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Astley Shopfitters Limited

{In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 21/11/2013 From 21/11/2012
of Affairs To 2011112014 To 20/11/2014
ASSETS NOT PLEDGED
Deposit to Costs NIL 3,000 00
12 00 Cash in Hand NIL 1170
950 00 Vehicles NIL 950 00
Uncertain Book Debts NIL 12 GO
127 00 Paypal Account NIL NIL
NIL 3,973 70
COST OF REALISATIONS
Auctioneers Charges NIL 293 97
Statutory Advertising NIL 139 50
Statement of Affairs Fee 2,105 50 2,105 50
Stationery, Printing & Carriage 16 28 16 28
Motor Expenses 5995 59 95
Liquidators Fees 600 00 600 00
(2,781 73) (3,215 20)
PREFERENTIAL CREDITORS
(15,960 00) Employee Preferential Entittements NIL NIL
NIL NIL
FLOATING CHARGE CREDITORS
(2,569 00) Natwest Bank Plc NIL NIL
NIL NIL
UNSECURED CREDITORS
(58,696 00) Trade & Expense Creditors NIL NIL
(103,349 00) H M Revenue & Customs - VAT NIL NIL
(291,982 00) H M Revenue & Customs - PAYE/NIC NIL NIL
(37,885 00) H M Revenue & Customs - SubCon T NIL NIL
(167,930 00) Employee Unsecured Entitlements NIL NIL
{29,000 00) Atlas Associates - Loan NIL NIL
{74,400 00) Astley GH Limited NIL NIL
NIL NIL
DISTRIBUTIONS
(1,000 00) Ordinary Shareholders NIL NiL
NIL NIL
{841,682.00) {2,781.73) 758.50
REPRESENTED BY
Estate Bank A/c - Non Interest Bearing 758 50
758.50
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35 Ludgate Hill

Birmingham B3 1EH

T 0121 200 2962

F 0121 236 8340

TO ALL MEMBERS, CREDITORS AND E info@poppletonandappleby co uk

THE REGISTRAR OF COMPANIES www poppletonandappleby co uk

Our Ref AT/GJB/SRH/JS/ILG/ABH

5 January 2015

Dear Sirs

Astley Shopfitters Limited — In Creditors’ Voluntary Liquidation (“the Company")
Registered Office' 35 Ludgate Hill, Birmingham, B3 1EH

Company Number: 02921875

In accordance with Section 104A of the Insolvency Act 1986 and Rule 4 49C of the Insolvency Rules
1988, | provide my Progress Report to Creditors

Please note that | was appomnted as Liquidator of the Company on 21 November 2012 and now
report following the end of the second year of my appointment

Receipts and Payments Account

I attach a copy of my Receipls and Payments Account for the current reporting period from
21 November 2013 to 20 November 2014, which incorporates a breakdown of all receipts and
payments made

Assets Subject to Floating Charge

Creditors will recall that asset realisabions in this matter are complete, full detalls regarding which
were set out In my previous report

Contribution to Costs

As you will be aware, a contnbution of £3,000 towards costs was recewved from the Company
Directors gut the outset of the Liquidation

An indemnity 1s held from the Directors to make up any shortfall in my costs, subject to an agreed
lkmit, which | intend to make a call on in the very near future

Assets Remaimning Unsold

There are ng assets which remain unsold in this matter

Conlinued
Coventry Office Wolverhampton Office
8 Manar Road West Midiands House
Coventry Gipsy Lane
v 24H willenhall Wvi3 2HA
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regrsteted i Engtand & Wales Regestered Number OC3BE036
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Investigation

As Lwquidator, | underiook an initial investigation into the Company’s affairs to estabhish whether
there were any potential asset recovenies or conduct matters that justified further investigation, taking
account of the public interest, potential recovenes, the funds likely to be available to fund an
investigation, and potential cosis

A number of matters were 1dentified which appeared to justify further investigation and as such my
findings were referred to my Solicitor for review and advice

My Solicitor's review has resulted in a number of quenes being raised in order to finalise their advice,
which are currently being addressed

Al this stage 1t 1s uncertain as to whether any formal claims are available to the Liquidator or cost
effective to pursue, however | will report to Creditors further in this regard as matters progress

Costs of Liquidation

Professional Fees

Agents and Salicitors have been instructed during the course of the Liguidation The scope of therr
engagement as well as the fees paid 1s summarised at Appendix C

The choice of professionals 1s based on their experience and ability to perform this type of work, the
complexity and nature of the assignment and the basis of my fee arrangement with them The fees
charged have been reviewed and | am satisfied that they have been reasonable in the circumstances
of the case

Liquidator's Remuneration

The costs of the Liquidation paid to date are detalled cn the attached Receipts and Payments
Account

Time costs incurred In the current reporting period, from 21 November 2013 to 20 November 2014,
amount to 1,640. This eguates to 9 hours at an average charge out rate of £177 per hour During
this reporting penod, | have drawn fees of £600

The total ime costs incurred by this Firm in this matter amount to £10,030 which equates to 60 hours
at an average charge out rate of £169 per hour To date, | have drawn total fees of £600

The basis for drawing my fees and expenses were approved by Creditors at the imitial Creditors
meeting and details of the date and conlent of the resolution passed has been circulated previously

| can also confirm that the Statement of Affairs fee of £2,106 has now been settled The drawing of
thus fee and the basis of charge was approved at the initial meeting of Creditors

| believe that the other costs of the procedure are self-explanatory However, if any further
explanation 1s required | would be anly toc happy to provide it upon request

| have attached as Appendix A, a schedule of the routine work undertaken by me as Liquidator to
date

Continued
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in accordance with Statement of Insolvency Practice 9 | append to this report a detalled analysis of
time spent on the Liguidation for the reporting penod of 21 Noevember 2013 to 20 November 2014
as well as the entire period of the Liquidation, being 21 November 2012 to 20 November 2014
Qutcome for Creditors

Preferential Creditor Claims

The position as regards Preferential Creditors can be summarised as follows

T £22.443

£15.060

Based on current information no funds will be available for distribution to Preferential Creditors in
this matter

Secured Creditor — National Westminster Bank Plc (“the Bank")

National Westminster Bank Plc hold a Debenture dated 1 May 2001 compnsing Fixed and Fleating
Charges aver the assets of the Campany

At the date of my appointment, the Bank was owed approximately £2,569,
Based on current information no funds will be avallable to the Secured Creditor in this matter.
Unsecured Creditors

The position as regards Unsecured Credifors can be summarised best as follows -

£390.026 T £213.952

Based on current information no funds will be available for distnbution to Unsecured Creditors in this
matter

Crown Creditors

| can confirm that the present position as regards the clams from Crown Creditors 1s as follows

" £66,368

£433,2 6

The Prescribed Part

As previcusly advised, In these proceedings there was not a tnggernng of the Prescrnibed Part, that
15, a portion of funds nng-fenced for the benefit of Unsecured Creditors

Continued
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Conclusion

There remain certain areas as detalled within this report which require further time to fully resolve |
will continue to progress this case towards closure once those vartous matters have been resolved.

I have attached as Appendix B, a statement of Creditors’ rights in relation to these proceedings

If you should require any further information concerning this Liquidation then please do not hesitate
to contact either myself or my Case Manager, Siann Huntley

Yours faithfully
For and on behalf of
Astley Shopfitters Limited

A Turpin
Liquidator




Astley Shopfitters Limited
{In Liguidation)
Liquidator's Abstract of Receipts & Payments

Statement From 21/11/2013 From 21/11/2012
of Affairs To 20/11/2014 To 20/11/2014
ASSETS NOT PLEDGED
Deposit to Cosls NIL 3,000 0O
1200 Cash in Hand NIL 1170
950 00 Vehicles NIL 950 00
Uncertain Book Debts NIL 12 00
127 00 Paypal Account NIL NIL
NIL 397370
COST OF REALISATIONS
Auctioneers Charges NIL 293 97
Stalutory Advertising NIL 139 50
Statement of Affairs Fee 2,105 50 2,105 50
Stationery, Printing & Carriage 16 28 16 28
Motor Expenses 5995 59.95
Liquidators Fees 600 Q0 600 00
(2,781 73) {3,215 20)
PREFERENTIAL CREDITORS
{15,960 00) Employee Preferenlial Entitiements . NIL — _ NIL
NIL MIL
FLOATING CHARGE CREDITORS
{2,569 0D) Natwest Bank Plc NIL NIL
NIL NIL
UNSECURED CREDITORS
(58,696 00) Trade & Expense Creditors NIL NiL
(103,349 00) H M Revenue & Customs - VAT NIL NiL
{291,982 00) H M Revenue & Customs - PAYE/NIC NiL NiL
(37,885 00) H M Revenue & Customs - SubCon T NIL NIL
(157,930 00) Employee Unsecured Entitiements NIL MIL
(99,000 00) Atlas Associates - Loan NIL NIL
(74,400 00) Astley GH Lirmited NIL NIL
NIL NIL
DISTRIBUTIONS
(1,000 G0) Crdinary Shareholders NIL NIL
NIL NIL
(841,682 00} {2,781.73) 758.50
REPRESENTED BY
Estate Bank Afc - Non Interest Bearning 758 50
758 50
YA Turpin
Liguidator
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Time Entry - SIP9 Time & Cost Summary

AGH - Astley Shopfitters Limited
Project Code POST
From 2111172013 To 20/1%/2014

Classification of Work Function Partner Manager Othar Sonior Assistants & Total Hours Time Cost (£) Avoerago Hourly
Professionals Suppor Staif Rate (E}
Admirustration & Planning Do Q30 500 ano 610 99150 16303
Case speadic matters o000 000 oce 000 g ] ooo aoo
Creditars oS0 230 025 000 305 63100 20689
Inveshigalions 00D coo apo aoo poo 000 Qa0
Realisabons of Assets 000 000 G 10 aoo [1R11] 400 14000
Trading a00 ooo G008 aao Goo o oo cod
Total Hours 130 260 5.35 Qoo 9.25 1,639 50 17724
Total Faes Claimed 6od oo
000

Total Disbursements Ctalmed
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Time Entry - SIP9 Time & Cost Summary
Category 2 Dishursements
AgBH - Astley Shopfitters Limtted

Project Code POST
From 21/11/2013 To 20/11/2014

Other amounts pawd or payabio to the aice haldors firm or 1o party In which the office holder or his firm or any ossocate has an wntorgst

Transaction Date Type and Purpose Amount
AN0H20149 Jan 14 Sicrage 750
28022014 Feb 14 Storage 750
311032014 Marid Storage 750
3010472014 Apr 14 Storage 7350
30/05/2014 May 14 Storage 750
30/06/7013 June 14 Slorage 750
/072014 Suly Storage 14 750
29/08/2012 Aug 14 Slorage 750
30092014 Sepl 14 Storage 750
ANW2014 Oct 14 Storage 750
Total 7500
Page 2 of 2 Version 15-01-14 05 January 2015 09 42



Time Entry - SIP9 Time & Cost Summary

ABH - Astley Shopfilters Limiled
Project Code POST
From 21/11/2012 To 20/11/2014

Chassification af Work Function Partnor Managor Other Sanior Assistonts & Total Hours Time Cast (£) Avgrage Hourly
Prolossionals Support Staff Rate (£)
Adminestration & Planning 3580 280 2040 000 2710 454350 157 62
Case specific matters oa0 000 ooo 000 000 000 oad
Credidors 090 130 218 000 535 101500 18972
Investigatians 100 290 1570 oo 2580 4328 50 185 148
Realisations of Assets 000 L] 075 400 1435 241 50 166 55
Trading [+241] lige ] [1]e ] a0 ¢00 000 0oo
Total Hours 580 1470 900 000 59 50 10,02% 50 168 56
Total Fors Claimed 600 00
LR

Total Disbursements Claimed
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Version 15-01-14
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Time Entry - SIP9 Time & Cost Summary
Category 2 Disbursements
ABH - Asliey Shopfitters Limited

Project Code POST
From 21/11/2012 To 20/11/2014

Other amounts patd or payable to the offfce holders firm or to party in which tha offico holder or his firm or any assac:aty has an interast

Transaction Date Tynpe and Purpose Amount
30/06/2013 Mileage 5G9 25
31012014 Jon 14 Storage 750
280212044 Fet 14 Siorage 750
310X2014 Mor14 Slorage 750
3010472014 Apr 14 Storage 750
30/05i2014 May 14 Sicrage 750
30i08120 14 June 14 Storage 750
3072004 Juty Starage 14 753
29/08/2014 Aug 14 Slocage 750
A0:09/2034 Sept 14 Sierage 750
31102014 Oct 14 Storage 750
Totot 134.25
Page Z of 2 Version 15-01-14 0§ January 2015 09 42




APPENDIX A

ROUTINE WORK ORDINARILY UNDERTAKEN IN MEMBERS AND CREDITORS VOLUNTARY
LIQUIDATIONS

1.

» ® & & & & & % 5 @

Administration & Planning

Preparnng the documentation and dealing with the formahtes of appointment

Statutory notifications and advertising

Preparing documentation required

Dealing with all routine correspondence, e mails and telephone calls

Maintamming physical case files and electronic case details in our computensed systems
Review and slorage

Case bordereau reviews and maintenance

Case planning and administration

Case reviews

Preparng reports lo interested parties.

Convening and helding meetings of members and creditars and, where appropnate, the
Commiitee

Cashiening

Maintamning and managing the Liguidator's cashbook and bank account(s)
Ensuring statutory lodgements and taxation affarr obligations are met

Creditors

Dealing with creditor correspondence, e malls and lelephone calls
Preparing reports to Creditors and other interested pariies

Maintaining Creditor information within cur computerised systems
Reviewing and adjudicating upon proofs of debt received from Creditors

Investigations

Review and storage of bocks and records

Preparing a report pursuant to the Company Directors Disqualification Act (Not in a Members
Veluntary Liguidation)

Conducl investigations into suspicious transactions

Reviewing books and records to dentfy any transactions or actions a Liquidator may take
against a third party in order to recover funds for the benefit of Creditors.

Realisation of Assets

Corresponding with debtors (where appropriale) and attempting to collect outstanding book
debts

Liaising with the Company’s bank regarding the closure of the accounts(s)
Employment of Agents and Schcitors where appropriate to assist in dealing with the above




APPENDIX B

STATUTORY DISCLOSURE REQUIREMENTS

Legislalive requirements state that when an Insolvency Practitioner reports to Creditors, there are
certain statutory statements he must make ln arder {o fully comply with these condiions, we have
set out below the statements which apply in these proceedings in this Appendix, rather than in the
report itself, with the intention of keeping the report informative for Creditors whom are more likely
to be interested in the practical points ansing in the insolvency

Comments as Regards Ligquidator’s Remuneration,-

s | attach details of this firm's fee and disbursement recovery policy, which includes detaills of
our current charge out rates

« Creditors/Members should note that a request for further information regarding my fees and
expenses should be made within 21 days of receipt of this report, pursuant to Rule 4 49E of
the Insolvency Rules 1986, detals of which can be found on our website at
www poppletonandappleby co uk and selecting Creditors Login, Crediters Guidance Notes,
Creditor/Members Rights and Rule 4.49E A hard copy can be provided upon written request

+ Furthermore, | am obliged to adwise Creditors/Members of their right to appeal the level of
my remuneration and expenses, pursuant to Rule 4 131 of the Insolvency Rules 1986, a copy
of which can be found on our website at www poppletonandappleby co uk and selecting
Creditors Login, Creditors Guidance Notes, Creditor/Mambers Rights and Rule 4 131 This
allows Unsecured Credttors/Members, with the permission of the Court or with the
concurrence of 5% or more of the Unsecured Creditors/Members {(including the
Crediter/Member instigating this process) to request further details as regards remuneration
and expenses within the pernod of 21 days from receipt of this report Secured Creditars have
identical nights.

* Unsecured Creditors/Members, with either the permission of the Court or the concurrence of
at least 10% of Creditors/Members may apply to Court lo challenge the amount and/or basis
of the Liquidator's fees and the amount of any proposed expenses or expenses already
incurred, within 8 weeks of the receipt of this report Secured Creditors have identical rights



APPENDIX C
Astley Shopfitters Limited — In Liquidation

Professional Fees

Sy

rofessiona

in

Salicitors — Harmson Review of Encam”omm Time Costs and Nl Nil | w.‘_mﬂ Time costs | Time  costs
Clarke Rickerbys investigation matters, | Disbursements subject to | subject to
related advice recovery of | recovery of
funds funds
Agents — Kumar & Valuation and sale of | Time Costs and 300 294 Nil Nit N/a
Company Limited Company assels Disbursements
Total - 300 284 4187




