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Registration of a Charge

Company name: WAFER TECHNOLOGY INTERNATIONAL LIMITED

Company number: 02928144
X7YLS1UG

Received for Electronic Filing: 04/02/2019

Details of Charge

Date of creation:  24/01/2019

Charge code: 0292 8144 0003

Persons entitled: HSBC UK BANK PLC

Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LOWRI GWYN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2928144

Charge code: 0292 8144 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th January 2019 and created by WAFER TECHNOLOGY

INTERNATIONAL LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 4th February 2019 .

Given at Companies House, Cardiff on 5th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 Foiin of chargs filed at the Land Reglstry under reférence MD1S37A"

' Bank reference:
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This: Eﬁebenturﬁ By way cf dseci rhide’ %?se : Zc% éizfcj f;g ,mew:g Zf f fi

S B&iweezn (1) WAFER TECHNOLOGY. smmmﬂmm LIMITED Numbeér 02826144 {ihe ‘*Compezny”} smf:i

{2} HSEG UK Ei&f\ii{ ple {the Bank'} (reg siereti iy Engiaﬂd numbar 09328412} whase address for service for ani{y ﬂn“ _

o the register is: Securities Processing Centre, PO Box 6304, Govenify Cvaaly

w:?mgsgss' a;?;'ftiﬂmvs'
I}eb&nture a8 ssml ity ’fm‘ the Bebt

T ¢ iﬂs Debenture: shaii e sezur ty for the’ paymam and’ citsz:harga of iha E&bt ment oned in Clalise 2 ine!cw

2. The Debtisall money and liabilities whatever, whenever and howsver incuired whelfier now of in the fulure

- dus, ot bacoming dus, fraim the Conipany to the Bank (“the Debt)
This Iawfuﬁes, butis notlimited tor o
- {a’:j ' werdraﬁs fosing orother facii:tses and fuﬁhar aﬁvaﬁcss af moﬁay.
| @y guaraitess ahd inderinities to the Bank and anyof the Gampany G athar mn‘:ingani Ereth iztms

fe) ' a:imcm;ni csmmlssior} and ather Iawfui chargea and axpensast

i) i;‘stemsi in amardani:& wxm any- ﬁgfaamant between the Campany ami fhe: Eank and; if there Is r;m.
agresment, interest on any money and liabllities due frony the Compaﬁy at an annual rate of 3% above:

the Bank of England base rate from timeto timi comiputed gnd compoutided monthly and/or agcording

- tothe: Bank's ther cirrent pragtice. Interast as above applies b&fme and after any demand orjudgment; _

g .(a}. ' meney agreed to be: paid by ihe Gomparay under C’;iausa 24« below,
The Agreemeﬂt to pay the Debt - '

3 “The Gﬂmpany agress 1o pay: and ﬁischarge iha Debt: wh&n the ssma is du& fo:be: pafti art::I cféschargeﬁf it

‘agknowlsdges and agregs fhat the Debt shall, in the abssiice of expmss writteri agreement- bst the Bank to the:

cantra;yg be due ami gzayahia tothe B&nk Uponrdemand.

$acurity given over the Comipany's Assata

4 - The Company, with fulktitle guarantee and as. caﬂtmuing sacurity for the: paymant gind dsschwg@ of ihe i?)eisi .

~ehargess

ey By way n‘r’ legal marigage, all f{eahci&i (meluémg immmcmhﬁ fedy aid: ieaseheici Tarid now vested it the-- '
- Company togethsr wzth all buildings ﬁxiuz‘as, f’ttmga and fixed pleint and manhinary now orat any: time.
afterwards on it This inclides (without Jinvitation) fhe land described or refarred 1o th Partlof the

_Sﬁhaﬁiﬁé below. _ _ _
_ | {by - Byway of first fixed charga {exceiat a8 airaaﬂy aharged abave) “

R All the present and fulire right, tile and fnterest of the Cnm;aany ir; or to any frﬁa@he!ci {ina gl ng

© filtings and fixed: piam and machinery now or at any tine afterwardson it

_ ' '{fii}' Al »::ha%teai:«: now o at shy fime afterwarda balczzngmg 1o the Campany 'Fhis exciudes any of

thefn for the time belng forming partof the stock In frade or work-in-progréss of the Company

Debenttire — Dia (02118 Revision) - | ST
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covirionhold) or leasehiold land or stherimmovable property wherever situated and allfixtures, .




“The Lianefit of all fights; licsnces, glarartsss, reit deposits, contracts, deeds; undetiakings and

- warranties relating to- any Jand or other properly mentionsd above andfor to any trade or
© busingds from time 1o time carrled on by hs Compariv. :

L All ook debls arid other debls and monetary 'ri?air‘r?zs and any rents, licence fees of other
payments due fromany lesses, lloehsse or socupler of any Immoveable property (wherever)

- sltuated now orat any time afterwards due owing or incurred to the Company. In addition, the |

i full benafit of all guarantees and sacurities for them and all liens, reservations of fitle and other

' _{xfli}. -
vy

rights enabling the Company to enforce any such debts or claims (all of the abiove collectively

. called the "debts"}. This excludes any debts and clalms (If dny) which the Barik may from time-

- to fime have agreed In wilting with the Gompany a8 being excluded from this fixed charge and”

. alsosuch debts and claims as are charged In accordarice with paragraph {v) below; .

m
R 7

Any eredit balance an'ansf'ﬁwaaﬁt'afﬂw ﬁnmpaﬁg'vﬁih-ihaﬁank tiow of in the futuré.
Any eredft baiance on any actmant ofthe C:nmpany with any bank. {ﬁthsr than the Bsmk} or athsr '
person, now ot In the fuium

gmdw;é and uncalled capi!;ai of the C@mpany Row oF In the future..

All'the preserit and future right, title and interest of the Gompany In-or to all stocks, shares,
debentures, bonds,.loan capltal and ofher securities of any descriptiorsof any other person.
- {including, without iéjmi'iaﬁ@m_ any- subsidiary or auhs‘ﬁd_lary undertaking of the Company): E'n

adddition, : :

(a) all rights to suhscrfha to ot mnvart other saﬁunﬁes into or nﬁﬁew\fis& acqui‘t‘e any suich
- securities now or at any time afterwards belonging to the Company,

' (b) &l dividends, Interest and other ncome and all other rights of whatsaev&r kind deriv}ng fz*am E
~orincidental to, any of these,. : . . . .

- (mliésﬁvﬁiy cilled, the "securities™).

} Al pa"ﬁ_a:nis,' frademarks,  service knaﬁrksg'-éeéfgns;. utlity madels; copyrights, deslgn rights,

-applications for registration of any of them and the fight to apply {or them: in any part of the

o world. In addition, moral rights, Inventions, confidential information, know-how and rights of a

)

- __similar nature arising or subslsting anywhere In the world in relation to all or any of the above
- “{whether registered or unregistered) now or at any time afterwards belonging to the Company
~{collectively called the "intellectual property”). : -

- Allvights under ail paﬁ’cﬂes ofinsurance, ineluds ing %sfe insurance or assuranea, (inﬁis,zs:ilngj wﬁhmt' . |

- limitafiot, the Insurances mentioned to In Clause 8(a) below); inciuding all rights and claims to

B .-(xﬁi}.

" Debenture— Irie (02118 Revislon)

 “which the Company Is now, or may at any time. afterwaréss become entifled. in relation: ta the .
- procesds of those policles. :

Al rights snd ofhigr ;;rapeﬁy"mwhieh the Gafngaamy I8 now, ar'may"at any time aifiém_arﬁg,- o

become entitled as aresult of, orin connection with, any proceadings threatened or commericed ) |
.- underthe Insolvency Act 1988 or any similar legislation in any jurisdiction -

' “Ihe benefit of éEi'aﬁréemaﬁts for the provision by the Company to-any pa‘%‘één of anjf-.i:eart' or

-credit or other financial accommodation of any description {including, without limitation, any

 finarice lsases and hire or hire-purchase agresments) now, or at any fime afterwards, entered .
- Into by the Company, : :

‘The proceads of sale tif'aﬁy property mentioned above.
Pags¥of2zl




{8} By way of floating charge, all the undertaking of the Company and all its propery whatsoever and -
- wheresoever both present and fulure. This will not include any part of the same which Is, for the time
. being, sffectively charged by way of legal morigege or fixed charge by this Debenlire and recognised
~ nseffectively so charged under the faws of the jurisdiction in which the same Is situated. '

 Thi propetty réferfed to in paragraphs (a) (b) &nd () above Is collectively called the "charged property". The
.. property referred fo in paragraphs {8} and (b} (together with any property for the time baing effactively charged
" byway of fixed charge by the application of Claiige & below) is collestivaly callad the “fixed charged property”.

I or to the extent thet the morigaging, essigning or charging of any charget! property is ineffective besause of - _ |
~ prohibition-on that movtgaging, assigning orcharging, the Company holds it on frust forthe Bank. '

© Tothe extent that this Debenture creates secuilly over any hedging or derivative contract, that security shall be
by way of chaige snd this Debenture shall only chargs the net arount owed under, and in-accordance with the
-~ terms of that hedging or derivative contract after all applicable setoff, close-out nalting or comblnation of
accournts has taken place. _

Baﬁk‘s ahiiity o mnv&rt Floating aﬁarge and’ autamaﬁc conversion '

& '{a}; k The Bank may, by notics in it firig fo the. i}ampany, conv&rt the floating sharge created i}jg Clause 4{c)
: . ahove Into a fixad charge in respect of such of ihe praperty of the: Scmpany as may be spedified if such
- riofice. fimay dosol . _ _ '

) ororfollowing the happening of any aitﬁﬁ evenits mejnﬁanalc_i’in Clause 10 below; of _
{1y I iteppears fo the Bank that such property is In danger of seizure; distréss, diligence, execution -
" or any other form of legal process or that the-same, and/or the sasurity now created In respect
- of it, 18 otherwlse ity jeopardy, -
. In elther event, the abliity of the Company to deal in any way with sufzh pmpedy shall cease: axqspf io
the extent thatthe Bank may otherwise agree Iy witting. e :

- o 'The finating charge creafing by Clause 4(c) will convert automat ealiy info fixad chargea

W i any cf the c?rgumsiances sat out I i’:]ause 1%{3}, {é} or{e) doaur. . '
o m if the Bank receives notice of an intention to appoint an administrator of the Gompany, _
© i) ifthe Company creates of attempts to create seourity over ail or any of the ctharged properly
o ~ {other than secuity permitted under this: Dabenture or created pursuant to & Parallel Ser:urity '
S ﬁacumeni}, _
{iif) - on the crystallisation of any other floating cha;ga over ﬁhe charged pmpeﬂy,
- V) inany other clrourmstances prescifbed by law.
_Restrictions o &amgmazay

6. TheCompany shall not, fekmpt with the priorwiitten consent of the Bafks

{s)  create, or attempt to create, or allow to subslst over all or any of the charged ;ﬁmper{ﬁaan? mortgage,
. gharge, llen, trust, pledge or ather sacurity other than this Debenture, any Parallel Security Document
- anid the morlgages or matters (if any) mentioned in Part 2 of the Schedule below; or o
. {by " allow any tangible property, forming part of the fixed chargad property, to leave the possession of the
. Company {except for the purpose of necessary repalr or malntenarice) or to be used by any person
other than the Company or forany.purpose other than in connection with the business of the Company;
ar L S .
G ra!éa‘se,l'axahaﬂga; compotind, set off, grant time o é_g’rﬁaxtﬁany other arrangement in respect of, or In
' .. any other way deal with, all or any of the debis except as exprassly sllowed by this Debentire; or

- Debenture = Die (02/18 Revision) - SURHEUTTS
.  Pagedof2i




o (d) . péartwith, hire, lend, sell, asslgn or dispose of al, or any peirt of (or any fight, ifle or iterest in), the fixed
S - charged property or all, 'or (except by & sale-or disposal In the ordinary course of the Company's-ordinary.
o day-to-day irading astivities and for the purpose of carrving on the same} any parl of, theremalnder of

_ '  the charged pmpaﬁy
. Land Registry Rastriaﬂari

‘?_’; l n respect: of any part c:f ar intéaresi'in, the fixed shérgaéi pfepaﬁy title to wm 'E's' or bés'cmeé' regisie'red atthe

: Prﬂpﬁatﬁrahip Fﬁagisi&r of the titls :}f all such pmparty -

“Nc disposition. of the ragisterad estate by the ﬁmpﬁatﬂr n‘f the: {ﬂgistared ssi’a’ts is to be regtsteraé without & . :
- written consent signed by the proprietar forthe time belng of the eharge dated .. infavour of
. HSBC UK Bank ple referred to inthe Chargss Register : S R

) 'Sompany - Gbﬁgaﬁons 5 the Eank o _
L '8;. ©Untit this B&benture is discharged the Cam;:any w&ﬂ i

&y Insure; and keep insured, the cherged pwperiy wi&h such insurer and agalngt such risks aﬁd -
- such amaunts and otherwise upon stich terms s the Bank may reasonably require.. (fthe Eank S

- rakey no reguiremant, than inaccordance with acoepted prudent business practice from fime

foimein fespant of pmpeﬁy of the same type.

- {ii} : -Campiy with the terms and condiflons of, ‘and punﬁiuaiig pay all grﬁmiuma and other monjes
' hecessary for keeping up, such Insurances or any othier nsurance referred tcr in ﬁ!ause 4{b)0).

' -y 'Sea that the' intarest of the Bank Is noted upcm all palicles of: such Insurance o (1f the Bank

- Campany and the Bank..

' vy if e Bank reasonably requires, 'prédace fo, of dapositwith, the Bank all such ;‘mlie:iés and the
. rgceipts for all memium and other payments necessary for effecting and keeping up such
policies, : :

{v) . Promptly mﬁfif the Bank of anything %é:hfch- may__givé.risé-.tq'a-ﬁiai'tﬁ'imder- szich_pbﬁsy{ias}'aﬁé .
anistre that nothing 1s done ot not donie as & conseduence of which.any such policy mightbe
adversely affected or which. may 3n<:raa3€; the prémium payable. :

_ (\fi} L 'Nnﬁfytha Bank pﬁar to taking any steps ta open an account with aﬂy hank {eﬁwr than the Bank}-'
T or other persorn;. .

i) Complyinfull wiih an‘yiahllgaﬁanmf %_he’»- r‘::amparty to pmvms ihfaﬁﬁstieﬁ'_unéef the PSC Rﬂgima_
| torany company that shall have Issued any shares In which the Company holds any Interest
- from time fo' time. (Further, In this connection, on'the deté of this Debenture, the Company
- reprasents fo the Bank that it has complied in full with any obligations it has under the PSC.
Regime to provide information to any company that shall have Issued any shares in which the -

definad in Schedule 18 {0 the Compantes Act 2008) has besn lssued fo the Companyin raspact; :
- ofall ur any part of the securitles and remains in effect.)

vy Camply with any neiiafe 33wet£ o the Gampany under the Companies Aot 2(}&6 {inc#udmg.
- pursuant fo Part 21A of the Companles Act 2008) within the timeframe spacified in the nofics.

lt ts agreed {whather or not this Dibsnture shall have become enfofcedble) thai.

' Deberiure ~ D1e (02118 Revision) - S
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. reasonably so ragulres) that the polley Is held on a ::a»insmed basis In the names of the |

s Company holds an Inferest and thatno “warning nofice” or "restrictions notics” (in each case as:




() The Bark may (but need not) Keelf effact or maintaln sUch Insurances. 'If It doss so, the
. Company shall be liable to the Bank for the expenses incurred by the Bank in doing so.

iy Al sums atany ime payable under any such policies of neuranice shall (subject to-any pricr
- rghits and claims of any third parly) be pald direct to the Bank. if the:same are not paid directly
-~ to the'Bank by the Insurers fheh tha Company shall be trustes of them for the benefit of the
Banlcand shall transfer them to the Bank accordingly. The insurance monies shall at the option
of the Banik be applied (subject to Clause 27 b ow) in or towards the payment of discharge of
+ the Disbt orin making good of recouping expendiiure in respect of the loss or damage for which
such monles are received. :
by - ) Keep sl buildings on any land charged by this Debeniturs ‘and all fixiures and plant and .
' - -magchinery ohvand in them (and ail other iangii: @ pioperty sexmpr ised In the charged pmparty}
- good and substantial repair arid condition. :

Sy Whenever sty of the sald buildings, fixtures, 'ﬁﬁi irigs or plent and machiriery are destroyed,

' ‘damaged or detericrates, immediately repair, replace and make good the same, and ensure that -
any such replacement propetly Is subject to security In favour of the Bank on fhe sama teris -
ag 56t out In this Debenture, If the Company shall fall to.do so, then the Bank shall be entitled
(but ot hor.md) todo st Ensteaﬁ

| {oy . Notwithout thie prior written cansent of the Sank -

{0 pull down o remove the whole or ANy part nf any buildings fnrming part of the iafid ﬂhargafi hy L
' _ thiz Debenturs; . _ . _ _

- iy saver of unfix or remove any of the ftxtu':fas or flﬁlﬁgﬁ; or

(i v axcapt foir the purpose of afféﬁiing necessary repalrs to {hem or af' régziﬁcing the éame' with new
T erimproved imoadsls or substitutes, remove any of e plant and machinery belonglag te. orin
us@ by, the Company. : :

Ady @) - Gary.on-any tads, bu&iﬁﬂﬁﬁ or agﬂcuiiurat use on any iamf riow of aftarwardﬁ used by the S
Company for the purposes of trads, business or agriculture. It shall do so'in accordance with
_the standards of good management from tine to ime currénit in the trade or business or (in the
- case of agricultural use) with-the standards of good husbandry, from time to fime. It shali dlse
- do so-in accordanice with the authorised planning use of stich land. : :

(i} Obtain, maintain and comply with all licences, consents and other authorisations (inoluding,
- without imitation, endvironmental parmilts)-and effect al reglstrations which may be nacessary or
. desirable in refation to all orany part of the eherge& pmgarfy or any business or offier sctivity -
~fram time to time cartied on.by the Company. '
(e} Not without the prior written consent of the Bankc-

ay 'txarf‘y out, or allow o be carted out, on ANy iand &hargﬁd by this Eebenture, any’ daveiopmam '
" gsdsfined In the Town and Country Plannirig Act 1880;

() enter into any agreement under Section 106 of the said Ack or
g ()] - Ghangs; or allow to be chariged, the use of any such fand.,
) () Obsetve and perforin all covennts, stipulations and conditions which from fime to tims afféct
' the Use or possession of the charged property whather arising under any leass, Commonhold
_ Community Statement, or other agresment under which the charged property is held.

- Debenture~ Die (02118 Revisiory e
. _ = PageBof2t




Cm

()
P
- this Debenture;

' Debsniure—D1e (0218 Revision)

@

Cw

_{m}-

o

Punctually pay all rents and other ;xﬁymenis bec@m g dne, orto ha&cma dua, aﬁéer any lease! '

. Commonhold Community Statement or other agreement mentionad above: F’ay all taxes, rates,
- duties, fees, charges, assessments, impositions, -calls, Instalments and outgoings properly -
- -payable In respect of any of the charged property a8 and when dus and the Bank may do soas

- -ggent of the Company If the Compariy faills to do so and'all amounts so pald by the Bank shall
* become part of the Debt and be payable by the Company fo the Bank on demand.
{f the Bank so requlres; prodiice to the Bank evidence sufficient to reasanably satisfy it that the
retuiremients mentioned ai:sava have been complied with; _ _
Ccmpiy wiih afl statutory and other laws anc% raga%atmns affs;ctiagtha chafgeﬁ prapeﬂy This w}!E R
" indlude il environmental laws and environmental permits applizable from tme to ime to.all or
any part of the charged property or any businass or other aclivity from time-{o time carrad on -
by the Company. _ . . '

“Not dllow any circumstances fo- atlse which. could lead::

anvlmnmantal !aw& {incfuﬁsﬁ_g iha r&quiremem to clean up any cﬁntaminated i_af}_d or Ehe -
. revocation, suspension, varfation or non-renewal of any environmental parmit); or

- (b} tothe {-‘«bmpany :haﬁiﬁg to take aotion to pravent the passz%b%liz? af any s_ué,ﬁ' gotion or tlafm,

Inderirify each of the Banik or Receiver (and fheir respective officers, agents and delegates)
against all costs expenses and llabllitles properly incurred (directly or indivectly) as a result of
any non-compliance or alleged non-compliance with any environmentaf laws in refation fo all or -

‘any part of the charged properly or anything done or not ﬂ@ﬂ&- onit.

~ Within 7 days after begoming aware of the same, give fulf parfieu!ars to-the Bark of any notice,
.{arder, diraction, designation, resoldtion of- pmpﬁsai affecting all or’any part of the charged -
- property-or (i’ the case of any land) the locality In which It 1s sttuatsd, given or made by-any -
" planning authority or other public body or authority whatsoaver (includt ng, without imitation, any -~
Ticensing atithority). : :

g _if. the Bank re'asanaﬁ!ﬁg :r&qmﬁs, _Emmed_faiéiy, 'amﬂ! at the cost of ibe'Gampanﬁ t'aka'-aﬁ' '

reasonable ‘and necessary steps fo comply with any of the matters mentioned in- (h)(i) sbove

and make {or join with the Bank in making) sueh objections or mgmsantaﬁans as may

reasonably be available In respect of them.

'Pa_rmii the Bank, its ag’a’n&s and any _péﬁsan.aﬂtharisaﬁ by ¥ to enter on-any land charged by this
- Debentifre or ofy which ahy other part of the fixed charged properly 15 sifuated, af all reasohable times .
“and on reasonable notice (except in case of emergency) for the purpose.of Inspecting or valuing any of

o - the fixed chatged property and If the Bank calls for stich a vatuaimn {which it Is entitted to call for} that.
shall be at the expense of the. Qam;aamy : o

-

o

Not without the prior wiltten consent of ihﬂ Bank:- |

gram: oF vary, b agrae o gmni ar vary, any I c:erme ot tenancy aﬁechng any iaad chargﬁﬁ by

exerciss the powsrs of leasing, or _éag%eefng to lesss, or of accepting or ‘agmééng to' socept
. suwrenders of leases, conferred by Sectlons 98 or 100 of the Law of Propery Act 1925; .

in &y other way, dispose, or agres o dispose of, oF créate, any legal or squitable-estate of
interastin any land-charged by this Debenture; .

Page¥of 1




iy ﬂsgaf ate, sait!e of vialve any ciaim for iass ciamage or other wmpensat on {Including Withott o
{imitation compulsory purchase compensation) affecting any tand ehargaci by this Dehentura, or

vy - capply for an impmvemant or otheir grant or do anything which’ mighi result T any larid x::hargac{ o
by this Debenture being subjectto any statutory charge. o

{ky - Enstre f?':a;t;w&h'a'u& the pﬁérwiﬁén'sdﬁaehi"&fihé Bank

) nb person ofhier than the Company shall b registéred under the legistation in force from fine
_totime in relation to the reglatration of Jand In England and Wales as propristor of any land
. charged by this Debenture; h

) noperson shall become eniitied fo any. propristary right or interest which may adversely affect
© - the value of such Jand {unless siich entitlerent exiils at the date of this Debenture or atthe .
- titne of the acquisition: of such land by ihe Company) and the Company shalt indemnify the Bank
- for all expenses reasonably Incurred by the Bank In lodging from #ime fo time cautions,
" rastrictions of potices agalnst the teglstration of Hls to aty such fand. .

R ] . 1) Parmanently keep all tangible moveable pm;aaﬂy forming part of the fixed. charged ;:«rﬁ;;erty at
L - the Company's premises of al such;ofher prevmises as the Bank may from time fo time
- ‘reasonably approve inwriting. ' : :

) - Keep such fixed charged p}”eperty within Eﬁgtami aﬁd Wales and nuﬁfy the Bank upcn resquast
- ofihe location of such fixed chigrged property Tromy time 1o fime, _

iy . Uponwritten notice from the Bank, kesp such fixed charged mﬁpertyzéi-ihg premises 5o notified
© . oratstohather premises as may be reasonably authorlsed in wilting by the Bank.
@} ) Gstinand realise the debts in the ordinary course of its business (which shall not extend’to
' o ‘selling or aasigning or tiansferiing any vight or Interest In them of in any -otherway factariag or
o -discounting them). : : : : '

iy Paythe procesds of stich '_geﬁing-ir‘:_ér‘nd_'raaiigaﬁm, sind all other monies m@lm-,.reéévemd or
. realised In respect of the ﬁked:char_gad property, Inta such separate and denominated accounts:
‘8 the Bank shall from time to ime nominate In wiiting for such purpose or as the Bank may-
. otherwise from time to me require, i the Bank shalf notnominate any such account, the
. Company's current scoount with the Bank shall be the mminaiad account for the purpose of |
- this Clause 8{m}. : : : :

_{ﬁi} - Pandinig stich payrﬁe;n_t, ha}{} Qﬁcﬁ procaeds anid éﬁ?‘ﬁf'fﬂﬁﬁiaé;ﬁpeﬁ ;imaf for ﬁ_ie-_&éﬁk; _

o {iv) - Except with the pricr writter consent of ihe.'gﬁnk;mi be aﬁﬁiféﬁ to wiih{i_féw or transfer from
E - -any such account any monies standing to the creditof such-account. :
Ay Punctually pay all calls, Instalments anid other monfes that may become due in respect of the securities,
o) () Nof exetcise any of the rights and powers attaching "ta"-{ainﬁz'{s_f ths securities In a manner which,
~inthe reasonable opinfon of the Bank, may adversely affect the value of the security created by
. this Diebentare; and -

)  prior to fhils Debantire becoming enforceabls, and subject to (o)(i) above, al rights aind powars
' . altaching fo the seourities shall be exercisable by the Company or as itmay direct..

Debenture — ﬁ'iaiﬂg?i'a-ﬁevi'ébn}_ T
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_"Bi'ant'ci?sﬁnwia;ré_ '

' Take &l such necessary steps, and do all such acts (including the payment as and when dueof - - |
- any appropriate fees and policing agalnst any Infringerment of; or challenge to; the Intellectial
- property} to maintain the value, subsistence and validity of the-intellsctual property.

__ {ﬁ_}.: =

from aiid agalnst theft, loss, destruction, unalithorised access; copying-or use by third parties,.

Whers appropriate, use it best endeavours to protect and safeguard the intellectual propeity

Not uss, of allow to-be used; or take any step i respect of any of the Intellectual property In any | o
way which, in the reasonable-opinion of the Bank; may adversely affect the value of it. :

 Deposit with the Bank (arid the Bank shall be ertitied to retain) all deeds, cotficates and othier
- documents constituting or evidencing title to the fixed charged property {sxcept nsofar ag the

same are held; or required to be held, by any third party In accordarice withy any obligation

* ranking in-priority to the security created by this Debenturs). The Company shall be deemed fo

hiave complied with this Clauss if it has complied with the eq‘uiva!anz clause of any Parallel
Sedurity Document relating to the same fixed charged property. :

On belng reasonably required fo. do 86 by the Bank, and at ths c«asst and ex;mﬂsa of the - '
- Company» : .

" {a) Executs, sign, deliver and do al :z;h'mga_ nécessary {mm:ﬁng'; without Tiliation, the

assignment of all or any of the debts and the transfer of all or any of the securities, to the
“Banilcor its nomines and the giving of any nofices and effecting of any registrations) as (and

' in stich form a8) the Bank miay reasonably require: This {among other things) Ia to perfect
alegal mortgage, assignment or othier fixed security in favour of the Bark of all or such part

a6 shall be specified in such nolide of the fixed charged property or otherwise to Improve,

perfect or protect the security {Including its priofity) Intendad to be created by or puisuant
- to this Debeniure of to Taciiitate the exgrciss of any powers, authorities anti disoredtons

conferred under or in aceordance with this Debenture. :

(b} Endorse, or catiss to be endorsad, an any docuients constitul ng ur'@\iiéémiﬁg tlletothe

 fixed charge property and give to third parties such notices of the securlly created hg this
- Debenture as the Bankimay réasinably requzre _

g (&) - Atany time before this Debenture §s'dléchargfed {and whether or not the same shall have become -

enforceable), the Bank may, If and whenever, and so often .as It shall reasonably think fit; apply the. .

wholeof any part of the monles from time to fime standing to the credit of any account as referred to In
- Clause 8{m} In or towards the discharg& of the Debt. :

L {b) - lt-may pay iha mordes menﬁimef;i n {a} abova to. tha credit of any ﬁther acmunt neminated hy it |
- {Including aivaceount apanaﬁ by it for this purpose) as- seeurﬁy forany contingant or fultre lability of
-~ the Company to the Bank. - N o _

. {oy Unless otherwise stated, all) ;}ﬁwers of he Bank :;cnfa%ﬁ by %h%a I}abemum shall be exercisable without
: - prior-nofice fo you. : -

 When the Debénture becomes e’nfﬁiﬁéaﬁlé -

10, This Debenturs shai!. batoms enforceable-

{a) Hthe Debt s not paid or discharged when due (whafﬁer on éemand at agresd maturity ar aaﬂiar asthe
case may bej; m* : . o

" Debenturé~ Do (02118 Revision)
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&) O tha Campaﬂy jein hraatzh of any of {ha ai:akgaﬁens undsr thls Debenture; or
o {cy  Ifthe Com saany shaff eniar into any Gﬁm;:ms ton or arrangement for the benoflt of Its srsdimm oF

ody if any ‘step 18 -.iak&ﬁ for the administration or winding up of ihe Cﬁmpany- {which inﬁiudas,- without _
' . limitation, in each case, the board of ditectors or the Company in general mesting, passing aresolution .~

_ “forthe same) except where, in'the case of winding up, the Bank has consented Inwiiting for the purposs. -

.- of 4 solvent reconstruction or amalgamation; or :

(&) FFathird party shell take possession of, or a recelver shall be-appointed over, or any secured creditor of

ths Company shall seak to-enfores his security in respect of, all or any of the charged properly or any

other event shall happen which puts in jeopardy all or any partof the security created by this Debenturs;

or N _ :

@ ifthe Bank, In s reasonable discretion, considers that 'ain';y: claim may be or has beenmade against the |

~ Bank under siny bond; guarantee, ndemnity or otfier contingent liablilty lesuied or entered nte forany

Tiabllities of the Caimpany in respect of which tha Bank reasonably considers that it may not beor has
hot been indemnified or demand or as snd when raqulred under any agreement it has with the Company
fegarding the same; . . .

gy Ifany security granieﬂ;ug;ﬂar a Parallel Sscurity Document has be‘a_ozﬁa snforceable; or

thy | if any athér event shall scour which has been ﬂg‘a‘eéﬂ by the Company and the Bank a%,: an event upon
' the oesurrenice of which this or any other. seaurity forthe iﬁeb’c shall be enforcaable.

-if any af the above shauﬁd DEGUT

{iy - the powers of sale and of appolnting a recelver conferred by Section 101 of ths Law of Property - -
-Act 1825 shall immediately atise and bacome exercisable by the Bank free from the restrictions.
—gantained I Seclions 103 and 108 of that Act; and :

(i) the powers of leasing, or agreelng to lease, or of accepling of agreeing to atcept surrenders of
- lesses {conferrad by Seollong 9% and 100 of e Law of Froparty Aot 1925) shall Immadiately
. ‘become gxerclzable.

These powers are available to the Bank whather or gt the Bank shall iﬁ@n be In possession ﬁf a’ii o
. -any part of the charged property.. The Bank mey grant a lease at a premiurs and for any length of term -
‘and, genarally, without the necessity for the Bank to comply with any restrictions Imposed by, of other
provisions of, the sections and leglslation mentioned above (and so that for the purposes.of Sections: 99
" and 100 of the Law of Property Act 1825, the expression *mortgagor” shall includs any personderiving
Aitle under the Company and sub-sections 99 (18) and 100 {12) shall not. appiy)

Appainimant af Adsiinistrator of Reneivar

1 {ay ‘i‘he floating charge created. i::y this Debenture Is intanciad to be a quaizx“y ng- ﬂaaiing shafge as deﬁnﬁ;i -
_ by paragraph 14 of schedule B1 o the Insolvency Act 1988 . o

.'{b'}'-' B -m any fime afer having bean 3‘6&3{%&85&3{? iﬁ do 80 by the (‘}nm;}ﬁny, of after this Dahemura has bect;&ma- | - '
- enforceable {and whethier or not any of the events mentioned In Clause 10 are continuing), the Bank:

may appolint by dead or by writing under the hand of a duly authorlsed officer of the Bank, orofherwiss o

(i) ahy one-or more persons to be sdministrator of the Company (eachan "Administratoryor {il) any ohe
‘or more persons to be a recelver of any charged praperly (esch 3 "Recelver"). These expressions shati '
- where necessary, include any ;mrsam substitited as Adminlstrator of Receivar,

"Dsb@frturenfﬂ'ié{ﬁzﬁﬁ"ﬁeﬁsfé’n}ﬁ IR
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| fe}
- the Insolvency Act 1986 and the Law of Pmpe}’ty Act 1925

| B )

RPN

 Thé Bank may (so farasitls fawfuiiy ai:ﬁ»:a tc; dﬁ sn} fom titne to tine by deed of by wﬁﬁng under ih&
- hand of a duly authorised officer of the Bank or otherwlse, remove ‘any person appolnted to be
“Administrator of Recslver and may in a similar way appoint anather in his place.

If at any time two or more persons shall hold office as Recelver of the same property, each onie of them

_ ghall be: separately enitifed (subject to any contrary direction in the- agﬁaintment} 1o exercise allthe
- powers, authoritles and discretions conferred on them.

The power to appolnt & Receiver shallbé In addition to el aiaiiﬁbfy and offier powers of the B.aﬁk under -

The power to appolnta Recelver shall be and temain exarcisable by the Bank even though there may

* be-a priorappolntment In fespect of all or any pait of the charged property.

The Bank shall niot, nor shall the Rssﬁivar, he izabie o at:caurﬂ: aE muﬁgag% He pnssessim in mspeat' :

~of gll or sy of the charged propeity nor be llable for any loss upan realisation or for shy teglect or

L default {untess witful).of any nature whatsoever In connaction with all or any of the charged properiv for

)

which e mortgagee in possession might as such be llable.

All reasonable costs, charges and axpenses properly incurred by the Bank or Rexm ver {includi ng its'

intemal managainent and administration costs and the: costs of any pmceedirzgs in miaﬁaﬂ to this

Dabenture orthe Debt) shall be paid by the Company.

'13.' " The Recelver shall be the agent of the Tompary and the. Company: shall ba r%pansibl@ for his at:ts and :
- remuneration as well as for any defaults commitied by him:. '

Powars of Recelver

14, The Receiver shall {subject to any limitations or restrictions expressed in the dacument appoiiting.him but

~ niotwithstanding any restriction or limitation bifiding on the Company under this Debefture 61 any winding-up of _ .

- dissolution of the Company or any analogous proceedings in any jurlsdiction) have alithe powsrs (as varied and

- éxtended by this Debenture) confeirad oh receivers by the nsolvency Act 1986 and the Law of Property Act R

1925 and {(without affecting the above in any way) the following powers:~.

@

'-gemmm Bis {52’1& ﬁévis_éﬁn} - '

(i ftossll, fransfar, assign, convey or grant, aﬂcéptsmm{aﬁewwarg, feriﬁiﬁate_arsﬂrr_én’dér'ieésa‘s.

-~ of or In exchange and enter Into and or terminate feases of any of the charged property; and

- iy '. fn-any ottver way fo ﬁis;}sss of, or deal with, ali or anyof fhe charged property In respsct of whéc:h

.- the Recelver Is appointed {or agres any of the' same)-and in either case in such'a way and
generally on such terms snd conditlons as he reasonably thinks it . :

Any iransaat_ieﬂ manﬁaﬂed_ above magf- he for sush--paymant orother cqnsécfara_t_ian as the Recelver shail '
- thindcfit, This Is g0 whethar fob-alump-suin or & consideration payable in instalments and whether for
 cash orotherwizse. In the case of the fatter, it shall form part of the: c.hargad pms::erty anid be charged

with the payment and discharge of the Debt.

Fixtures afid plant and machinery may be faken a:nd-scid :séparateiy fmaf& the bre;mis‘és’ té-’%*i!hich' tha_gf

dre fixed {or In which' they -are contained) without the consent of the Company being obtained or - )
fiecessary. S

®

To take: pt:éééssian of; collect-and get in, ali or any of the charged pm@éﬁy’ in fespeéi of which the
Reocefver is appointed and for that purpose fo make stich demands and take any pmaesdings gsthe

.- Recelver shall reasonably think £§.
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{c} ) To ;;arry or,. manag&. develop, raoonstrst, amaigamat& or divarsify {or agiee the same) afy trada oF
‘business {including farming) as h*&iﬁ frorrr fime to t}me bean cairdad on the whﬁla or any part of the fixed
' char‘ge:ﬁ propeiy. : S _

@ m To mske any arangerment or @mpmmisa bahmaan the Gﬂmpany and any othet pefson which-
' E the Recelver may regsonably think expadient, :

B {in C o takes;, defend or participate’ in any’ ;zmaeadings {nciud ngs wﬁhaut limi{atien‘ arbiiraﬁon
e B ;:sme&adings} a5 ﬁae Racehier may reakonably think expediant. S

: {é} © Tomaks, _effacf and. sompl ata Atich impmvemems, deveta;:mant arsd m;zairs is) any of tha nharged '
. property as the Recelver may réasonably think skpedient. : :

(B Tomake calls {(and to entorce payment of ther) mﬁdit’iena%ly, or uncendétéahaﬁy, on ii]é mambars of
. the Company in respect of any uncalled capital with the benafit of all the: ;mwars I the Aricles of -
- -Assoclation of tha Company conferred on the direoiors.

" {g)  ToHppoint managers, officers, servants, wotkmen, nominess and égani& for any' f.)f' the purpoges
h - mienfionied in this: Clause 14 at such remiineration a&d for such’ peri&f:is and on such lénns ag the
- Recelver may reasonably determing. : . :
8y IFthe Recelver thinks ft, butwitfiout affecting the Indermnity aani;ameﬁ'in'e;aasa 22 belaw, to effect with
: - any-Insurer-any policy or-policies of insurance slther In Heu, or satisfaction of, or in-addition to, auch'
" indarfinity. S

gy To é&l&gate hy pewar of aﬁﬁmsy, or inany eiher way, to-any parsan Br p@rsms appmvaﬁ in writlng by
. the Bank, sl or any of the powers, authorities and discretions which are for thé time- being exercisable
" bythe Recelver under this Debenture. : '

{0 '(i_) . : To ;zromaﬁss the feﬂnaﬁm or atharwise arxgutre the share eapﬁat m‘ ariy h{:dy curpar‘aia with a B
view to such body corporate becoming & subsidiary ofthe Company or aﬁmmisa, _

i _ to purchase, leass, or othervise aoqilre any Interest i all or any of the ﬁnmpany 3 undertakmg '
“and property;

_ {'ii)- | ie i;arry on any bﬂsiness if succession to the Eempany or any subsidiary of the Com| gaany,
- and m each vase, as the Raca;\ser may ﬂfhemisa masanabiy thini fit.

) Toapply for, and olherwiss fake such stope as iha Recelver may consider reasanably necessery or
' desirable to obtain. (i the name of a rioiines or otherwise), such iiﬁsnt:aa congents, permits and -
approvals as the Receiver may reasonably think expadient. : . : '
() Tomake alections for valie added tax purposes s the Receiver may réaséﬁéhiy‘- think it |
(m}  Foranyof the purpeses authorised by this Clause, o ralse money by borowlng from the Baiik or from
: ‘any othar person o the security of-alt orany of the chargad property it respect of which the Recelver
is appointed. N _ S
iy TheReceiver may ralse money #a'maﬁiébned abave oni such termis '{irmiuéi'ng, Ef'tﬁa B'ank shall
" wonsent; terms uhder which such security ranks In priority to all orany of the seout ty created by
this Debentura) as the Recelver may reasonably think fi; and : '
(i) - the repayment of all such ionles and the payment of Intersst on thiem and iaséteﬁ-cagis charges
. and-expenses, shall be treated for all purposes as expenses properly payabie by the Recelver. -
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o

- Toexercise any of the powers which the Bank wotld be sntiled to exercise under this Debehtirs,

" To do all such ofher scts and things as the Recelver miay reasonably consider to be indidental or

‘necessary fo any of ihe matters or powers mentioned above or which the Recelver lawfully mey orcan

—do a5 agent for the Company. .

To exerclss any of the abiov powers on behalf of the -{:ampany oron the Recéiver's oun behalfor, in
‘the vase of tha powers contgined in paragraph (f) above, on behalf of the directors of the Company.

‘Subject to dlalms having priority to the security created by il sﬁébeﬂfﬁré ‘all monies receivad, recoverad or
. vealised by the Recelver or (on any exercise by the Bank of its enforcament prmr&w el this ﬁab&nmm} i:he
B Bank, shall be applied in the following order;- : .

g}

In payientof all reasonable costs; charges and expenses of, ard ncidental fo, the sppolrtment of e

. Reosiver and to the exercise of all or any of the powers of the Recelver or the Bank and of any other )
- gutgoings properly payable by them. This Includes, without limitation; the repayinent of monies
" borrowed as reférrad to I Clause 14(m) above and the paymant of interest and related costs, charges,

and expanses (to the extent that the Bank has consented fo the same being secured In pricrity to the

. gecurity created by thls Debenture) and &ll amounts payable by the Bank to the Receiver dnder any :
3 m:!ﬁr of any court or othanwlse. : . '

n paymeni of remnneratian © iha Receiver at such rate as may fmm ﬂme to ﬂme be agreed hetwaan

“the Recslver and the Bank.. _ -
In paymeﬁi to the Bank In orfowards payment or discharge of the Dabt and alf other amounts expressed B
- tobe sa*sﬂ!‘ed by, or due or payable to the Bank-under of in connection with, this Debenture.

j n paymaﬂt af any sufpius fothe: Cc}mpany or aﬂy t:-iher ;mrscarz enﬁt&ed te o

F’owar of Attamtsy

18

O

_ The-ﬁcm'pény irrevosably, and by way of security, appoints the Bank, any Retelver and ti'a_ach' of thelr

respoctive delegates, jolntly and also individually to be the attorney and attorneys of the Company. Any-

atforney is authorised by the Company to do all things which the Gompany may be required to-do under
. this Debenture.. This includes (Without limitation} anything which the Bank or the Recalver (or any such
 delegate) may cans;c}w nacassary orappropriate for, or in connection wifh : o

R () s im;zmvement parfecﬂcrs ar pmiauﬁan of the. secusity rsiended fo ba ::reatati by this -

Debenture: or
(i) theexercise nf-'&n’y of the powers authorities and discretions confeired under It

Tha Contpany rafifies aﬂd confirms. {and agrees to do $B} whatever any such atlorney shiall dn, er" _
attempt to do, In the exercise of all or any of the powers, suthorities and discretions mentioned above )
or under this-power of attornay. This power of attomey is to securs the perfarmance of ebfigatmns owed

~ to-the doness within the meaning of the Powers of Attornsy Act 1871.

B:emk has Powers of Recelver and other | powers:

o

" Debenture~ Dfe (02/18 Revision]

w o

Without affecting any (sthar pawem authaﬁties and discreiians t}f the 3ank aii oF any of the powers, '

" giithorites and discrelions conferrad: upon the Recsiver (whether arsing under this Debentufe or
. otherwige) may also be exercised by the Barlk at any time after this Debenture has bacame enforceshie, -

This l&-s0 whether or nota Receiver has baen. appainted

 Pagaisotal




iy The Bank ﬁhaii also be enta&iad to deiaga&& by power of attomey, or inany ather manner, fo zmy parsan _'
. orpersons all or any of tts powers authorities and discietions. :

iy Mo sush dalegaﬁan meniloned above shall prevent the suhssqusn& sxercise of tha pgwem auﬁmﬁi;es '
and discretions by the Bank liself or prmfent the Bank from making any aubsﬂqusnt delegation of thiri
1o some other person, . . : _

S (Ev) “The Bank may revoke any sucﬁ'-dé{egaﬁagétany'ﬁma

18 At any fime after this Bebantﬂre shiall have bescome snforceable, o after any pawers canf&rrad by any interest'

. having priority to the security-created by this Debentire shall have become exercisable, the Bank may redeem
" such or eny ofher prior inferest or arrange the transfer of ltto liself. It may settie and pagsthe accounts of any .
“third party concermied and dny accounit so setled and passed shall be concluslive and binding on the Company..
All monies pald by the Bank fo the third party In accordance with such acoounts shall as from such paymentbe

due from the Company ic) the Bank on current account and shali bear interast end be seciired as part of tha- :
Debt, : S

18, | _ | The rights and remadies af tha Eank uﬁder this E}sbanmra aré irz acidiﬁon o, andd nct iﬁ subs:tituﬁan fcm any' :
- fights-or remadies provided by law. _ - L

B The restriction on the right of. nurzsa}iééat ng martgagas cnn%a ned in Section 93 nf ﬁw Law of Pmpady Act ‘5920 :
. shallnot apply fo this Dabantum . - . o

. Ry R (i} i the Compahy at any time faﬁs 1o perform anci observe the. ferrrts, and mhtigaiians r:amained in this

* Debenture, the Bank may (but without belng under any duty to do so) take such siaps asiIn s reasonable
opinion may be required to remedy such faliure: and -

iy 'fms-inceuﬁas wilthiout limitation, making any paymerit, and for-the 'p':;;rpoise menﬁms ﬁ{i} above, the
- Bankand its agents may enter upon anyjand of the Gempanyw’iﬁmﬁt being ragarﬁeé ashavingentered -
. intopossession of it. o o .
Indemnity B _ _ - _
9% The aémgaﬂy-agﬁraés'_m:_ﬁ,:_!iy'-iriﬁmﬁhtfy wach of the Bank aﬁd’éha._ﬂeaeémrfmm and againétfali and any Ifabilify R
. they might incr in the exercise (or appafent exércise] of any powers, authorities and disdretions under-or In
- connaction with this Debenture (with the exception of fraud or wilful defaill on the partof the Bank orthe

‘Rageiver, but only to fhie extent cormmitted by any of themjor any fallure by the Company {o. comply with any of
Ets abifgaﬂans under this {}ebanmre : : _

Fmiaﬂﬂaﬂ af Pumi’;asara _
23, No plirchaser of other parson d-aai'i.ng with the Bank or the Receivar {Ja'f any of their raspe'cﬂéfe'ﬂa[ﬁigatss)

(Y shalf be bound or anﬂﬁaﬁ to see or enguire wheihar any ‘power; authorily or disnrezien urider ﬁwi L
" Deheniure has arzen or become &xarsiaabge : : '

(i) becoricernad with any fiotice to the mmrasvy ortosoe whether any {ie[egat oh shall hava I'si;vsad forany
o - reasohor been reévokedi of : . :

R ﬁa-iio’u’adb’r entitiod to congern hiniself wttﬁ the pracesds of any issaia ﬂ?-éiﬁa?-ﬁéﬂ%iﬁg of be ahewersble
: ~ In any éircumstances for the application of the sald proceeds.

- Debiantare - Dis (02718 Revision) - ' S
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Payment of costs, nharges and sxpenses e

- 24, ' The Company shall relmburss to the Bank on demand on 4 fml"inﬂemnity -baéi“_s, il costs, charges and éxpéns'_éé 3

o (including, without limitation, all amounts reasonably determined by the Bank to be necessary fo compensate it
- for internsl managemant or administration cosls, charg&s and expenses) propetly Incurred by the Bank:-

' '(i) I ensuring this Debenture is effective; ' ' |

(1) In connetio with the improveiaert, perfection of protection o the seality created by this Debenture;

(I T in the exemise of any rights,. remadies, powers; authorities and discretions conferrad under. oF In
connection with, this Debenture, - : : :

- -(tagaihar with any vaiue added tax or simifar tax chargaé or ahargeable n resmct cf stich 669t8; ehargas and L
| gxpenses). o _ L o

. Allsiioh amolinis shall be debiied to'an aceount in the name of fhe Company. Until they ere reimbursad they
‘shall bear inferest at the rate of three per cent per annum over the Bank of England base rate from tine totime

caloulated and compounded monthly andfor according to the Bank's then currsnt practice and shaii be payabta o
oh demand, Thay will-he setured as partofthe Debl by this Debentiure. .

iﬁdapandem:a of Sesurit?

s (é} " This Debenture shall ba in addition to, and inéependent of, every other saaurit? wh e::h ihe Bank may at
' . any time hold for any of the Debt aa{:urezi by this Debenture. . L .

- (b} No prior securlty held by the Bank over all or an}; af the ohargad pmper’ty shai merge in ﬁwe ﬁeeurﬁy |
: - created by this Debenture, '

| {¢} . This Debenture shall mmab‘a in ﬂxﬁ fﬁrﬁe and eﬁ‘ect as & confinul ng secuﬁty Bﬁ’ﬁﬁ‘aﬁ anid untl the §3an§c e

- - discharges it
| _ Bank’& pewers to deal with Accaunts am:i Mnney Rafmiveé

_ 26;' {aj  lithe Barrk recelves notice of any subsequent charga or eﬁzar Intarast aﬁacﬁng all t}i‘ ary. faf the charged |

property (other than arsing under a Parallsl Security Document), the: Bank may opén a néwaccountor L

accaunts for the Company In its books.

By HiheBank does not do so, itshall be segardad a8 having dona so unless the Bank glves express vritlen
. " nofice to the contrary to-the Company. Notwithstanding .any appropriation by the Company to the.
. contrary, as from the tinie of receipt of such notice, all payments iade by the Company to'the Bank -
(other than those dealt with under Clause 8{m)) shall be treated as having been credited to 3 new
““account of the Company. Such payments will not be applied in reduction of the amount dus, owliig or

- incirded from the Company to the Bank at the time when it received the nofice,

27, f{a)  Allmoniesrecelved, fecovered or realised by the Bank uiider this Debsnture (inchsding the proceeds of
. any convérsion under Clause 30 below) may, i the reasonable disorstion of the Bank, be credited to
‘|ny suspenss or impersanai acoount, o _ _
S _ '{b}"f Thay may be held in'such aacsunt {whera they shall not reduce the ii)ebi:} forso Inng asthe Barzk may
think fit pending the application front time to ima of such iidnies and Al acciued Interest (at the Tate, If
.. -any, agreed n writing betwsen the Company and the Bank from time fo time)in or towards the dissﬁarg@
‘of the Debt. _ _ . . .
o 28 the Company waives-an?itigfhi ;if- se’t_’-"off it may have now, o aé aﬁy ﬁmé i the futu'm}_'in*rsé'pecféf"'fha Debt -
.- (including sums payable by the Company under this Debenture}, - .

' Debenture~Die (028 Revistor) ..
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L 3&;- Without affa{:tmg sny other lawful method of sewfce any demami orniofice to. ha made or given. by the Bank ia

n 28, Tha Eank may t:erﬂfy or detannise iha amount of & rate or &mount ap;:s!:caiﬁs or due under this Debenture and.
-~ in relation o the Debt. Thess certifications and determinations by the E&ank shall, in the abaenaa of manifast
I1or; be donciusive evidence of these rates wnd amounts.

Currency Conversion o "

30, {8y Forthe purpnsa or pandmg the di scharge of the Eﬁebi the Bank may ‘convert any manies mc:sived -
' recoverad or reglised by the Bank under this Debenture (including the proceeds ‘of any previous
eonwersion under this Clause) from thelr existing currency of denorrination into such other currency of
denomination as the Bank may reasanahly think fit. :

{by - Any such conversion shall be made- at the Bank's then prevaiﬁng spot sé Emg ra!:& txf ﬁxsﬁange for such -
other currency ggainst the existing cirrency.

{c) Each praviaus refarence i this Clause to s currency exfan&s to funds of that currency.and, for the _
avaidance of doubt, funds of one currency may be converted into different funds of the same currency, '

- .ﬁaalingswit& you and others

81, The'Bankmay, inits disaratmm grantﬂma, oF maka any othier armngemenf, variaﬁan oF raiease with sny person

o - or-persons not party (o this Debenture {whether or not such person or persons ‘are Jjointly Tabie with the S
Company}.in respect of any of the Debt or of any other secunty for it f itdoss, ikl notin any wav affectsither .
this Dabenture or the liabliity of ﬁva Company for tha Dabt; o

. Earﬁt‘s Rightof $etn€}¥f

_ 32;. I addition o &l nghis of setaoff csnferrad by law, the %Z‘xank gy st off ar:y maney stanﬁmg fmm timefo fime fo | . :
' “the credit of any accotnt the. Company has: with the Bank against the Debt. If the obligations sre in different .
currencies, the Bank may convert either obligation into the other currency Ih accordance with ﬂiause a0

Praservation and Retention of Securlty

33, (8} Anyseffement, di_s’cha”rge ar release (including in relation to this Debentire or the Debt) between (i the -
o - Company and (i) the Bank or the Recsiver {the "Relevant Person(s)") shell be conditional upon no -
securlty given, or payment imade, o the Relevant Person(s) by the Company (orany other person)being
 awoided of reduced as a résulf of any provislons or enaoctments relating to insdlvency for the time hﬂiﬁg S '
Inforce In any jurlsdiction. '

- by I the event of such saz:uﬂty ar paymant baing avmdad or mduaeci the Reiﬁvani Peman {s) 3ha! b&
' entitied to recover the value or amount of sugh securlty o ;:aymaﬁt fromthe Cﬁmpany subsaquanﬂy s
if such satliement, discharge or release had not ocourred, : '

ﬁaﬁrm Gwemmg Law and Juﬁﬁdinﬁm

the Gampany (including withiout limitation, a demarid for payment.of all or any of the Debt) may be mads or
given by any manager or officer of the Bank or of any branch cff - o

@) Byletter addressed to the Company and delivered fo. gy o‘s’ﬁﬁw of the Ccmpany atany place or sent
 byfirst-class post 1o, or left af the registered office of, the Company or any place of business or activity
of the Company last known o the Banke. If sent by post I shall be regerded 85 having besnmads or
. given at noor oni the second day folfowing the day the letter was posted.

by By fax or aihér-e_ieﬁtroniﬁf-mé’snsiiu the fax numiber o elecironic mall ﬁddf&é&*bfiﬁﬁ’ﬂﬁ&?ﬁﬂ?fa*&f
' . known to the:Bank. K shall be regarded as having been made or givery 4t the time of transmission.

ﬁabeni&'kéwﬂﬁe"'_{ﬁﬂia Revislon} PR
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| {a)  toanypersonto whiir the Bank has transfarmd oar pm{;c}ses or may gmpesa 1o traﬂsfert all o anyof
. e rights under this Debenture. and/or the Debt and to any raling agencies and any advisers o the Barlk
L In copnaotion with such transfer; andfor . |
B | (b)  toany person with Whom the Bank has ‘entered into, o proposes to ‘enter into, any contractusl
- grrangsments In connection with this i;%ebsniufa and/or the Debt; andlor
" (o) 1o any company within the HSBC Group bafng HSBC Holdings plo and 1ts asses{amd and subsid}ary- '
S mmp&n 88 from tima to time, or any of ts or thelr agents: andior _
{dﬁ ' :ta any insurer who is im ‘orwho proposes %a provide insurance to ﬁm Bank in raspeat of tﬁe c:harg@d
.- property, inls Debenture and/or the Debt; andfor : L
'{a} g ta any other gers»:an o whom, and fo the exdent that such informatian is rau md 1o E}fa d samsazi i}y any.
- @pplicable law or raguiaﬁan _
- Transf@r 0f R!ghiﬁ
37. _ o _ .
(a) . The Bank may transfer all o any ofits rights: undar this Dabenture antffer the. i}ahtto any person atany
) IFthe Bank R aﬁi'w--énynf R fighis under this Disbenure aridor e 'ii:i-a's_m the c:;m;:@any's{ﬁgms.
- uler this Debenture and/or the Debt (as the case may be) will stay exactly the same.
: _(é} . The C:aiﬁpany will b botind t{} any person to whoin the Bank transfam any such. r;ghts That pam@n
: ~ will have the Bank's powers and rights so far as the Bank transfers these to that person. Thie Bank will
e released amam&ﬁcaiiy from its obligations to the: Campany 86 far as that person assumes the Bank's
. obligatians. : .
'_ dy The Gnmpaay will ‘at the expense of the Baﬁk or the pe?saﬁ to-whom me 'rsghtséra i‘ransfarreﬁ do
- anything reasonably requested by the Bank to effect a transfer of all or any of its rights under- thi .
. Debenture aridfor the Dabt. : . e . _ o |
- {é} " The Company will not transfer all oF any pm‘t of fte rights unider this: ﬁahantura andicr the i}ebt without
.+ theprlor written consent of the Bank. S : :
(I thiess Transfer of Rights provisioris and in the Disclosure of Information mvzs'feha"abm; -

- Detierure ~ Dis (62118 Revision)

85 (&) Englsh iaw governs ihis Dabentum, its interpratatizm and any. mnmentraatual oizhgaﬁnns ar sing ?’mm .
' . oreonnscted with it. : |

. Both the Company and the Bank aubmii wthe &xc!us i jur!sdicﬁﬁn ‘ofthe Golifts of Engiand ar:fi Wa!es '

*Inrelation to all claims, disputes, differencas or other matters (including non-contractual claims, disputes,
differences or other matters) arislﬂg ol of or in connection wih ihis Esebanﬁ.tre
‘Disclosure of Inforratin | | |

36, o The Gompany consshis to iha disclosure by the Bk z:;f any infoﬁﬁaﬂan about the Company, this i}ehamara, =
the charged property and the Debt:- : _ .

' g {i} the term iransfer maans sile, assignment andlor iransfer by navaﬁon, _
(ify the term rights’ feans Hghts, banefits and/ior ni:rngaﬁnns, and

{iffy the terivi person means any parsan, Arust, fund or other gnmy;
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“The Bank's wrliten conseit and feasonabla Feqiiirement |
38 {a)  Whers the words "wilhout the Bank's wiittsh consent’ eppear in' any Clause, the Bank will riot .
: - unraasonably withhold consent. The Company agrees that It Is reasonable for the Bank.to refuse to
consaht to something ¥, in the Bank's reéasonable oplnion, it adversely -aﬁeﬁt&'cr'migm affact:
{_i}' . the Bank's security- undar this Debenium and its ability to enforce ity
i) the vliie of that which Is secufed o the Barik ard its abil ty to sel ihﬁ same;
iy the Bank's abilly to recover the Debtor - . |
| - '_{Es}) tha a&sessmani of the vaiue of this eran’&um as an asset of iﬁe Eank
' ~{B)  Where the words "the Bank reasonably rac;uir'as- appa&r in any Clauss, the Gamgi'any'ag'rﬁss that it is B | _
- “reasonable for the Bank to require something ¥f; in the Bank's reasonable np%h‘iqn,- iiwi’it-arfmfg'ht assist - -
R '

| i - the presewai on of the Bank's secuﬁty unf;ier this Eteberzmns or the Vaiue of thet which s~
" sacured by it or . . N

i the Bank's abiliiy to resover the Erebi
" Severance and Modification « U?&e‘nfamﬂabﬂﬁy ' | -
.39 (&)  [fanyofthe Clauses (orpart of _a-_'t*:ji'auéé}:andferﬂn? of the paragraphs (or part of aparagraphy becomes .
- T nvalid or unenforceable In any way under any law; the validity of the remaining Clauses {or part of a

. Clause) or paragraph {or part of a paragraph) will not in any way be affected or impaired.

{by. . If-any invalid or unenforceable Ciauéa ar'paragraph mentionéd above {or part of either) would not be
- Invalld or unenforceable i its form or effect were modifled in any way, it shall be deemed fo have the o
: *modified form or effect so long as the Bank consents. : :

~ Paraliel Security

40, {8} The Campaﬁy may ai any ﬁme anter into a Paraliel Sacurliy Saaumeni Entry intﬁ am! paﬁarmama Gf._
' the teims of a Parallel Secunty Documant shall nol bréach any term of thig Eebeniure '

()3 The Gampany x:cmsants ia thio- Bank aﬂd HSBC: Barrk ple siteng into pﬁufityj intezmaditnr or other -
simifar arrangements (to which the Company shall ot be parly} to regulate the fanking of ihe security
aniad by the Cﬁmp:any undar this i)abaniura am{ ary Parallsl Seourity Qacumeﬁt

N . lf}tarpmtatian = .
i ey The words o expressiorisi= ) | | _
| - - {iy  "the Company” shall iinc&ide_a’ny]ﬁé'rsz}h from ﬁmé to time deriving ﬁﬂaﬁﬁé’ér'iﬁa Comparny:
iy | e Bank" shall include lfs succassors and fransferees: aﬂé In both cases to the exteni of thelr
- respective tights and banefits (including, without imitation; any person in whom under the laws

.of such person's place of incorparation ail of substantially all of the assets and liabilities of the
~ Bank become vested),

Deberire - Dis (02118 Revislon) 3 o
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"srvironmental laws" Includes all applicable laws, regulations and directives (and alf nofices,

* circulars, orders, judgments and decisions of any court or other competent autherity in any

- junisdictiony conterning the polluion or protection of the environment or the héalth of humans,

“animals or plants. Thig includes; public ard workers' hoalth and safely, the generation, use,

- freatment, storage, trangportation or disposal, or discharge or release Into'the environment, of
any chemicals orather pollidants of contaminants or industral, radivactive, dangerous, foxlcor

* hazardous substances orwastes (In whatavar form ‘and lrtciuding nolse anti genetically modified

organisms).

vgnvironimentsl permits” means al parmits, ifi:‘e‘nsés, consents, approvals, nariiﬁééfas and other
- authotisatlons (including all eonditions applicable to them) required Under any environmental
laws, _ .

"holdifig company” ”&ubs{diéry“ and “subsidisry ‘undertaking® shall hiave the msanirigs

raspestively set out'in the Ssmpan &8 Act 2008 {a& the same may be smended; szariesi or

o rapiacad from fime o fime).

PG Rogime” means the regime relétmg't'& ' p"ad;ﬂe'wiiﬁ?sigri'fcah‘é conirol’, &8 setout in Part
214 of the Companles Act 2008 and The Ragis!er of Paepi& with' Signiﬁcam Gontrot Ragu fations
- 2018, . .

“nclude ':s}“‘ “Including’ and “in pa’riiéﬁiar" shall bé construed as being by way of Etiﬁsitétsﬁn or
* emphasis only and shall not be construed as, nor shall they take effect as, Hm’fﬁng ihe genaraﬂiy

= of gny precading wmﬁs
{vilty - "other” and “otherwiss” shall not ha&fe their maaﬂing r}armwar} on aamunt af any pracading
' - - wirds where 8 wider conslriclion Is possible. : . -

“Parallel Secirity I}acumanf’ maans any'amurﬁy-éésumeni i respect nf';any asset seclred

under this Debenture entered into by the Company In favour of HSBC Bank ple.

- Any reference 16 & person shall include any person, mmpaﬁy‘, corporation; body corporate, 'gtménmani, '
stats (oragency of a stafe) and any assodationior: parmership (whethar or not having legal parsonaiity) -

of any of thess.

Referonces to the singular shall inéiixié-fthef;:lura§ and vice versa; the tse of the male pronour shell B
- iniclude the fammale and netfar; the use of the netter pronoun shall ncluds both therals and the femala.

 Any ra?emnce to any Statuiﬁ or any sfeaiibﬁ of any statute shall be-régardedas 'inaiad?hg reference to
- any statutory modification or re-enactment of it for the time belng In force. :

' The headings are used for gutdam:a only;

B GCompany's samplianae with Eamaranﬁum and Articles of &nsae!atmn

| 42, The Company confirm that this Debienture does not contravehe any ofthe provisions of its Memorandum and

Articles of Assoclation,

N W'ITNESS this Deed hias Eﬁéﬁ exaoiited and 18 ntended o bs and is dsﬁuamﬁ'{in 3tﬁeﬁa’t& first mentionad above.

- Debentite - D1s (0218 Revision)

Paget9of21




" The Schedile referrad to above
Pag1
" {Freshold andior leasshold land)

| Reﬁfﬁweﬁ’?ﬁﬁa

- TitleNumber . el BT S -

- ‘Shiott description of the property -

N Uérégi&ﬁamd Tile _
" Allthe propérty(ies) now vestad In ie Company and coimprised in te Desd(s) referred to belows

Short-description of the property AR ‘Date Deed/Document - Partles

e O Part2 - IR
*{Priormortgages ot other matters relating to the property described above)

~ Shortdescriptionof the Property -~ LegaliMortgage/Charge dated . Parfles .

. Debenture ~D1e (0218 Reviston) e
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- Execited as'a Desd by - )

WAFER TE(}H NGLOGY INTERNATEC}&AL L MITED
dcting by & _
dirgtor __}_

Director

 INTHE PRESENCE OF

: Sign'&iﬂrﬁ'ﬁf“ﬂf&fﬁﬂégs .

T P Hovateid

: Address -

gal L%ﬁ?itﬁﬂ
&E"mw L@mw Qﬂﬁ?’ﬁ@

FgEeT
e E};g;iaﬁma {Z}my
?

Mﬂ&i\o

{:amiéﬁi §
. SRR _ ey AL | .
Oceupation . o Sl

R

Executed as.-# Deed by the Company acting by

Signature__- ' o Dirsclor

Namemfuﬁ ) o .....
{ Ba'ock !&ttem}

. Signatwe .- Diector/Secretary

Name in full

{Block letlers}

Forand o biehalf 6f HSBC UK Barik ple
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