise or otherwise prejudice the value to the Bank or
- ‘marketability of the security hereby ‘treated by this Mortgage or of the-.

Mortgaged Property;

B () hot (wﬁhout the priot witter consent of the Bank) incur any expenditure or
' . liabilities ‘of .an exceptional or unusual nature {including without limitation any
expense in carrying out any development pursiant to a planning permission
-unless a copy of the relevant planning permission. has been sent to the Bank at _'
" least one month before the date of commencement of such- devefopment and '
" the Bank has raised no objectmn to such development);

k) ‘not change its busmegs in any way which would result in it becoming a"’rEEeva'nf '
: financial institution’ for the purposes of clause 2 of The Financial Services and
‘Markets Act 2000 (Excluded Activities and Prohibitions) Grder 20145

() notcarfy on any business which would constitute ‘excluded activities’ in terms of
L *- _Part 2 of The Financial Services and Markets Act 2000 {Excluded Activities and
- Prohibitions) Order 2014; S
(m). . promptly provide the Bank with copies of any information that the Bank may
' fram time to time reasonably request in connection with the status referred to in.
~clause 11(k) above;.

(n) g L .'ndtify the Bank immediately on the 6ccurrence of an Insolvericy Event;
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)

o
i)

' {i'ii}. |

W

W

"wheretheMurtgagedPmpertylsheid undera ease; e S

notrfy the Bank foﬁ:hwuth |f the Mortgaged Property becomes subject' |

-to an Estate Management Scheme pursuant to Chapter IV of Part | of '
" the Leasehold Reform, Housing and Urban Development Act 1993,

and provide a copy of the scheme deed as approved by the relevant

E Ieasehold valuation tribunal:

notify 't:he Bank b‘efor’é exercising (whefher 'individu'a'ﬂy or cdl!ect.iv'e!y )

with others}any right conferred upon the Mortgagor in refation to the

Morigaged Property by Enfranchising Legislation and. supply to the

. Bank such information as it may reasonabiy requnre in relation to the

exercise of such nght

- not without the prlor written consent of t'he_Bank"agreé the terms of .
- any new lease of the Mo’r‘:gaged Property (with or without any further.
*. property) to be .granted to the Mortgagor pursuant to any

Enfranchlsmg i.egns1at|0n or othe:’wrse

if as a result of the exercise of any rights conferred by Enfranchlsmg

Legislation or otherwise the freehold interest or any intermediate .
‘reversionary interest in the Mortgaged Property becomes vested ina
‘third party on behalf of the Mortgagor {with or without others), -
 forthwith supply to the Bank particulars of such third party and
- {where such third party is a body corporate) details of any shares .
- therein to be issuéd to the Mortgagor, and deliver the share
o cemﬁcate in reSpect thereaf to the Bank when received; and

at its own cost take such further actlon as the Bank may- require in -
‘relation to the security granted by this Mortgage; :

s where the Mcrrtgaged Pmperty of any part of itis or (thhaut prejudlce to clause'

8) becomes subjec‘; to any tenancy:

W
Gy

(‘;iii |

'-forthwﬁh notify the Bank on receipt of (and prowde ta the Bank @ _
copy of} any notices received from- any tenant of the Mortgaged
Pmperty pursuant to the provisions of any Enfranchising Legmla‘aon, -

"_not $erve upon any tenant of the- Mortgaged Property a notnce :
*_pursuant to the provisions of any Enfranchtsmg LegisEanon unless the_
Bank has consented in writing thereto; :

- serve s’ﬂch notices in such fofmﬁ and take such other steps as the Bank
- may reasohably require following the exercise by any tenant of the

Mortgaged Property of any rights arising under Enfranchising

: Leglslatron

not enter into any agreement to grant a new: Eease to any tenant of '
the' Mortgaged Property pursuant to or in consequence of ‘the
operation of any Enfranchising Legislation: unless the Bank  has.

. “consented in wntsngthereto and

R not enter into any agreernent pursuant o or in consequence of the.
. operation of any Enfranchising Legislation to transfer to any persan or
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-persons the Mortgagor's interest in the Mortgaged Property subject
- to this Mortgage unless the Bank has consented in writing thereto and
" (if such consent be given or be deemed to be given as hereinafter
' . provided) to provide to the Bank such information in respect of any
- such transfer and its terms {including the ldentrty of the transferees)
. as the Bank may reasonably require;, : :

.prowded that in all cases in thls sub-clause {m) where the Bank’s consent in
_ writing is required before the Mortgagor may take further action the Bank's
. consent tosuch action shall be deemed to be granted if the Bank has not raised
any ohjection to such action within one month of the date of the relevant requast
" to the Bank for such consent. Provided that the Mortgagor must at all times use”
_its ‘best endeavours {and at no cost to the Bank) to obtain the maximum
compefisation permitted under the relevant Enfranchising Legistation from any
- person or persons exercising any rights under such [eglslatmn

{ﬁ} . if any. notice {whether agreed or umEatera!j is reg:stered agamst the title of all or L
-part of the Mortgaged Property, give to the Bank full particulars of the
circumstances relating to such registration and, if such notice shall have been
registered in order to protect a purported interest the creation of which is
conitrary to the obligations of the Mortgagor under this Mortgage, immediately at
the Mortgagors expense take such steps as the Bank requires.to- ensure that the
.rotice is wrthdrawn or cancelled and :

gy i the Bank so reqmres deposft with the Bank, and the Bank durmg the
" continuance of this. Mortgage shall be entitled to hold and retain {unless held by .
the holders for the time being of a Prior Mortgage), all deeds and r.iocu ments of
'tttle relatmg to the Mortgaged Property

120 _REPA&R AND INSURANCE -

121 The Mortgagorshatl
'.('a)' SR keep the Mortgaged Assetsina good state of repalr
by ms.ure__and keep. msured the Mortg.aged-Ass-ets with reputable insurers and on - .- B

©terms {for the time being) approved by the Bank {making such amendments
thereto as the Bank may from time to time require) against loss or damage by
fire, by terrorist damage and by such other risks and contingencies as may from
fime to time be required by the Bank in their full reinstatement value for the time .
‘being i the joint names of the Mortgagor and the Bank of with the interest of .
_the Bankendorsed on the policy or policies or noted, as the Bank may require;”

{¢) - {unless deposited with the holder(s) for the time being of the Prior Mortgage(s), -
" or unless the insurance to which stch policy or policies relate and which was .
approved by the Bank was effected by -a landlord with the respective interests of
“the Mortgagor and the Bank endorsed or noted thereon), deposn the relevant
policy or pohctes with the Bank; :

0y duiy pay all premiums and sums’ payable n relatlon to such insurance and'

. “prodiice the receipts therefor to the Bank within seven days of their becoming .
~due and payable; and
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123

124

125

13.

L1311

133

{e) -~ ensure that the relevant policy or policies remain valid at all times.

@ If default shall at any time be made by the Mortgagor in keeping the Mort'ga'ged )
-Assets or any part thereof in & good state of repair, or in effecting or keeping up -~

' ‘any such insurance, or in paying any rent or other outgoings or dilapidations or in
“producing to the Bank any such policy or receipt or, where the Mortgaged.

- Property is or includes Agricultural Land, in cultivating or managing the same or

any part thereof in a good and proper and husbandlike manner, it shall be lawful

for but not obligatory on the Bank (as the case may require) to repair and

- maintain or cultivate and manage the same with power to enter the Mortgaged -
- Property for that purpose or to pay such rent and ether outgoings and
. dilapidations or to-efféct or renew any such insurance as afgresaid as the Bank

shall think fit, and.any sums paid by the Bank for any-such purpose shall be’

repayable by the Mortgagor to the Bank-on demand with interest computed and

- payable as prowcfed in clauses 2 and 3 from the date of payment by the Bank as’
. aforesaid, and pendmg payment sha!i be secured hereby.-

| (-B} Al money whuch may at any time be rece;ved or retelvahte under any such | _
-policies of insurance {or any other insurances covering any of the Mortgaged'_:- .

Assets) shall be held in trust for the Bank and (at the Bank's option) the

" 'Mortgagor shall pay.such money to the Bank or shall apply the same in replacing, -

restoring or remstatmg the hmldmgs fixtires and assets destroyed or damaged

Any sum pald by the Bank to the lessor of any Iease under whlch the Mur*tgaged Praperty 15'_' o
" held {or under any superior lease) in settlement of any claitn made by the lessor for any rent
orother outgoings or dilapidations reserved or payable or alleged to be reserved or payable =

. under the lease shall be deemed to be a payment properly made under the terms of clause
S 12.2(a (whether or not actually due to the lessor and whether or not disputed by the

_'Mortgagor) provided that such payment was made by the Bank in good faith for the purpose

—-of avoiding, compromising or terminating any proceedings for forfeiture, or otherwise for- -~
" the purpose of preserving or enforcmg the secun’ry hereby created : '

_ The Martgagor authorlses the Bark in the Mortgagor's naine and on the Mortgagors behalf
" to make any claim against the insurer under any part of any insurance policy relating to the _
Mortgaged Assets and to-admit, compromise or settle such claim or any. i:ablht'g relatingto -

any such claim or any potential claim.

The Mortgagaf_éiso"authoriéés thé Bank to receive any amounts péyahie or received in

. respect of any insurance policy or claim under any insurance policy relating to the
- Mortgaged Assets and 1o gwe a goad d:scharge to the insurer in respect of suc:h amounts,

-MDR’TGAGEI} LICENCES

The, Mortgagor shall at'its own expense obtain and maintain all llcences, permlts, consents :
_-and authorisations required in connection with any busmess at any time carrted ot at the

Mortgaged Property

' ~ Hany M'ortgége'd Lic'éncés are held in cdnnectioﬁ'wifh any '.bﬂ"sinéss’ -at'ar'w ’éime cafried on at '
‘the Mortgaged Property, the following shall apply:
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R (a} - the Mortgagor shall at its own expense conform to all orders, regulations and
R ~ o notices -made by the licensing authority, the licensing justices or any other . '

authority concerning the Mortgaged Assets and the said business, and apply for

~and use its best endeavours to olitain whenever necessary proper renewals or
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer

" 1o any person any of the Mortgaged Licences or remove the same or any of them
to-any other premises of do or permit any act or thing whereby the renewal of

. anhy such licences may be refused ordiscontinued or whereby the said businessor . .
the goodwill thereof or the letting or sale of the Mortgaged Property may. be.
‘prejudicially affected, and shail upon demand by or on behalf of the Bank deliver

~ to the Bank or as the Bank shall direct the Mortgaged Licences and give, do and -
execute all notices, acts, instruments and things necessary or convenient for
transferring the same or-any of them to or vesting the same in the Bank orits
‘nominee or nominees, or withdrawing from the books of H.M. Revenue and

- Customs. the entry of the Mortgagor as carrymg on the business carried on upon :
the Mortgaged Property;- : :

(b} all money received by the Bank as compensation awarded In respect of the -
' “refusal of the licensing authority, the licensing justices or any other authority
concerning the Mortgaged Assets to renew the Morigaged Licences or -any of
. them shall be applied first in payment of the costs incurred by the Bank under
" this Morigage, secondly in. or towards satisfaction of the other Secured
" .. Obligations and -subject'th'ereto shall be held in trust for the Mortgagor; .

He). . the Mortgagor shall for‘chwrth upon the receupt of any order, dlrectton or notnce '
' - from the licensing authority, the licensing justices or any other authority affecting
the Mortgaged Assets forward the same or a true copy thereof to the Bank;

(d)  the Mortgagor further covenants with the Bank in the manner following:

(i} - the Mortgagor shall pay all charges which may be imposed in respect
- of the Mortgaged Licences or-any of them by virtue of the, the
Licensing Act 2003 or any other statutory enactment, and in default .~
" the Bank or any receiver may pay all such costs charges and expenses; -

(i) - the Mortgagor shall from time to time at the request of the Bank - .
" endéavour to procure thé transfer of any of the Mortgaged Licences
which may be held by nominees on behalf of or in trust for the
Mortgagor to such other person or persons as the Bank may approve’
- ‘or appoint, and shall not permit the transfer of such licences to any
person or persons not approved by the Bank; '

E1TT1 R “the Mortgagar shall keep the Mortgaged Llcences and every renewal .
- “or regrant thereof and any new licences granted in respect of the _
Mortgaged Assets insured against forfeiture or refusal to renew in the
name of the Bank for a sum and in an office to be approved by the
Bank in writing, and shall deposit the refevant policy or policies with
~ the Bank and shall duly pay all premiams and sums of money payable
for this purpose and produce the receipts therefor to the Bank within
seven days of their becoming due and payable. In the case of the
Mortgagor making: default in that behalf, the Bank may pay all-
. premiums and sums of money for effecting or keeping in force the
. said insurance. i any other policies of insurance cover the Mortgaged
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14,

Licences and/or their renewal or regrant as aforesaid, the Morigagor
shall hold any sums received under such policies in trust for the Bank
and shall pay the same to the Bank on demand;

{iv) if the Mortgaged Licences or any of them shall at any time be vested
in & nominee of the Mortgagor, the Mortgagor shall procure that all
covenants by the Mortgagor herein contained shall be performed and
fulfilled by any such nominee; and

{v} all sums, costs and expenses paid or incurred by the Bank under the
powers conferred by this clause shall be paid by the Mortgagor to the
Bank on demand with interest computed and payable as provided in
clauses 2 and 3 from the time or respective times of the same having
‘been paid or incurred by the Bank or the receiver as the case may be,
and pending payment shall be secured hereby; arid

{e) without limiting the generality of clause 15, the power of attorney contained in

that clause shall authorise the attorney or attorneys for and in the name of the
Mortgagor or otherwise;

n to assign and transfer the Mortgaged Licences to any purchaser or
purchasers: of the Mortgaged Assets or to such other person or
persons as the Bank shall direct;

{ii) to attend hefore the relevant authorities and to sign all such natices
and other decuments and to do all such other acts and things for and
in the name, place and stead and on behalf of the Mortgagor or
otherwise in order to obtain protection for, or the transfer of the
Mortgaged Licences 1o, such purchaser or purchasers or other person
or persons aé aforesaid, and to appeal against any refusal by any
authority in respect of any grant or transfer or any renewal of any of
the Mortgaged Licences or any order, regulation or direction made by
any authority in respect of the Mortgaged Licences;

{iif) to sign all necessary notices and make all necessary applications for
the purpose of obtaining the renewal, grant or regrant of any of the
Mortgaged Licences; and

{iv) generally to execute all such instruments and to give or sign all such
notices as the attorney shall think fit as fully and effectually to all
intents and purposes whatsoever as the Mortgagor could do
personally.

ENVIRONMENTAL OBLIGATIONS

The Mortgagor shall:

{a) obtain all Environmental Licences applicable to the Mortgaged Assets and any
business of the Mortgagor carried on at the Mortgaged Property and comply with
the terms and conditions of the same; ' '

{b) comply with all Environmental Laws applicable to the Morigaged Assets and any
business of the Morigagor carried on at the Mortgaged Property and not permit a
contravention of the same;
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communications: it respect of any alleged breach of any Environmental Law or

the terms and conditions of any Environmental Licence which may have. a
. raterial adverse effect on the market value of the Mortgaged Assets or on the

value of any business carried on by the Mortgagor at the Mortgaged Progerty,

and forthwith take such steps as the Bank may direct to remedy or stop such
“alieged breach L .

{d) ' promptly pay all fees and other c'harges in res;iect of ény'EnviroﬁmEnta'l' Licence
- applicable to the Mortgaged Assets or any busmess carrled on by the Mortgagor
- atthe Mortgaged Property;

(e}~ forthwith notify the Bank of the receipt of and the contents of any noticés or -
R other communication varying or suspending any Environmental Licence relating -
‘to the Mortgaged Assets or any business carried on by the Mortgagor at the
Mortgaged Property and forthwith take such steps as the Bank may direct to -
reinstate in full force and .effect any Env:ronmental Llcence so varied or -
" suspended; : :

{f}: . forthwith supplyith'e Bank with copies of any environmental reports, adudits or
. studies undertaken in relation to the Mortgaged Assets or any business carried
- on by the Mortgagor at the Mor‘cgaged Property; and

g} R pay on demand the costs and expenses {mcludmg Value Added Tax) incurred by '
"~ -+ the Bank In commissioning enviranmental audits {which the Bank shall be
entitled to do whenever it thinks fit) and shall permit the Bank and its agents fult
and free access to all the Mortgaged Assets for the purposes of such
environmental audits. {Such costs and expehs'es'éhall bear interest from the date
- of demand computed and payable as provided in clauses 2 and 3, and pending
payment, shall be secured hereby). - :

15, - POWER OF ATTORNEY

181 . For the purpose of securmg the payment of the Secured Obhgatlans and far sécuring any
' - proprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor
irrévocably appoints the Bank and the persons deriving title under it; and its and their
substitutes and any receiver or recelvers appointed under this Mortgage (the “Attorney”) -
~jointly and also severally to be the Mortgagor's true and lawful attorney. For the purposes
“aforesaid the Attorney shall have the right to do anything which the Mortgagor may lawfully
do and all the rights and powers which may lawfully be gwen to an attorney including,.
. ‘without prejudice to the genera tity of the foregolng

: (aj " the nght to do anvthmg to procure of carry out: the performance of the
- Mortgagor's - abligations under this Mortgage and anything to facilitate the
~_exercise of the Bank’s nghts under this Mortgage

e .-(b). - the nght ta act in the name of the Mc-rtgagor
{9 therightto delegate and sub-delegate any or all of the rights of the Attorney; and
(d)  the right to sign, éxecute, seal, deliver and otherwise perfect:. -_ o
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16

161

. their respective employees and agents {as a separate covenant with each such person -
_indemiified) agamst all loss incurred in connection with:

' U ' any documents or instruments whlch the Bank OF any receiver may

require for perfecting the title of the Bank to the Mortgaged Assets or o

for vesting the same in the Bank, its nominees or any purchaser; and

gy T any further security documentation 're'fe'r'red' toin ciau-se 6.

. The Mortgagor rat:ﬁes and shatl ratlfy everything done or purported to be done by the

Aftorney.

: ENDEN’ENIW

The Mortgagor hereby agrees ‘to mdemmfy the Bank and any receiver appomted bv it am:i _

their respective employees and ‘agents (as # separate covenant with.each such person
indemnified) against: o :

“{a} . all exisﬁng angd future rents, rates, taxes, duties, charges,. assessments and

 outgoings now or at any time payable in respect of the Mm‘tgaged Assets or by
_the owner or occupier-thereof; and : :

(b} . .all costs, claims',ideménds, expenses_,. charges, assessments, impositions, fines

" and sums and- the consequences- of any proceedings or prosecutions arising
. directly or indirectly from or in connection with any breach by the Mortgagor of
- anylaw or of any provrsron in'this Murtgage

in each case-'Whether. imposed'by statute or oth-erw'ise and whether of the nature of capital
_or revenue and even though of a wholly novel character. If any such sums shall be paid by
~the Bank or any such receiver or any of their respective employees or agents, the same shall
“he paid by the Mortgagor on demand with interest computed and payable as provided in

clauses 2 and 3 from the time or respective times of the same having been paid or incurred, -
and pending payment, shall be secured hereby, but the Bank shall not be deemed to have -

" taken possession of the Mortgaged Assets by reason of such. payment

The Mortgagcor hereb\,f agrees to mdemnlfy the Bank and any receiver appomted hv it and

.'(aj}.: o any stai‘ement made by the Mortgagor or on the Mortgagor‘s behalf in

-connection with this Mortgage, the Mortgaged Assets-or the business of the
' Mortgagor being untrie or misleading; : :

' _'-.('b) " the Bank entermg mto any oblrgatron wrth any person (whether of not the
' .- Mortgagor) at the request of the Mortgagor (or any person purpomng to be the
Mortgagor); . : _
; {c) any actual or proposed amendment, supplement wawer, consent oF release |n_
'  relation to this Mortgage :
{d}_ o any stampmg or reglstratlon of this Mortgage or the secunty constltuted by lt
‘ “and . R L
(e} any failure to register this Mortgage in respect of any Mortgaged Assets where

-such registration is required in order to preserve the effectiveness or. prrorrty of -
ihe securrtv created by this Mortgage
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' appointed by it or their respective em.playees and agents.
'16.3 - This indemnity does not and shall not extend to any lossto the extent that:

{a] . inthe case of any loss incurred by the Bank or its employees or agents it arises
: " fromi the Bank orits employees or agents acting other than in good faith; or-

() R _ in- the case of any loss mcurred by the receiver or hls employees or agents it
' * arises from the receiver or hIS employees or agents acting other than in good
faith; or :
'((':'] ' : "there isa prohibttlon agalnst an mdemm’cy extendmg to that Eoss under any Iaw

relating to this indemnity.
17 NOTICE OF SUBSEQUENT CHARGES

~if the Bank receives notice of any subsequent assignment, mortgage, security, charge or.
- other interest affecting the Mortgaged Assets, the Bank may open a new account. If the Bank
" does not-open a new account it shall nevertheless be treated as if it had done so at the time
when it received such notice, and as from that time all payments made to the Bank in'
 respect of any of the Secured Obligations shall be credited or be treated as. having been
. credited to the new account and shall not operate to reduce the amount: of the Secured
‘Obligations owing at the time when the Bank recewed the notice,

18. 3 NOTICES AND DEMANDS
184 . Without prejudice to the provisions in clause 1.2 {d}{iv) any notice or demand by the Bank to
' or on the Mortgagor shall be deemed to have been sufﬁmenﬂy given or made if sent to the
. Mortgagor:
_('a}'. " . by hand or prepaid letter post to its re:gisteréd' office or its address stated herein

or ltS address {ast known to the Bank; or

by bv facsimile to the Mortgagor’s last known facsrmxle number reiatmg to any such :
: . address or office.. - .
182 . Without prejudice to the provisions.in dause 1:2{d)(iv) any such notice or demand given or
.. made under sub clause 18.1 shall be deemed to have been served on the Mortgagor
h '_'(a)'- o at the time of de!wew to the address referrecl to in sub clause 18, 1la), if sent by_ :
hand; . : : :
(b] - atthe earlier of the time of delivery or 10,00 am on the day after posting {or, if

the day after posting be a Sunday or any other day upon which no delivery of _
tetters is scheduled to be made, at the earlier of the time of delivery or 10.00 am

- -omnthe next succeeding day on which delivery of letters is scheduled to be made);
if sent by prepaid letter post;

(e} SR at the time of transmtssmn if sent by facs;m;le (and a facsumle shall be deemed
: : - to have been transmitted if it appears to the sender to have been’ transmnted_ '
- from a machine which is apparently in working arder]); or '

dy onthe expiry of 72 hours -from_‘th‘e time of 'de_spat'ch, in any other case. _ N
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184

19.

20.

201

202

203

. .20_.& .

_ Service of any ¢claim form may be made on the Mortgagor in the manner described in'sub-

clause 18.1(a), in the event of a claim being |ssued in relatron 10 thrs Mortgage; and shall be_

- deemed to constitute good service,

. Any notice or cammumcatlon reqmred to be served by the E\flortgagor o the Bank under the -
- terms of this Mortgage shall be in writing and delivered by hand or sent by recorded delivery

to the Bank at the Bank’s address stated herein (or at such other address as may be notified

__in writing by the Bank to the Mortgagor for this purpose) and will be effective only when -

actually received by the Bank. Any notice or commiunication must also be marked for the -

- attention of such official {if any} as the Bank may for the time being have notified to'the
fortgagor in wntmg

B CURRENCY CGN\:’ERSION

Thie Bank may at any time at its sole discretion, and with or without notice to the Mortgagor,
‘elect to convert all or any part of any sum received by the Bank pursuant fo this Mortgage {in . .
. whole or in part) into the currency or cirrency unit or currencies or currency units of the
“whole or any part of the Secured Obligations {deducting from the proceeds of the conversion

. any currency premium or other expense}, and the rate of exchange shall be the Bank's spot

rate for selling the currency or currency unit or currencies or currency units of the Secured
Obligations or relevant part thereof for the currency-or currency unit of the sum received by

the Bank under-this Mortgage at or about 11.00 am in London on the date that the Bank -
exercises its right of conversion under this Mortgage. The Bank may take any such action as
- may be necessary for this purpose, including without limitation opening additional accounts. o '

PAYMENTS AND COSTS
If at any time the currency in'which all or 'ah'\';"p'a'r‘t of the Secured Obligations Eé"denomina'ted _'
is, is due to be or has been converted into the euro orany other currency as a result of a-

- .change in taw or by agreement between the Bank and the rélevant obligor, then the Bank
" may in its sole discretion direct that all or any of the Secured Dbhgatlons shaiE be paid in the A

BUIQ OF such other currency or in any currency unit.

The Bank may app!y, allocate or appmpria’ce the whoie ar any part of any payment made by
~ the Mortgagor under this Mortgage or any_ money received by the Bank under any
- guarantee, indemnity or third party security or from any liguidator, receiver or administrator

of the Mortgagor or from the procéeds of realisation of the Mortgaged Assets or-any part
thereof to such part or parts of the Secured Obligations (or as the Bank may otherwise be

“entitled to apply, allocate or appropriate such money] as the Bank may in its sole discretion”
.thmk fit, to the entire exclusion of any right of the Mortgagcr to doso. :

lf any payment made by or on beha!f of the Bank under thls Mortgage mcludes an amﬁunt in’
respect of Value Added Tax, or if any payment due to the Bank under this Mortgage shall be
in reimbursement of any expenditure by or on behalf of the Bank which includes an amount
in respect of Value Added Tax, then such amount shall be payable by the Mortgagor to the

- Bank on demand with interest from the date of such demand computed and payable as
__ provided in clauses 2 and 3, and pending payment, shall be secured hereby. -

‘Without prejudice to the generality of clauses 2 and 9, the Mortgagor shall pay to the Bank
{on a full and unqualified indemnity basis) all costs incured or suffered by the Bank, and any

receiver appointed by the Bank shall be entitled to recover as a receivership expense all

*.costs incurred or suffered by him: .
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-~ {by - indefending proceedmgs brought by any third party lmpugmng the Bank’s tltle to. -
' . this security or the enforcement or exercise of the rights and remediés of the
"~ Bank or of such receiver under this Mortgage; and

e} - (i.n-the'cas'e 'O'f the Bank only} in cormection with effecting any appointment of
S any receiver or administrator or in dealing with any appointment of, or notice of
- intention or application to appoint, any receiver or administrator by any party
e ~ including the Mortgagor and without preludtce to anv other rlght or process of
recovering such-costs, :

and all such costs shall bear interest from the date such costs were incurred or suffered,
computed ‘and payable as provided in clauses 2 and 3, and pending payment, shall be
“secured hereby. ' :

205 Al costs awarded to the Bank or égr‘eed to be paid to the Bank in 'any' proceedings brought
~ . by the Mortgagor against the Bank shall bear interest from the date of such award or

- -agreement computed and payable as prowded in clauses 2 and 3 and, pendmg payment,
“shall be secured hereby -

21, . - NON-MERGER, ETC,

211 ‘Nothing herein contained shall operate so as to merge or otherwise prejudice or affect any
- - bill, note, guarantee, mortgage or other security or any contractual or other right which the
Bank may at any time have for any of the Secured Obligations or any right or remedy of the
- ‘Bank thereunder. Any receipt, release or discharge of the security provided by, or of any
liability arising under, this Mortgage shall not release or discharge the Mortgagor from any .
liability to the Bank for the same or.any other money which may exist independently of this

. -Mortgage, nor shall it release or discharge the Mortgagor from any Iiabthty to the Bank
under clause 16 and clause 20. :

212 - Where ‘this Mmgage .in“rtially' takes efféct as a collateral or further security, then

: ' notwithstanding any receipt, release or _dischargé-endors-ed on or given in respect of the’ '
" ‘money and fiabilities owing under the principal security to which this Mortgage operatesasa -
- collateral or further securlty, this Mortgage skall, be an independent security for the

_ Secured Obligations. _

o 21.'3- _ ' .Thns Mortgage is in addltlon to and is not to prejudu:e or be prejudlced by any other secunty .'
' - or securities. now or hereafter held by the Bank :
22, TRANSFERS BY THE BANKOR THE MORTGAGOR |

.- .. 221 | The Bank may freely and separately assign or transfér..a'ny of its rights u_.nder the Mortgage (a

“Transfer’) or otherwise grant an interest in any such rights to any person or persons (the

“Transferee”). On request by the Bank, the Mortgagor shall immediately execute and deliver
“to the Bank any form of instrument reguired by the Bank to confirm or facilitate any such

assignment or transfer or grant of interest. Following such Transfer, the Mortgagor shall -

“have recourse onily to the Transferee in respect of that portion of the Bank’s obhgatlons '
transferred to the Transferee. :

222 C T‘he Mortgagor shaH no’t'assrgn or transfer a'ny of the :Mort-ga'g'or‘"s' rights or.obligations under
' this Mortgage or enter into any transaction or arrangement which would result in any of
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23.

24.

25

26.

27.

those rights or ohligations passing to or being held in trust for or for the benefit of another
person,

PARTIAL INVALIDATY

Each of the provisions of this Mortgage shall be severable and distinct from one another and
if at any time any one or more of such provisions i§ or becomes invalid, illegal or
unenferceable, the validity, legality and enforceability of the remaining provisions hereof
shall not in any way be affected or impaired thereby,

RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exclusion is prohibited or rendered invalid by law, neither
the Bank nor any receiver appointed by it nor their respective employees and agents shalk:

{a) be liable to account as a mortgagee in possession for any sums other than actual
receipts;
{b) be liable for any loss upon realisation of, .or for any action, neglect or default of

any nature whatsoever in connection with, any part of the Mortgaged Assets for
which a mortgagee in possession might as such otherwise be liable;

{c) be under any duty of care or other obligation of whatsoever description to the
Mortgagor in relation to or in connection with the exercise of any right conferred
upon the Bank, any receiver appointed by it and their respective employees and
agents; or

{d) be under any liability to the Mortgagor as a result of, or in consequence of, the
exercise, or attempted or purported exercise, or failure to exercise, any of their
respective rights.

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as to the Secured Obligations shall {save for manifest
error) be binding and conclusive on the Mortgagor in any legal proceedings both in relation
to the existence of the liability and as to the amount thereof.

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing security for the Secured
Ohligations notwithstanding that the liabilities of the Mortgagor to the Bank may from time
to time be reduced to nil.

NO RELIANCE ON THE BANK

{a) The Mortgagor acknowledges to and agrees with the Bank that, in entering into
this Mortgage and incurring the Secured Obligations:

(i) the Morigagor has not relied on any oral or written statement,
representation, advice, opinion or information made or given to the
Mortgagor in good faith by the Bank or anyhody on the Bank’s behalf,
and the Bank shall have no liability to the Mottgagor if the Mortgagor
has in fact so done;
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(i) - the Mortgagor has made, independently of the Bank, the Mortgagor's
. own assessment of the viability -and. profitability of any purchase,
project or purpose for which the Mortgagor has incurred the Secured -
- Obligations, and the Bank shall have no liability to the Mortgagor if
the Mor‘tgagor has riot in fact s0 ‘done:and :

' (i'ii'} - ‘there are no arrangements collateral or relating to this Mortgage
which have not been recorded in writing and signed on behalf of the -
" Bank and the Mortgagor. :
' '(b)' 7 The Mdrtga'gor agrees with the 'Bank'tnat the Bank did not have prior to the date
o Tof this Mortgage, does not have and will net have any duty to the Mor‘tgagﬁr
R in respect of the apphcatlon by the Mortgagor of the money hereby
E ' secared; : . .

i) _ in 'resﬁéct of the effectivénéss, appropriateness or adequacy of the -

. security constituted by this Mortgage or of any other secunty for the E
.__'Secured Obligations; or : :

(W} te preserve the goodwill of any business carried on by the M.or'tgagar' :
.. by running, or procuring the running of, such business or otherwise,
either before or after the enforcement of this Mortgage

{c} _The Mortgagor agrees with the Bank for itself and as trustee for its afﬁc;ats E
- employees and agents that neither the Bank nor its officials, employees or agents
-shall have any liability to the Mortgagor in respect of any act or omission by the
'Bank, its officials, employees or agents done or miade in good faith,.

28, MISCELLANEOUS

281 | Any amendment of or supptement to any part of this Mortgage shall Onl’y' be effectwe and
- binding on the Bank and the Mortgagor if made in’ writing and signed by both the Bank and

the Mortgagor. References to “this secur;ty" or to "this Mortgage” include each such =
: amendment and supplement ' '

o282 The Mo.rtgagor and the B‘ank.shali from time to time amend the provisions of this Mortgage
' " if the Bank notifies the Mortgagor that any amendments are required to ensure that this
. Mortgage reflects' the market practice prevailing at the relevant time following the
introduction or extension of economic and monetary union and/or the euro in all or any part

‘of the European Union, -

- 283 “The Bank énd th-e"l’v'lro'rtgagcr'agree that the occurrence or non-occurrence of European
' - .. econemic and monetary union, any event or events associated with European economic and
monetary union and/or the introduction of any new currency in all or any part of the
_European Union shall not result in the discharge, cancellation, rescission or termination in e
‘whole or inv part of this Mortgage or give any party hereto the right to cancel rescind,. .
“terminate or vary this Mortgage in whole orin part. :

. 284 .'A'ny Wa’wér consent recerpt sett'le'ment or release givén byi the Bank in relation to this
Mortgage shall only be effective if given in wntmg and then only for the purpuse for and
upon any terms on which i is given., '
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For the purpose of 'exercising,.assigning' or t.raﬁsférring' its rights under this Mortgage, the
Bank rnay disclose to any persun any infcrmatlon relatmg to the Mortgagor Whlch the Bank -

* has at any tlme

NI

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of ..

' Property Act 1925 shall not apply to this Mortgage or any further or other secumy entered '
_into pursuant 10 this Martgage : . :

28.7

Any change in the constitutlon of the Bank of its ahsorptmn of or amaigamatzon with any
other person shall not in any way prejudice or affect its or thelr rights under this Mertgage_

and the expression ”Bank” ‘shall include any such other person..

'28.8°

' Unless and unt:l the Bank shall have made demand for payment of any of the Secured' ) _
. Obligations or one of the other events mentioned in sub-clause 9.1 shall have occurred, the

. Bank shall riot be entitled {except for the purposes. mentioned in 's'tzb-cfauses 11{h), 12.2{a}.
‘and 14{g}) to entér- upon the Mortgaged Property or to obtain possession thereof, :

289

- The Bank shalt be entttled to debit any account for the time being of the Mortgagor with the )

.- _ Bank wn:h any sum faElmg due to the Bank under thls Mor‘tgage

2810

The power of the Bank to appcmt an admmlstrator in accordance w1th sub ciause 9.1 shall

- arise where the security constituted by this Mortgage {together with any other security given
: .by the Mortgagor to the Bank} satisfies any one or more of the prowsmns of sub paragraphs

28.11

2812

4(3) (a), (b} or {c} of Schedule B1to the Insolvency Act 1986.

:Th;s documerit shal[ atall tm‘les be the pmperty afthe Bank

: The Bank or its nominee shall only éxercise the rights attached to any shares subject to this

Mortgage in accordance with the Mortgagor‘s instructions, except where the Bank or its

.. nominee is exercising such right for the purpose of- presemng the value of the secunty
" hereby created or of realising it. : SR :

29,

291

PRIOR MORTGAGE(S]

" Any sale in exercise of the statiitory or other powers and remedies may be made either

subject to or discharged from all or _ény.of the Prior Mortgage(s) and the Bank or any receiver -
appointed by it may settle and pass the accounts of any person or persons i whom ali or any

-of the Prior Mortgage(s) may for the time being be vested and any account so settled and

: passed shalt as between the Bank or any such receiver and the Mortgagor be deemed to be’
- properly settled and passad and shall be binding on the Mortgagor accordingly. '

292

lf the perscm or persons entltled to the benefit of aEl orany of the Prior Mortgage(s) shall call -

~in the money thereby secured or shall take any step to enforce all or any of the Prior B _
‘Mortgage(s), the Banik or any receiver appointed by it may thereupon pay offallor any of the
~ Prior Mortgage(s) and take a transfer of the benefit thereof, and the money so expended by -

- "the Bank or any such receiver and all costs. of and incidental to the transaction incurred by

the Bank or any such receiver shall be secured hereby and shall bear interest computed and

- payable-as provided in clauses 2 an-d 3 from the date of the same =having been expen'ded :

29.3

The Mortgagor shali pay aII sums when due and ccmply wnth all of the obl:gatrons under the

" Prior Mortgage(s):

294

The Mortgagor .sha'll nbt'{without dbtaining_the Bank’s prior written conserit}' increase the -_

| _ principal amount secured by the Prior Mortgage(s) in priority to this Mortgage.
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30.

30.1

30.2

LAW AND JURISDICTION

This Mortgage and any dispute (whether contractual or non-contractual, including, without
limitation, claims in tort, for breach of statutory duty or on any other basis) arising out of or
in connection with it or its subject matier {(“Dispute”} shall be governed by and construed in
accordance with the law of England and Wales.

The parties to this agreement irrevocably agree, for the sole benefit of the Bank, that,
subject as provided below; the courts of England and Wales shall have exclusive jurisdiction
over any Dispute. Nothing in this clause shall limit the right of the Bank to take proceedings
against the Mortgagor in any other court of competent jurisdiction, nor shall the taking of
proceedings in any one or more jurisdictions preclude the taking of proceedings in any other
jurisdictions, whether concurrently or not, fo the extent permitted by the law of such other
jurisdiction.

IN WITNESS whereof the Mortgagor has executed this Mortgage as a deed and has delivered it upon its
being dated.
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THE FIRST SCHEDULE
THE MORTGAGED PROPERTY

‘The property known as or being

44A HKyverdale Road, London
N16 7Al

{Leasehold}

_ ConBlomiodis BoiD
27 Hadley CouriAlondon, N16
6iu

{Leasehold)

- CAPEricie Reads
| 7 Hadley Court/\london, N16
1 6y

{Leasehold)

234 Stamford Hill, London, N16
6TT

FecmoLs

{Frechold)

Administrative Area

PALC

HACCAGE

H@sm&m&w

M&Qm@i&t«;

W NEe

Registered at HM Land
Registry under Title No

EGL422657

e

A e § et

FEL 226709y

E12H% L

feacd | Wodase,
204
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Including the entirety of the property comprised in the document(s} particulars of which are set out
below.
Date Description {Conveyance, Lease,

Parties
Assignment, Assent etc)

THE SECOND SCHEDULE

THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgage(s) or
chargels)

35 of 37



Use this execution clause if the Mortgagor is a Company and is to execute actmg by two directors or one
director and the company secrétary.

Signied as a deed by
Eaglecrown Limited

Acting by

Director Director/Company Secretary

Use this execution clause if the Mortgagor is a Company and is to execute acting by only one director.

Signed as a deed by
| Eaglecrown Limited

_ Acting by
'i .
Director
in the presence of:
Witness: Kamerina, CHASToDm e (name)
v signature)
Address: ‘”IE@’:@T&‘&%M .......... -

PR E RN E RN NI RN P INAR R IR IMA SN ETEE R AR YT RERAET LA

Occupation: CEBOA LA -
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NEB:- NOT TC BE USED FOR REGISTERED CHARGES

Date {day, month, year)

The within-named LLOYDS BANK PLC
{hereinafier called the “Bank") hereby releases
ALL AND SINGULAR the assets, property and
rights now comprised in or mortgaged,

charged or assigned by the within-written

Mortgage from the security herein contained,
to the intent that the same shall henceforth be
held free from the said security and from all
claims and demands under the within-written
Mortgage.

PROVIDED THAT this release shall not
discharge the within-written Mortgagor from
any liability to the Bank remaining to be paid
or any other security held by the Bank.

IN WITNESS whereof the Bank has executed
this instrument as a deed and has delivered it
upon its being dated.

_Signed as a deed by

Signature

As attorney for ancf on hehalf of Lloyds Bank

plc, in the presence of:

Witness' name

Witness' signature
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