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Voice UK

(In Liquidation}
Liquidator's Abstract of Receipts & Payments

Statement From 21/12/2015 From 21/12/2012
of Affairs To 28/01/2016 To 28/01/2016
ASSET REALISATIONS
NIL Plant & Equipment NIL NIL
56,801 00 Cash at Bank NIL 56,768 63
Chanty Refund NIL 1,800 00
Rates Refund NIL 44 12
NIL 58,612 75
COST OF REALISATIONS
Specific Bond NIL 272 00
Preparation of S of A NIL 8,000 00
Office Holders Fees NIL 19,004 00
Office Holders Expenses NIL 190 66
Company Search NIL 300
Agents/Valuers Fees (1) NIL 87500
Stationery & Postage NIL 2106
Storage Costs NiL 1,763 34
Statutory Advertising NIL 508 50
Bank Charges NIL 500
NIL (30,640 586)
PREFERENTIAL CREDITORS
(6,600 00) Department of Employment NIL 4,119 40
NiL (4,119 40)
UNSECURED CREDITORS
{96,805 48) Trade & Expense Creditors NIL 23,827 04
(6,000 00} Department of Employment NIL NIL
NIL (23,827 04)
{52,604 46) NIL 2575
REPRESENTED BY
Bank 2 - Current 2575
Cue to CBA (1,692 95)
Vat Control Account 1,692 85
2575

Mark Grahame Tailby

Liquidator




Our Ref MGT/SJG/KR/02079/5 Insolvency Practitioners

Your Ref
Contact Steven Glanwll 39 Castle Street,
Direct Dial 0116 2140 577 Leicester LEl 5WN

Tel (0116) 262 6804
Fax (0116) 217 404

E-mail leics@cba-nsolvency co uk
www cha-insolvency co uk

To All Members and Creditors

28 January 2016
Dear Sirs
Voice UK - In Creditors’ Voluntary Liquidation

I refer to my appointment as Liquidator of the above company and confirm that I am now 1n a
position to conclude this case I am required to report to members and creditors on the progress
of the Liqudation and to convene final meetings of members and creditors and I make this
report to you m discharge of that duty Thus report covers the duration of the hiquidation from
21 December 2012 to 28 January 2016 together with the pentod account 21 December 2015 to
date

Company Information

Company Name Voice UK

Registered Number 02923239

Registered Office CBA, 39 Castle Street, Leicester, LE1 5WN
Liquidator

The Liquidator of the company was appointed on 21 December 2012 and 15

Mark Grahame Tailby
CBA
39 Castle Street

Leicester
LET5WN

IP Number 9115
Ligudators’ Actions Since Appointment

Mark Tailby was appowmnted Liquidator of the Company at a meeting of creditors on 21
December 2012 and sought to take control of the assets of the Company A review of the
Company’s books and records was undertaken, as were discussions with the Company’s directors
and the accountant, 1n order to compile a full schedule of the Company’s assets and a basis and
strategy for realisimg the same for the benefit of creditors generally

CB Associates Limited Registered in England No 4161517
Registered Office 30 Nelson Street, Lescester LE| 7BA
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The assets have been realised or disposed of as detaied below

A dividend has been declared and paid to the preferenual creditors on 17 November 2015 1n the
sum of £8,238 80 Full details of the dividend s detailed below

Receipts and Payments Account

My Recespts and Payments Account for the period 21 December 2012 to 28 January 2016 1s
attached together with the period account 21 December 2015 to date  Cieditors will note that
there 1s a balance detalled on the Receipts and Payments account which will be paid to CBA
towards unpaid temuneratton A balance of £25 75 has been left in the account which relates to
charges for possible unpaid dividend cheques

Asset Reahsations

Asset realisabons to date aie as follows,

Description Statement of { Realisatiton 1n | Cumulative Note
Affairs Estimate | period (£) Realisations (£)
(£)
Plant & Machinery Nd Nl Nil A
Cash at Bank 56,801 00 Nil 56,768 63 B
Charnity Refund - Nil 1,800 00 C
Rates Refund - Nl 4412 D

Notes
A - Plant and Equipment

Plant and equipment, which comprsed office equipment and a numbe:r of computers
was constdered to have no value on a fotced sale basis and as such no tealisations were
cxpected and none wete made

B - Cash at Bank

The Company’s bank account with CAF Bank shows a current credit balance of £56,801
Due to various chaiges applied to the account a sum of £56,768 63 was tealsed No
futther realisations are expected in relation to cash at bank

C - Chanty Refund

The Company puichased a number of places for the London Marathon As these places
were no longer able to be used due to the liquidation, a 1efund was applied and a sum of
£1,800 was recerved No further realisations are expected 1n this regard

D - Rates Refund

A rates refund of £44 12 was recewved in relaton to the Company’s trading premuses No
further realisations are expected




SIP13 Disclosure

In accordance with the Statement of Insolvency Pracuce 13 (“SIP13”), I am required to
report to creditors the detals of any asset sale by the Liqudator to connected partes

I can confirm that, to date, there have been no such sales to connected parnes durng the
liquidation

Creditors Claims, Dividend Prospects and the Prescribed Part
Secured Creditors
The Company had no secured creditors in this matter
Preferential Creditors

Crown preference mn ielaton to VAT and PAYE was abolished in 2003 and
consequently 1n the majority of cases preferential creditors relate to certam liabiines 1n
respect of wages, holiday pay and pension contributions due

The Statement of Affars detalled preferenual creditors’ claims m the sum of £6,600 00
A claim has been received from the Redundancy Payments Office mn the sum of
£4,11940 A dividend of 100p n the £ was declared and paid to preferential creditors
on 17 November 2015

Unsecured Non-Preferential Creditors

The directors estimated Statement of Affairs detalled 8 unsecured cireditors with claims
totalling 2 sum of £102,80546 To date, claims have been received from 8 unsecured
creditors totalling a sum of £66,364 08

A dividend of 0 312p 1n the [ was declared and paid on 27 january 2016 to unsecured
credirors The total amount of £23,827 04 was distuibuted

Prescrbed Part

The ‘Prescribed Pait’ provisions of Secuon 176A of the Insolvency Act do not apply to
this case as thete 1s no televant floating chaige

Liquidation Expenses

Your attention 1s drawn to the provisions of Rule 449E of the Insolvency Rules 1986 (as
amended) which states that a secured creditor, or an unsecured creditor with the concurrence of
at least 5% 1n value of the unsecuted creditors, ot any unsecuted creditor with the permission of
the Court, may make a request in wngng to the hquidator for further informaton about
temuneration or expenses sct out n this ptogress report Any such tequest must be made within
21 days of receipt of this 1eport

You: attention 1s also diawn to the provisions of Rule 4131 of the Insolvency Rules 19806,
(Cireditors' claim that remunciaton 1s or other expenses are cxcessive)




Expenses paid to date are as detailed on the attached receipts and payments account, with any
further sums incutted detailed below, and comprise the following

Specific Bond

Every msolvency practitioner 1n every case 1s requured by law to take out a specific bond
which will reimburse the estate in the event of fiaudulent acuvity by the office holder
We are bonded for the sum of £100,000

Statement of Affairs Fee

You will recall that the statement of affars fee of £7,500 plus VAT was agreed at the
inttial meeting of creditors Of thus sum £1,000 plus VAT 1s payable to DWP Financial
Accountants for then assistance in prepaung the statement of affairs The full amount
has been 1eceived from the realisation of assets

Ligmdators Remuneration
Please see attached Practice Fee Recovery Information
Office Holder’s Expenses

Tt total, Office Holder’s Expenses include travel costs of £121 50 and compuses 270
mules travelled A sum of £69 16 was pawd 1n 1espect of 1oom hue for holding the
meetings of members and creditors

Company Scarch

Insolvency Piacutioners catry out scarches on the Companies House website for
statutory infoimaton before they accept the instructon to act as hiquidators

Agents/Valuers Fees

Buitten & Co Limuted, Consultant Valuets & Auctioneets, wete tetained to value, sccute
and dispose of the Company’s tangible assets Their fees agreed at £875 00 plus VAT
for a provision of an 1nventory and valuation of the Company’s assets and for delvery of
the Company’s books and records

The chotce of agents used was based on my perception of theu expeuence and ability to
perform this type of work, the complexity and nature of the assignment and the basis of
my fee artangement with them

Storage Costs

The company’s books and records have been collected as required but are not stored at
CBA’s offices due to space mitanions They are held by external storage agents and the
costs attributable to this service are 1eflected The 1mtial cost paid also takes 1n to account
the required stotage pertod once the hquidauon is concluded and the cost of secure
destruction of the recoids at the appropiate time




Statutory Advertising
Statutoty advertisements have been placed in the London Gazette as requued
Stationery and Postage
Postage costs of £21 06 have been incurred duting the cowse of the Liquidation In total
a sum of £21 06 has been mcurred 1n 1espect of postage costs and relates to statutory
repoLtng

Final Meetings of Members and Creditors
Final meetings of members and cieditors have been convened for 28 January 2016 The
purpose of these meetings 15 to recewe this repott, and for creditois to vote upon the

following tesolution

1 - That the Liqudator be granted his release

If you should have any queties please contact Steven Glanwvill at this office

Yguis faithfully

Falby
Liquidator
Voice UK




Practuce Fee Recovery Information

Office Holders Remuneration
[ have diawn £19,004 00 duuing the course of the Liquidatuon
My unpaid iemuneiation will be paid out of the assets of the Company in the
Liquidation, and m puonty to the costs and expenses of the Liqudation should any
funds come to Light
All staff, including suppout staff, aie chaiged ditectly to cases fo1 the ume spenton that
case at the houly 1ates detailed below Chaige out 1ates and staff giades ate reviewed
peuodically and may change duting the coutse of the administauon Time 1s charged

6 rmunute units

Charge Out

Grade of Staff Rate per Hour
(£)
Licensed Insolvency 315
Pracutioner
Senior Managel 255
Managet 210
Senior Adnmunistuator 180
Administiator 150
Support Staff 90

You aie advised that a guide to Liquidatois fees is avaiable for download, without
chaige, from hitp //www mnsolvency-practitioneis otg uk/tegulanon-and-
guidance/guides-to-fees If you tequue a paper copy of this guide please contact this
office and a copy will be sent to you

Office Holders Expenses and Disbursements

Statement of Insolvency Piactice 9 (“SIP97), requnes that the office holder provide a
statement of the office-holdet's policy in ielation to iechatges of disbuisements SIPY
defines disbuisements as erther Categoiy 1 o1 Category 2 disbuisements

Category 1 disbuisements will geneially compuse external supphes of incidental services
specifically idenufiable to the case, typically for iems such as postage, case adverusing,
invoiced tiavel and piopetly 1eimbuised expenses incutied by petsonnel in connection
with the case Also included will be services specific to the case wheie these cannot
practically be provided internally such as punung, toom huc and document storage

Category 2 disbuisemnents will generally compuise costs which, whilst being i the natuie
of expenses o1 disbuisements, include elements of shated o1 allocated costs

Category 1 dishbuisements aic recoverable without appioval, and 1t 1s the policy of CBA
to tecover Category | disbursements when they ate mncutted and when f{unds pevmit
CBA do not chaige any Category 2 disbutsements




The Categoiy 1 disbuisements incuiied by and tetmbuised to CBA ate detailed below

Incunied by Incuited by | Remmbused to

CBA duung CBA CBA

2112150 cumulattve £

date petiod
L L

Postage fees 2106 2106
Specific bond 27200 27200
Room hite 6916 6916
Company search 300 300
Tiavel costs 121 50 12150
Total 486 72 486 72

A total of 77 50 houis have been spent at an aveirage houuly tate of £242 01 dunng the
cumulative peuiod A summaiy of woik undertaken 1n this case 1s as follows

Casc Progression

File Reviews
Coutespondence with the director
Cashieuing

Creditors

Employee claims, couespondence and telephone calls

Cieditor cotiespondence and telcphone calls

Review of creditor claims

Cieditor updates on computer system

Agieemg crecitors clauns and distubuting funds available to aeditors

Investigations

Invesugauons mto the affans of the Company and submussion of a duector’s
conduct repoit

Completon of CDDA checklists

Iiasson with agents 1cgaiding specific invesugauon areas and meetings/
coltespondence to enhance 1ealisatons whete requited

Assets

Coriespondence with tegaids to 1calisation of assets

Review valuations

Couespondence with agents with tegaids o asset teabisations and valuauons
Cotrespondence with Bank

Statutory

Statutory meeungs

Bonding

Post appomntment formaliues and submission of foims
Statutoty comphance areas
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