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COMPANIES FORM No. 155(6)a

Declaration in relation to
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Pursuant to section 155(6) of the Companies Act 1985

To the Registrar of Companies Company number

2925784

Name of company

I * Channel Electric Equipment Holdings Limited

%/Wet Michael Fames Edmondg, ©of ‘[\Bath Road, Thatcham, Berkshire, RG18 3SIk;

AW 7

Richard James Gilbert of [\Bath

1
Road, Thatcham, Berkshire, RG18 3S5I};

and

Maureen Tieresa Minx of NBath Road, Thatcham, Berkshire, RG18 38I}

YT M

[texsolexdirectar] {ail the directors]§ of the above company do solemnly and sincerely declare that:

The business of the company is:
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(c) something other than the abovedt

The company is proposing to give financial assistance in connection with the acquisition of shares in the
[company] [cormrareyisbroiaing onpeny

Bt eid
The assistance is for the purpose of [that acquisition] [Ketitrclrrpen eIt AEtoX SRS A5 K
prApBBecot Aatracikasttiun]. §

The number and class of the shares acquired or to be acquired is: 113,000 ordinary shares of £l

each, 55,370 preferred ordinary shares of £1 each and 194,630 preference shares of £1 each

Presentor’'s name, address and For official use

reference (if any}:

General Section Post room
Eversheds
10 Newhall Street
Birmingham
B3 3LX
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The assistance is to be given to: (note 2) LPA Industries PLC, whose registered office is Please do nol

write in this
margin  ; ~

at Tudor Works, PO Box 15, Debden Road, Saffron Walden, Essex, CBll 4AN

’ x
Pleasfe complete
legibly, preferably
in black type,or

bold block
lettering
The assistance will take the form of:
the entering into of a supplemental agreement ("“the Agreement") by (1) the
Company, (2) AIR-LB International SA ("AIR-LB Int") and (3} AIR-LB SA
("AIR-LB") pursuant to which the Company is obliged to make a payment of
the sum of £301,250 to AIR-LB Int.
The person who [Frasxsseiaex] [will acquire]* the shares is: *Defete as
. appropriate
LPA Industries PLC

The principal terms on which assistance will be given are:

the Company will be obliged to pay the sum of £301,250 pursuant to the
Agreement in instalments, the first such instalment being the sum of
£€101,250 due on 31 March 1999, and the two remaining instalments of
£100,000 on 1 January 2000 and 1 January 2001

The amount of cash to be transferred to the person assisted is £ Nil

The value of any asset to be transferred to the person assisted is ¢ _Nil

The date on which the assistance is to be given is 1ot after [8 week period] 19 _98 Page 2




Please do not t/'We have formed the opinion, as regards the company’s initial situation immediately following the date
write in this
margine on which the assistance is proposed to be given, that there will be no ground on which it could then be

-
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found to be unable to pay its debts. (note 3)

(a) ®'We have formed the opinion that the company will be able to pay its debts as they fall due during
tDelete either (a) or the year immediately following that date]t (note 3)
(b} as appropriate
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And¥/we make this solemn declaration conscientiously believing the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835.

Declared at /6 0 A DERCCATE STREET Declarants to sign below
Lonvon ECIA 4DD w g :
the_ 207" day of Jhniv H;/

One thousand nine hundred and _~NINETY —E(GH 7~

before me %W G A 7 Brys HaROIE

Cop1Cs 708
A Commissioner for QOaths or Notary Public or Justice of
the Peace or a Solicitor having the powers conferred on
a Commissioner for Qaths.

NOTES

1 For the meaning of "a person incurring a liability” and "reducing or discharging a liability” see section 152(3} of the Companies
Act 1985.

2 Insert fuft name(s) and address(es) of the person(s) to whom assistance is to be given; if a recipient is a company the registered
office address should be shown.

3 Contingent and prospective liabilities of the company are to be taken into account - see section 156(3) of the Companies Act
1985,

4 The auditors report required by section 156(4) of the Companies Act 1985 must be annexed to this form.
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Ell ERNST & YOUNG

REPORT OF THE AUDITORS TO THE DIRECTORS OF CHANNEL ELECTRIC
EQUIPMENT HOLDINGS LIMITED PURSUANT TO SECTION 156(4) OF THE
COMPANIES ACT 1985

We have examined the attached statutory declaration of the directors dated
lawk‘\“ﬂ\w in connection with the financial assistance proposed to be given by
Channel Electric Equipment Holdings Limited (“the company™) in connection with
proposed purchase of 100% of the share capital of the company by LPA Industries Plc.

BASIS OF OPINION

We have enquired into the company’s state of affairs so far as necessary for us to review
the bases for the statutory declaration.

OPINION

We are not aware of anything to indicate that the opinion expressed by the directors in
the attached declaration as to any of the matters mentioned in Section 156(2) of the
Companies Act 1985 is unreasonable in all the circumstances.

Evrt o&%ww_a

Ernst & Young T

Chartered Accountants
Registered Auditor
Southampton




